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MORTGAGE

THIS MORTOAGE{ Sovurity Instrenent®) la given on  NOVEMBER 10, 19987
The mortgagor iy DAVID A, WELSUN and BARBARA M, NELSON, HUSBAND AND WIFE

("Borrower™). This Security lnstrument Iy glven 1
FIRST NATIONAL BANK OF EVERZRIEN PARK .
which is organtzad and oxisting undet the iawsai~, THE UNITED STATES OF AMERICA , i whose address s
4900 W, 95TH STREET, OAK LAWN, IL 0483

("Lender"). Borrower owes Lender the peingipal sum of
SEVENTY-ONE THOUSAND FIVE HUNODRED AND No/|ounnu*u*nnn*nnunnnnutnwwu

Doltars (U.S.$ 71,500,00 ). ‘Plils clebt Is Cviddeveed by Borrower'n note dated the snne date a8 thls Security
Instrument ("Note"), which provides for weomhly paymonis, with the full debl, if not paid eacller, due mwd payable on
NOVEMBER 17, 2012 . ‘This Socurity Instrument azcuzes to Lender: (0) the repayment of the debt evidened

hy the Note, with inwerest, and atf renewnla, extensions and modifieatiuns of the Notw; (b) the payment of all other sutw, with
interest, ndvanced under paragtuph 7 to peatect the securlty of thiscSreurlty lnstrumen; and (¢) the performae of
Borrower's covetints nnd agraements unde! this Securlty Instrimont and-the Neta. Uar this puepose, Horrower does hereby
wongage, grant and convey to Landor the fallowing duscribed propenty located in  SHOK

County, Wincis:

LOT 26 (N EAGLE RIDGE SUBDIVISION, PHASE 1, BEING A SUBUIVISION OF THE
SOUTHWEST 1/4 OF SECTION LG, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, [LLINOIS,

PINN 24-16-302-014-0000

HRAFAR

which has the uddress of 10744 SOUTH LINDER AVENUE 0AK LAWN
{Strom) 1City)
Ilinois 60453 {*Proporty Adtrem"),
{4ip Condo)
ILLINOIS - Single Family « Fannie Mue/Frecidle Mac UNIFORM INSTRUMENT Form 3014 '”' N
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TOGETHER WITH all the lmprovemenis now of hercafier erecied on the property, and all casementy, & :
and fixiures now or hereafier a part of the propurty. All replacernenis and additions shall also be covered by thia ‘
Instrument, All of the fomaol%m;fem 1o in this Securiz'humm as the "Property.” P
BORROWER COVENANTY that Borrower is lawfully sclsed of the estate hereby conveyed and hau the right o
morigage, grani and convey the Property and thar the Prxn is unencumbered, except for encumbrinces of' record,
Borrower warrants and will defend generally the tide to gropeny against all claims and demands, subjecti to any

ances of record, , .
THI§ SECURITY INSTRUMENT combines uniform covenanis for nations) use and non-uaiform, ccvenass wilh
limiied variations b %arlldiuion 10 constitute & uniform security Instrumens covering real property, [
}INIFI(’)'RM O“BNAN'I‘S. l#nﬂwcr and Lender covenam JW a3 follows: ol o » ) doe e
. yment of Principal 1nd Interest; Prepa A Cherges. Borrower ly ¢ i
pringipal of and interest on the deb: evidenced by the Note and any prepayment and mwm‘”&m hm
2, Funds for Taxes and lnsurance; Subject to applicable (aw or (0 & writien waiver by Lender, Borower thall pay
to Lander on the 4~ munthly paysients are duc under the Note, until the Noie is paid in i}, & sum (*Pund;™) for: (n) yearly
taxes and aseessnnnt which may aitsin prior}l}r aver this Security Instrument as & lien on the Property; (b yearly lbaschold
ymenis or ground renis on the Propeny, if any; (c) yearly hazard or property insurance premiune; (d) mﬁly flood
urance premiums, s pay; (e) yearl age rmrmu premiums, if any; and { any sums payabl: by Borrower 10
Lender, in accordance wisi 'he provisions of paragraph 8, in licu of the Ju of mortgage insurance premiuns. Thes
items are calied *Bscrow Jicra." Londer muy, at any time, collece and hold Funds in an xmownt not o excred the raaximum
amount a lender for a federally isiatod morigage loan may require for Bosrowsr's escrow account unde! the fediral Real
Batute Setcderent Procedures Act 7« 1974 ax smended from time 10 time, 12 U.S.C. B2601 of seq. ("RESPA"), unless ancther

