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Prepared by: KIM FARINELLI

RECORD AND RETURN TO:
REGENCY INGS. BANK, FSB
24 N. WASHIMCTON STREET

NAPERVIL ;EE}EPIS £0540
£V
?\ e ) MORTGAGE Loan No. 6500019598
S f}
N
U \
THIS MORTGAGE ("Security liitnimep:™}.is given on November 14, 1997 . The mortgagor is

GWENN Vv, WILLIAMS, UNMARRIED NEVER BEEN MARRIED

¢"Borrower"). This Security Instrument is given to
y
KEY MORTGAGE SER"’ ‘\:A ¢S, INC-

which is organized and existing unde: the laws of ~ THE S8TATE £ ) JILLINOIS » and whose
address is 1700 HIGGINS, SUITE #410, DES PLAINES, ILLYWOIS 60018
(*.ender”). Borrower owes Lender the principel sun of
Fifty Five Thousand and no/l00--er=r=crmroc e s cc e v v s mm - -
Dollars (U.S.$ 55,000.00 ).
This debt is evidenced by Borroviar's note daled the same date as this Security 'nsirument ("Note"), which provides for
manthly payments, with the full debt, if not paid earlier. due and peyable on Decembrv-1, 2027 ]
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Nina, with interest, and all renewals,
extensions and modifications of thi: Note; (b) the payment of ali other sums, with interes, avanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis ard agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev o Lender the following
described property located in COOK County, lilinois:

ATTACHED ADDENDUM FCR LEGAL DESCRIPTION

PIN 17-06-204-008 .
which bas the wddress of 1647 W, NORTH AVENUE, UNIT 1 CHICAGO [Street, Ciyl,
NMinais \ 60622 (Zip Code] ("Property Address");
ltunq(s-ginq‘te"r ly-FNMA/EHLMC: UNIFORM

r INSTRUMENT Form 3014 5/90

B v R
w YMP MORTINGE FEIRMS - (8001521.7201 |
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" ONIT NO. 3 IN 1647 WEST WRTE AVENUE CONDOMINIUM AS DELINEATED G A SURVEY
OF TME FOLLOWING DRICRIDSD PARGEY GP REAL BATATE:

LOT 24 IN BLOCK 1 IN MCRBYNOLDS SUBDIVISION OF TRE EAST 1/2 QF TRE
NORTHEAST 1/4 OF SEQTION &, TOWNSRID 39 NORTE, RANGE 14, =AST OF THS THIRD
PRINCIPAL MERIDIAN, IN COUR COUNTY, JLLINOIS WEICR SURVEY I3 ATTACHED AS AN
EXKINIT 70 a5 DECUARATILN OF CSNDOMINIUM AZCORDED AS DoouMneT XO. .
TOGETHER WINs SUCH UNIYS UMDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 'COLR COUNTY, ILLINOIS

PARCEL 3:

THE CECIOSIVE RIGHT (T2 TER USE CP PARRING SPACE LIMITIN COMMOX ELEMENT
DESIGSATED *RARKING ULIT 1°, AB SBT FORTH IN THE DECLARATION OF CQMDOMINIOM
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this Security Instrument, Lendor may give Borrower & notive iclentifying the lien, Borvower shail satisfy the liea or taks one or
more of the actions set forth abovs within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall kwpthaimpmvemmumwoxh&ngorlmuﬂummdoudu
Property insured against loss by fire, hazards included within the term “eitended coverage® and any other tazard:, including
floods or flcoding, for which Lender requiros insurance. This insurance shall be msintained in the amounts and for the periods
that Londer requires, Tho insurance carrier providing the asurance shall bs chomn by Borrower subject to Leadsr's approval
which shall not be unroasonably withhold. If Borrower fails 1o maintain coverage described above, Lendes may, st Lender's
option, obisin covemge to protect Lendet’s rights in the Property in accordance with paragraph 7.

mwwumwmwum-mmmmw include a standard mortgage clsuse. Londes
shall have the sight to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lander all receipts of
paid preaiums and renswal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carvior and Leader.
Lender may make proof of loss if not made prompily by Borrower.

Unlaus Lander and Borrower othorwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Proporty damaged, if ihve restoration or repais is economically fousible and Lander's secusily is not leasenad. T the restoration or

is not sconomir2\ly feasible or Leader's security would b lessened. the insurance procecds shall be applied to the sums
secured by this Securi.y /nstrument, whether or not then dus, with any excess paid to Borrower. If Bormwer sbandons the
Property, or doos not aprwe’ within 30 days a notice from Lender that the insurance carrier has offered to settle 1 claim, thea
Lender may collect the insurarce proceeds. lmdarmywmthopmewdltomnironmmlhcmtymtopn:ymm
secured by this Security Instruant, whether ov not then dus. ‘The 30-day pariod will begin when the notice it. given.

Unloss Lender and Borrower niherwise sgree in writing, sny application of procesds lo principal shall pot ex:uwnd or

the due date of the monthly maymerits referred to in paragraphs § aod 2 or chunge the amount of the paym:nts. If
under paragraph 21 the Property is acquaus by Lender, Borrower's right fo any insurance policies and proceeds rusultisig from
damage to the Property prior to the scquisitior: atiall pase to Lender o the extent of the sums secured by this Securily Insirument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance &x! Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Properiy rs Rorrower's principal residence within sinty dsys after the execition of
this Security Instrument and sha!l continus to occupy the Projerty’ as Borrower's principn) res:dence for at least cne yusr alter
the dats of occupancy, unless Lender otherwise agrocs in writing, which conaeat shail not be unreascnably withheld, cr usless
exteouating circumstances exist Which are teyond Borrower's control, Borrower shall not destroy., dsipage or impais the
Property, allow the Property to doteriorate, or commit wasie ot ths Property. Bosrower shall be in defuult if aay fiwrfei ture
sction or proceeding, whether civil or criminal, is begun that in Laiden good faith judgmen: could result in forfeitu-s of the

or otherwise materially impeir the liea creatod by this Security (v &rmumsot of Lender”;: socurity introst. Borvowver may
cure such a default and reinstate, as provided in paragraph 18, by causing the 5,00 or procees ing to be dismissed with u ruling
that, in Lender's good faith determinsiion, precludes forfeiturs of the Borrower's interest in the Property or other material
impairrasnt of the lien created by this Security Instrument of Lander’s secusity ix@rest. Borrower sball also bu in defauld if
Bofrower, during the loan application process, gave roatexially false or inaccurate injo:ms'ion of slatements (o Leader 1or failod
to provide Lender with any materizl information) in connection with the loan svidenoed 1y ton Nots, inclauling, het nit limited
to, repressatations conceming Borrower’s ocsupancy of the Property as a principal residence; if this Security Instrumeitison s
leaschold, Borrower slisll comply with al) the provisions of the lease. If Bortower acquire fev tilly wo the Progerty, fhe
leasebiold and the fee title shall not merge unlees Lander agrees to the moerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenaats 874 agroaments containad in
this Security Instrument, or there is & logal proceeding that may significantly affect Leader's. rights in the, Property (much as &
proceading in bankrupicy, probate, for condemnation or forfeiture or {0 enforce laws or reguistions), the: Lander miy do and
pay for whatever is necossary to protect the valus of the Property and Lender's rights in the Property. Lender's acions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearng in oourt, payiag
seasonabls sitorneys’ foes and entering on the Property (o make repairs. Altbough Lander may take action under this pamgreph
7, Londer does not have (0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delw of Bormower sucured by thiv
Sscurity Instrument, Unless Borrower and Lender agree (o other (arms of peyment, these amounts shall bour irferest from the
date of disbursement at the Note rais and shail be payable, with intesest, upon notices from Lender to Borr¢wwer requosting
psymeat.
8, Mortgage Insurance, If Lender required mortgage insurance s & condition of making the Joan sexused vy this Secusity
Instrument, Barrower shall pay the premiums required to maintain the morigage insurance in cffect. )Y, for uny reeson, 6.
morigage insurance coverage required by Lendsr lapses or ceases (o be in effect, Borrower shall pay the premiums regdired fo

./" ","’
'v".
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applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and
(d) that failure to cure the default tn or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any othir defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the rotice, Lender, et its option, may require immediate payment in full of all sums
secured by this Security Instrumen! without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled io collect all experses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of liomestead. Borrcwer waives all right of homestead sxemption in the Property.

24, Riders to %is Security Instrument. If one or inors riders are executed by Borrower and recorded together with this
Security Instrament, {0 7ovenants and ngreements of eack: such rider shall be incorporated into and shall amend and supplement
the covenants and agreerents of this Security Instrument s5 if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

Adjustable Rate Rider Condoroinium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Bnlloon Rider Rate In:provement Rider Second Home Rider
VA Rider Other{s) [specify]

BY SIGNING BELOW, Borrowes accepls and greer. to the terms and covenants conlained in this Security Instrument and
in any rider(s) executed by Borrower anil recorded wiiiit.

Witnesses: A : C ' /-f .
/-i—ﬁé’l“‘u)t' A 1 : Ct’lié@/”é’gﬁ)

NN V. WILLIAMS -

——

(Seal)

-Botrower

{Seul) (Seal)

-Borrower

-Borrower

STATE OF ILLINGIS, County ss:
Le Jadess Jd(_‘of‘#‘-d , & Notary Public in &nd for said county w.ad state do hereby certify
that GWENN V. WILLIAMS, UNMAHRIED NEVER BEEN MARRIED

, personally known to me to be the same person(s) whcse name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument us HER free and voluntary act, for the uses and purposes therein sot forth,

Given under my hand and official scal, this  14th ﬁ of Novemb \ , 1997

AMA A L2

ry Public

My Commission Expires: (F
Ot

OFFICIAL SEAL
DONNA LINLSTROM
NOTARY PUBLIC, STATE OF 1L
MY COMMISSION EXPIRES 9/14/98 @D, eRilLimsozior  Pwesera  Form 3014 8/80
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ADJUSTABLE RATE RIDER toan no. 6500019598

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATIE RIDER is made this l4th day of  November '
1997 , and is incorporated inlo and shall be deemed to amend and supplement the Mortgagy, Deed of Trust

or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note®) to
KEY MORTGMGE SERVICES, INC.