- 1aw that applies 10 the Funds scis 4 =2eer anount. If so, Lender raay, at any time, collect and heid Funds i an amarint not to

exceed the lesser amount, Lender 'nay ezivute the amount of Funds due on the basis of current data and rexsonable eatimates

of expenditures of Niture Bucrow Hems ur u¥.2rwise in sccordance: with applicable law, | _

The Punds shall be heid in an Insticatio hose deposita are Jnsured by a federa)l agency, instruniemality, or entity

{including Lender, if Lendor i such an inxdtudon) or in m!ml Home Loan Bank. Lender ahal) apply the Punds (o pay

the Bscrow Nemw, Lender may rot charge Borrowrr for g and applying the Punds, annually analyzing ttf eIcrow

accoult, or verifylng the Bascrow Dhems, unless Le'de rays Borrower interest on the Funds and applicable im |mu|“|=::|l
went

Lender 10 make such a charge, However, Lender may c=guire orrower 1o pay & onc-time charge for an

ealaie Wax reponting service used by Lender in co on with-<\ds joan, unjess applicable law provides otherwise. L nless an
agrecment in made or nmh:able law requires Interest to be gald, ~ender shall not be required (o pay Borrower any interest or
elmllal on the Funds. Borrower and Lendar may. agree in whilrg, however, (hat interest shall be pald on the Pundd  Lende:
ve (o Borrower, withowt , A0 annual nocoumlnﬁ o)z Punds, nlwwimlcnd!u and debits 1o the Purxle snd the
pﬁmgsuu;orm}ch each deblt 1o the Funds. was made. The Fumds azs r.odged as additional security for all sums sp-uirod by
this Svcusity Instrument. : '

If the Punds held by Lender exceed the amounts permitted to be 1224 by applicable law, Lender shall ikcoums 10
Borrower for the oxcess 0 in accordmnce with the requirements of applicar< \aw. If the amowt of the Punds hold by
Lender at rny (ime (s pot suliclent to pay the Escrow Jioms when due, r may 80 hotify Borrower In writhg, and. in
such cusg Borrower shall pay to wﬂr the amount necessary (o make up the wiciency. Borrower shall meke up the
deficienzy in no more than twelve monthly paymonts, ai Lender's sole dlscretion. -

Uf:m yment in full of all sums secured by this Security Instrument, Lender siial! oromply refund to Bornaver any -
Funds fiold by Lander. If, under paragraph 21, Lender shalt acquire or seil the Properiy, Lender, prior 10 the acqpsition or
saie of the Property, shall apply any Funds heid by Lender at the time of acquisition or s\ as a credit againsy e sums
secured by this Security Instrument. :

3. Application of Payments. Usless applicable law provides otherwise, all paymemts vorivcd by Leiier under
paragrapha ) and 2 shal) be applied: fisst, to any r yment clurges due under the Note: second, 10-amoitits paypiile under

due; and last, 10 any Inie charges due under the Nov:, ;

»  Charges; Liens. Borrower shall pay all taxes, ascessments, charges, fines and lmpositions symivutit e 10 dw
Pr:rerly which may atin priority over this Security Instroment, and leasehold paymenis or ground renms, if aay, Barrowsr
shall pay thess obligations in the munner provided in 'ﬂ:‘runphl 2, or if not paid in that manner, Borrower shall piy them en’
time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amousts (0 he paid under
gtl': paragraph. If Borrower makes these payments directly, Borrower shail prompily fumish to Lender receips e sidencing:

paymenis. i :

rrower shall promply discharge any lien which has priority over this Security Insinument unless Sorrower; (o) agrees

in writing o the payment of the obligation secured by the llen I3 & manner acceptable to Lender; (b) contests in goxd Mich the
lten by, or defends against cnforcement of the llen in, legal proceedings which in the Lender's opinion operate 10 prevest e

“enforcement of the Hen; or (¢) tocures from the holder of the lien an agreement satisfaciory to Lender subordinating the ler. 4

this Securlty Inntrument, If Lender determines that any pan of te Property is sublect 1o a fien whiich: may attaln priadiy over

this Securlty Instrumeni, Lender may give Bortower a notice identifying the ficn, Borrower shall mtisly the lien or 1:ike one or

more of the actions set forth abave within 10 days of the giving of potice. 1 ! 1
8. Hazard or Property Insurance. Botrower shall koep the isnprovements now existing or hersafier ervc ied on the

. Property insured against joss by fire; hazards included within 1he term "extended coverage” and any other harards. includi

~ floods or flooding, for which Lender requires insumce. This insurance shall ‘be maintined in the sivnnts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lunder
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall he pcceptable 10 Lender and shall include o standard mortgage ¢lause, Lender
shall have the right to hold the policies and renewals. (f Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. I the event of Joss, Borrower shall give prompt notice to dhe insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoratior or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically fensible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sevurity Instrument, whether or not then due, with any excess paid (o Borrower, IT
Borcower abamdons the Property, or do:s not answer within 30 days a notice from Lender that the insurance carrler has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds (o repair or restore the
Proipergy olr to pry-suns secured by this Liecurity Insteument, whether or not then due. The 30-day period will begin when the
natice is given.

Unless Lender rad Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ine monthly piyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uiler paragraph 21 the Ficjeity is acquited by Lender, Burrower’s right to any insurance policies and proceeds resulting
from «lamage to the Property-privz.to ths acquisition shall pass 1o Lender 1o the extent of the sums secured by this Securiyy
Instrunent tmmediately prior (o e scqu sitlon.

6, Occupancy, Preservatisn, Mulutenance and Vrotection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, ezablish. and use the Property as Borrower’s principal residence withln sixty days hier
the execution of this Security Instrutnen: 2t shall continue to oceupy the Property as Borrower’s principal residence for at
least one year afier the date of occupincy, uiless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbield, or uniess extent ming <ircumstances exist which ure beyond Borrawer's control, Borrower shall not
desitoy, damage or impair the Property allow the Froocerty 1o deteriorate, or commit waste on the Property. Borfower shail
be In default If any forfelre action or proceeding, ‘whathier civil or criminal, Is begun that In Lender's good fnith judgment
could resull In forfelure of the Property or otherwice matcrially impair the lien created by this Sccurity Insiiment or
Londler’s security interest. Borrower nny cure such a defiuht ani reinsiate, as provided in paragraph 18, by causing the acilon
or proceeding (0 be dismissed with a ruing that, in Lendet's good. faith determination, precludes forfeiture of the Bortower's
interest In the Property or other materinl impairment of the Hin crented by this Security Instrument or Lender's security
interest. Borrower shall also be in defuul If Borrower, duritg the lnap-anplication process, gave materinlly flse or indccurate
information or stotements to Lender (ot falled to provide Lender witk-any material Information) fn connection with the toan
evidenced by the Note, including, but vot limited to, represemintions cazerilng Borrower's occupancy of the Property as a
grinclpnl residence. [f this Securlty Instiument |s on n leascholit, Borrower il comply with all the provisions of the lease, If
l orru;viacr acquires fec ttle 10 the Property, the lenschold and the fee Mtle shall rot nverge unless Lender ageees to the merger
n writing,

7. Protoction of Londer's Rights in the Proporty, I Borrower fuils o perform the covenanis and agreemens
contwined In this Securlty Instrument, ot thore is a legal proceeding that may significiraly affect Lender's rights in the
Property (such o u procecding in bankiuptcy, probate, for condemunmlon or forfeliure or 4 enforce Inws or repulntions), then
Lender may do and pay for whatever 8 necessury to protect e value of the Property und Lander's rights in the Property.
Letdor's actions may Inchile paylng wiy sums :ecuretr by a lien which hns priority over thix Secuzliy Instrument, appenring
in court, paying rensonable atlorneys’ fves und entering on the Property to make repalrs. Althouh Linder may ke nction
under this pasngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shull become ndditlonal detr of Boriover secured by this
Securfty Inatrument, Uniless Burrower .indt Londer agree 1o other terms of payment, these amounts shall bear tinarest o the
dnto of disbursement ot the Note rate and shall be payable, with interest, upon nolice from lender to Borrawer requesting
paYIneNt,