‘the*Lender”) of the same date ani covering the properly described in the Security Instrument and located at:

1647 W. NORTH AVENUE, UNIT 1, CHICAGO, ILLINOIS 60622
|Prperty Addroas)

THE/NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HAYE THE BORROWER MUST PAY.

ADDITIONAL COVENAXNTS. In addition to the covenanls and agreements made in the Security [nstrument,
Borrower and Lender further coveaant and agree as follows:

A. INTEREST RATE AND MONT:{LY PAYMENT CHANGES
The Note provides for an initial intetest e o) 7,750 %. The Note provides for changes in

the interest rate and the monthly parvments, as f-lows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first Jay.¢ - December . 2002 , and on thal
day every 12th month thereafter. Each date on which my interesc:ate could change is called a "Change Date.”

(B) The Index

Beginning with the (irst Change Date, my interest rate will be braec on an Index. The "Index” is the weekly
average vield on United States Tremiury securities adjusted to a consiant raturity of 1 year, as made available by
the Federa! Reserve Board. The mos! recent Index figurs available as of the date 45 days before each Change Date
is called the *Current Index.”

If the Index is no longer availabls, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before each Change Date, the Nots Holder will calculate my new intesest rate by addiig 2w~ and three
quarters perceatage poini(s) ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of (ne narcentage point
{C.125%). Subject to the limits stated in Section 4(D) beluw, this rounded amount will be my new inierest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannis Mae/Fraddie Mac Uniform instrument w
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Loan # 6500019598

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of November y 1997 )
and is incorporated into and slull be deemed to amend and supplement the Mortigage, Deed of Trust or Security
Deed (the "Security Instrumest*) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to

XEY MORTGAGE BERVICES, INC,
{the "Lender")

of the same date and covering tins Property describud in the Security Instrument and located at:

1647 W. "ORTH AVENUE, UNIT 1, CHICAGO, ILLINOIS 60622
[Property Address]
The Property inclides 2 unit in, together with an undivided interest in the common elements of, a condominium

project known as:

WICKER PARK
[Name o Condominium Project)

(the *Condominium Project”). " If th# owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holids tit)z-10 property for the benefit or use of its members or sharsholders, the
Property slso includes Borrow:’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVIENANTS. 'n_uldition to the covenants and agreements made in the Security
Instrument, Borrower and Lend  further covesia 1t und agree as follows:

A. Condominium Obbgntions. Borrower shill perform all of Borrower's obligations under the
Condominium Pruject’s Constivent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecii i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrowe- shall promptly pay, when Gvs, sl dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. Sc¢ long as the Ownurs Associntion inaintains, with a generally accepted insurance
carrier, a “master” or "blanket' policy on the Condominium Project ‘which is satisfactory to Lender and which
provides insurance coverage in :lie amounts, for the periods, and against.ir= hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives 118 provision in Umiform Covenant 2 for the marihly payment to Lender of the
yearly premium instalIments for hazard insurance on the Property; and

(i) Borrower's obli yttion under Uniform Covenani 5 to maintain hazard irsusance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Crvners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverago.

In the event of a distributicr of hazard insurance proceeds in lieu of restoration or repair foiicwving & loss to
the Property, whether to the uni: or to common elements, any proceeds payable to Borrower ary hereby assigned
and shall be paid to Lender for a ylication to the sums secured by the Security Instrument, with any exceas paid to
Borrower,

C. Public Liahility Insurce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains  public liabilily insurance policy acceptable in form, amount, and sstent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDE & -Single Family-Fannlo Mae/Fraddle Mac UNIFORM INSTRUMENY Form 3140 '
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RIDER

This Rider is made this 14TH dayof  November , 1997 , and is incorporated into
arkd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debi (the *Security
{nstrument”) of the same date giveyr by the undersigned (the "Borrower”) to secure Borrower's Note to REGENCY
SAVINGS BANK, A Federal Savings Bank (the "lLender") of the same date (the "Note") and covering the Property
described in tho Sesurity Instrument ad located at

1647 1. NORTH 2VE, #1, CHICAGO, ILLINOIS 60622

Property Address

{1) Borrower and Lender agree t.al nonwithstanding anvthing contained in covenant 22 of the Mortgage, Lender is hereby
authorized to charge a reasonable (¢ 'orthe preparation and delivery of a relense deed.

{2) Borrower and Lender agrze that if the Fedural National Mortgage Association or the Federal Home Loan Mortgage
Carporation buy all or some of Levder’s righis under the Mortgage, this Rider will no longer have any force or effect.

IN WITNESS WHEREQF, BORROWIIR, has executes inis RIDER.

;._/'.Vg_"\.-'/"\,'"k. !

(BORROWER)
@V EN V. WILLIAMS

{BORROWER)

T 79600 hzga I :.'_l_'a;'.'.tu
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