8. Mortgage lnsurance. If Lender required morignge Insurance m 4 condition of making the loan secured by this
Security Instrunont, Borrowor shall pay the premivms required to mialniain the morigage insurance in effect. If, for any
renson, the mortgage iurance coverage required by Lendor Inpss or censen to be In cffect, Borrower shall pay the
premiums required © obtaln covornge subsiantinlly equivalent to the morigage insurance previously |n effect, al n codl
substantially oquivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
inaurer npproved by Londer. £f subsiontinliy equivalont morgage lisurance coverage ls not hvatlable, Borrower shall pay to
Lendor each month & aum cqual to ong-bwelfih of the yonrly morigage liwusance premium being paid by Borrower when the
Insutance coverage lapsed or ceascd 1 be in cffect. Lender will accopl, use nnd reain these paymionls as u loss resarve in lieu
of mortgage itsuranco, Loss reserve parmems iy 1o lan*cr be required, at the opon of Lewder, if morigage insurance
coverage {in the amount and fox the Yur od tat Lander reulres) provided by an insurer approved by Lendet agaln becomen
availnble and is obialned, Borrower atall pay the promiums tequired 1o niminiin morigage insuennce tn effect, of to provide a
foss reaceve, urtll the requirement (or morgage iaurance ends hy accordance with nny written agreement between Borrower
and Lender or applicablo luw,

9,  Inapoction, Lendor or ity agent may make rewsonabie entries upon and inspections of the Proporly. Lender shall
give Boreower notice st the time of ar prior to an inspection apeclifylng reasonable e for the inspection.
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10.. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connsctidn with

any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, mil herehy

assigned and shali be paid to Lender. ! |
- In the event of a total (aking of the Property, the proceeds shall be applied to the sums secured by thiis Security
Instrisment, whethier or not then due, with any excess paid to Borrower, In the event of a partia) uking of the Preyerty in
which the fair market value of the Property immediately befors the: taking is equal to or greater than the amount: of ttic sums
secured by this Security Instrument immediawely before the waking. unless Borrower and Lender otherwise agree in ‘riting,
the sums secured by this Security Inscrument shall be reduced by the amount of the proceeds muliiplied by the following
fraction: (2} the total amount of the sums secured immediately before the taldng, divided by (b) the fair market value of the
Property immediately before whe iaking, Any balance shall be paid to Borrower. In the cvent of a partial aking of the
< Property in which the fair masket value of thie Property immediately before the taking is leas than the amount of the sims
... secured immediately before the taking, unless Bosrower and Lender otherwise agree in writing or uiless applicatie law
. ?hmer:iu provides, the procecds shall be applisd 10 the sums secured by this Security Instrument whether: or not the sty are
en due. . :
If the Propriiv 13 abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnnor offers 1) miake
an-awasd or settle a ~lalm for damages, Borrower falls to respond 1 Lender within 30 days afier the date: the noijoe is' giiven,
Lender i3 authorized 15 collect and apply the proceeds, at its oprion, elther w0 restoration or repair of the Prcperty or i the
sums secured by this Scoaty Instrument, whether or not then due. ‘ ‘
' Unless Lender ang Borvovver otherwise agree In writing, any application of proceeds to principal shdl not exiend or
posipons the due dale of the noraiv payments réferved (o in paragraphs | and 2 or change the amount of such payments,
.11, Borvower Not Relezies; Forbearonce By Lender Mot a Waiver, Extension of the time {or paymenl or
- modification of amortization of th= sums secured by this Security Instrument granied by Lender to any successor in irtdrest
of Borrower shall not opersie 10 releaie e Vability of the original Borrower or Borrower's successors in imerest, lieydor
shall not be required to commence procesding: agalnsi any successor in inerest or refuse 10 extend time for paymeai or
otherwhie modify amortization of the sums secured by this Secwity instrument by reason of any demand made by the
original Borrower or Borrower's successors Li inrzrest. Any forbesrance by Lender in exercising any right or rexpedy shall
not be & walver of or preciude the oxerciae of any rigis or remedy. ‘ I
12, Successors and Assigns Bound; Joint aid Several Liability; Cosigners. The covenants anl agreements f ithis
Security Instrumemt shall bind and benefit the successor: and assigns of Lender and Borrower, subject 1o the provisiony of
t:.rlsrlph 17. Borrower’s covenants and agrecments shall '< )oint and several, Any Borrower who coalgns this Seculrity
trament but does not execute the Note: (a) i co-signing his Sacurity Instrument only (0 morigage, grint and convey hat
. Borrower's Interest in the Property under the terms of this Secur'ry Instrument; (b) Is not personally obligated o paiy the
. qumi secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree o extend, mdify,
; g;rbm or make any accommodations with regard to the werms of tis Security Instrument or the Noie withoul thay
rrower's consent.
‘ 13, Loan Charges. If the loan socured by chis Security Instrurae s> is subject to a law which nots maxinsum! boan
charges, and that law Is finslly intespreted so tsat the imterest or other Joan charges sollecied or to be collicied in conmiction
- with the loan exceed the permitied limits, then: (a) any such loan charge shal) b= reduced hy the amount necessary 10 rédinck
the ¢ to the permitted lmit; and (b) any sums already collecied from Borrower wilch exceeded perrainied limits “ﬂ:‘
re to Borrower. Lender may choose to make this refund by recucing the principas ow.d under the Note or by maling a
. direct payment 1o Borrower. If a refund reduces principal, the reduction will be trealed « « yarda) prepayment withou}' any
yrepayment charge under the Note,

14. Notices. Any notice to Borrower provided fo n is Sceuiy tnsrumont sbal S gven by delverzg i e by
_ malting it by first class mall unless applicable law requires use of anothes method, The noiice shall be ¢ireted to the Pro

Addross or any other address Borrowss designases by notice to Lender, noilce o Lender shall s 222 by first class mm)
(o Lender's address aiated berein or any other nddress Lender designates by notice 10 Borrower. Any w%ice provided 1br in
. this Security Instrument shall be deemad 10 have: been given to Borrower or Lender when given as proviac i i, this parsgiaph.
. 18, Governing Law; Soverability, This Security Instrument shall be governed by federal law an(i the law o‘."i

Jurisdiction In which the Property is located. In the evest that any prevision or clause of this Security lnatrament or the Nate
conflicts with applicable Jaw, such coriflict shall not affect other provisions of this Security Instrument or She Note whic| ¢
be given offect without the conflicling provisia. To this end the provislons of this Security Instrament and the Nout 4
. declared to be sevarable, L
‘ 16, Borrower’s Capy. Borrower shall ba given one conformes copy of the Note and of this Security Instrument.

17, Tranafer of the or a Beneficial Interest In Borrower, If all or any part of the Property or any intgrst
. in 1t 1o sold or transferred (or If a benaficial interest in Borrower is scd8 or transi}rred and Borrower s not a natural peision)
. without Lender's prior writtan consent, Lender may, al its option, resuire immediate in fall of alll sums sécured ly
this Security Instrument. However, this option stiall not be exercised by Lender if ex is prohibited by federal law il of
the date of this Socurity Instrument, ‘ ,

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a perioil of
not foss than 30 days from the date the notce s delivered or mailed within which Borrower must pay all sums secursd ty
this Security Instrument, If Borrower falls 10 pay thess sums prior 1o the expirsfon of this period, Lender may invoke aty
- remedies permitied b{ this Sesurity Instrument wihout further notice or demand on1 Borrower, . S

18, Borrower’s Right to Reinstate, If Borrower meets centvin condliions, Borsower shall have the right 1o Have
onforcement of this Security Instrument discontinued st any time pricr to the enulller of: (a) 5 days (or such other periol is
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applicable law may specify for reinstutement) before sale of e Property pursuant to any power of sale contalned in this
Security Instrument; or (b) ontry of a judgment enforcing this Security Instrument. Those conditions are tha Borrower: (a)
pays Lender all sumy which then would be duc under this Sccurlty [nstrument and the Note as if no aceeleration had occurred;
(b) curca any defoult of any uther covenanis or agreements; (¢) pays ull expenses incurred In enforcing this Security
Instrument, including, but not limited to, rensonnble attorneys' fees; and (d) takes such action as Lender may reasonably
require 10 assure thal the Hen of this Security Insirument, Lander's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall contbnye unchanged. Upon reinstalement by Borrower, his Security
Instrument and the obligations secured herehy shall remain fully effective as il no acceleration had oceurred. However, this
tight to reinstate shall not apply in the case of avceleration under parageaph 17,

19. Sale of Noto; Change of Loun Servicer, The Note or 8 partial interest in the Note (together with this Security
Instrument) may be soid one o¢ more times withowt prior notice to Borrower, A sale may result in a change In the entity
(known as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also
mily be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will b given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will slate the name zad. 2ddress of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other infurmation required by applicable law,

20, Hazardous Subamaves, Borrower shall not cause ur permit the presence, use, disposal, storage, or release of any
Hazardeus Substances on or-in<he Propetty. Borrower shall not do, nor allow anyone clse (o do, anything affecling the
Property that is in violation of ary Ynvironmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of smal! quaatities of Hazardous Substances that are generally recognized {o be appropriaie to normal
residential uses and to maintenance of the Frorerty.

Borrower shall promptly give Lenaer written notice of any investigation, claim, demand, lawsuit or other action by any
governmentul or regulatory ngency or private pariy Involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i¥ Zorrower learng, or is notifled by any governmental or regulntory authority,
that any removal or other remediation of any riazzilous Substance affecting the Property is necessary, Borrower shall
prompily lake all necessary remedial actions in accordzoze wilh Environmental Law,

As used in this paragraph 20, "Hazardous Substancs” ar those substances defined as toxic or hazardous subsiances by
Environmental Law and the following stbstances: gasoling, keiosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents malerirls containing sbostos or formaldehyde, and radioaclive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and-daws of the jurisdiction where the Property is located thai
relate 1o health, safety or environmental protection.

NON-UNIFORM COVEMANTS, Borrower and Lender turther cavesant and ngree as follows:
21, Acceleration; Remedies, Lendor shall give notice to Borrove: prior to acceleration following Borrower's

breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraph 17
anless applicable law provides otherwisa), The notice shall specify: (a) tho lofarit; (b) the action required to cure the
default; (c) a datc, not less than 30 days from the date the notlce s given to Borzrwer, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified In thenotice may result in acceleration of
the sums securcd by this Security Instrument, loreclosure by judiclal proceeding and saie of the Property. The nofice
shall further inform Borrower of the right to reinstate ufter acceleration and the rigitt to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borvower to acceleratioii and foreclosure. IF the
default Is not cured on or before the date specified In the notice, Lender at its aption may regtize laimedlate payment
in full of all sums secured by this Security Instrument without further demand and may foriciase this Security
Instrument by judiclal proceeding, Lender shall be entitled to colleet all expenses incurred in puysuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title endvnce,

22, Release, Upon payment of all sums secured by Ihis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay nny recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security instrument. If one or more riders are executed by Borrower and recorded togedher with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall anisnil and -
supplement the covenanis and agreements of this Security Instrament as if the rider(s) werc a part of this Security Insiivumeni.
{Check applicable box(vs)] .

: Adjustable Rate Rider D Condominium Rider | D 1-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Riﬂcr D Biweekly Payment Jider
: Balloon Rider D Rate Improvement Rider D Secorx! Home Rider
: Other(s’ meclfy] | |

BY SIGNING PZLOW, Borrower accepts and agrees 1o the tenmns and covenants contalbed in pages 1 through 4 of this
Security Instrument and 1% &y rider(s) executed by Borrower and recorded with i1, ‘

¥E . Wimen: Witness:

L,/ ! _ S

™ : DL —(Sea) - (Seal) s

DA NETSON Thapwee, EARBARA M. NELSO Bomower ;
(Seal) . (Seal) i

-Borrowr -Sbrmwer | :

! H

Scal : (Seal) !

Boirowez T 1»iiia:mwe;- \

STATEOFILLINOIS, COCK Conmty s f .

I, the undersignec ~, & Notur, Public in and for said county E#ld stete,
do hereby certify that  DAVID A, NELSON and BARBARAVM. NELSON, HU*JA D AND WIFE

» personally known to ine to be the same person(s) whoie name(s) are
: subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged ma;  they ' signed

and delivered the said instruments as the fr free and voluntary act, for the uzes 4§ pusposes therein set ‘
fonh. .
Given under my band and offial eul, i IOTH T mavsnssk,gspv |
: -ty ' " 1 ‘{
My Comimission expires: '/f’-* -) , ( . ‘
| | X " fﬂfk / :
' \ Notsry Public Do
1 ‘( ! |
\ L ‘
This instrument was prepared by ?-lR TO: :I’f‘"\:"!’%”@ |
GRIE b e -
-\ L AN ! ‘
(Name) ‘1 F;{ \'}Iﬁﬁ‘,‘: L ‘
FIRST NATIONAL BANK OF EVERGREEN PK Neije o |
(Address) W
4900 WEST 95TH STREET :
OAK LAWN, ILLINOIS 60453 ————
' ap————
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