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This Mortgage prepared by: PAUL ¢ C#QEY FIRST AMERICAN BANK
5000 N. E".STUN AVE.,
CHICAGOQ, 'L, 20630

MOBRTGAGE

THIS MORTGAGE IS DATED NOVEMBER 17, 1997, belween DIMITRIOS T, PATRIANAKOS and NERANTZIA
PATRIANAKOS, HIS WIFE, AS JOINT TENANTS, whoue address is 1042 HAPR, NORTHFIELD, IL 60083
{referred to below as "Grantor”); and Firat American Bark. whose address is 201 S. Slate Street, P.O. Box
307, Hampshire, IL 6014C {referred to balow as "Lender").

GRANT OF MORTGAGE. For valuable connideration, Gruntor marigacss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in ard to the followiny described reai nroperty, together with all existing or
subsequently erected or aMixed buiigings, improvemenis and Mixtures, <!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (intiucai stock in utilities with ditch or
irrigation rights); and all other rights, royakigs, and profits ralating to the real picpe:ty, including without limitation
all minerals, oil, gas, geotharmal and sinvlar matters, lacated in COOK County, State of lillinoila (the “Real
Property”):
LOT 8 AND LOT 7 (EXCEPT THE NORTH WEST 20 FEET) IN WILLIAM BRITHiCAN'S SUNSET RIDGE
GOLF CLUB ADDITION BEING A SUBDIVISION OF THE SOUTH 1/2 OR THE SOULT4YEST 1/4 OF THE
NORTHWEST 1/4 { EXCERT THE NORTH 5 ACRES THEREOF) AND ALSO THE PARY OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF YHE NORTHWEST 1/4 LYING WESTERLY OF HAPP ROAD AND THE
NORTH 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

The Rea! Property or ite aduress is commonly known as 1042 HAPP, NORTHFIELD, IL 60083, The Real
Property 1ax identification number is 04-13-111-012 & 04~13-111-013.

Grantor presently asaigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Proparty and
all Rents from the Property. In addition, Grantar grants 1o Lander a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following wards shall have the following rneanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commerclal
“ode. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.
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Credit Agreement. The words "Cradi Agrsemem® moan the fevolving line of credit agrearant dated
November 17, 1997, between {.ander and Grantor with a cradit limit of $120,000.00, together with £ renewals

Existing indebtedness. The words “Existing indebtedness” mean the indebtedness describad below in the
Existing Indebtadness gection of this Mortgage.

Grantor. The worg "Grantor® means DIMITRIOS T. PATRIANAKOS ang NERANTZIA PATRIANAKOS. The
Grantor Is (he Mortgagor under this Mortgage, '

Guarantor. T word "Guarantor” meang and includes without limitation each ang &l of the guarantors,
suretles, and averm nodation parties in connection with the Invebledness,

by Lender 10 enforca oblyations of Grantor under this Mortgage, together with Interest on such amounts as
provided in thig Mortgage, Spetisally, without fimitation, this Mortgage secures a revolving, tine of credit
and shali secure not only the amcun which Lender has presently advanced to Grentor under the Credit

any lemporsry aversges, other charges, ang any amount’ expended or advanced as provided in this
wmm.mmmmmcmumnumvmmuacmamm N is the inention of

Persons! Property, Tne words “Personal Progerty* mean alf equipmeny, fxvres -ang tther articies. of
persona! property now or hereatter ownead by Grantor, and now or hereafter attachug o offixed t¢ the Rea
Property; together with a)t accessions, pans, and additions to, ail replacements of, and &) aupsitutions for, any
of such property; ang together with alf proceeds {Including without Hmitation alf insura e, procseds and o
refunds of premiums) from any sale or other disposition of the Property. '

Property. The word "Froperty® means collectivaly the Rea Property and the Personaj Propurty.

Real Property, The words “Real Property” mean the praperty, interests and rigtig described above in the
"Grant of Morigage* saction.
Rents. The word "Rens” means ail present and future fents, revenues, income, i8sues, royaities, profits, ang
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTERIEST 1N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD (2)
PERFORMANCE OF atf OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE, T8 MORTGAGE 1S
INTENDED TO AND SHALL BE vALID aND MAVE PRIORITY OVER ALL SUBSECIUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESS

ON THE REAl PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURKED HEREBY, THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: N

PAYMENT AND PERFORMANCE. Except as otherwisg provided in this Mongage. Grantor shajt Pay 1o Lender gl

E——




: - UNOFFICIAL COPY, =

11-17-1997 MORTGAGE ORIGINAL
* Loan No 20098358670 {Continued)

" amounis secured by this Mortgage as thay become cue, and shall strictly perform all of Grantor's obligations
uncer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be geverned by the following provigions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Rea! Property and collect the Rents.

Duty to Maintain. Granlor shall rnaintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and mainignance recessary to praserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals
(including oll and gas), soll, grave! or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender ray, at its option, declare immediately due and payable all
sums secured by iR Mortgage upon the sale or tranafer, without the Lender's prior written consent, of all or any
pant of the Real Propsiiy, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any rigix, 4itle or interest therein; whether legal, beneficla!l or equitable; whether voluntary or
involuntary; whether by Guiight sale deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greatei-thanAhree (3) years, leass-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any ‘a'd.trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership ol =i/ than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as ths vase may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitad by fedaral law or by lllinois law.

R{ﬁfs AND LIENS. The following provisione rzlating to the taxes and liens on the Property are a part of this

ortpage.
Paymenl. Grantor shall pay whan due (and in all auants prior to delinquencyz all taxes, payroll taxes, spacial
taxes, assessments, water charges and sewer ser/ice charges levied against or on account of the I*roperty,
and shall pay when due all claims for work done.on. or for services rendered or material furrished to the
Property. Grantor shall maintain the Property free of al liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes ~nd assessments not due, except for the Existing
Indebtedness referred ta below, and except as otherwise provaled In the following paragraph.

akgPEHTY DAMAGE INSURANCE. The following provisions refadng to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain po'icies of fire Insurance with standard
extended coverage endorsements on a replacement basis for-thz full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid appt'cation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be svritior by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor sne.defiver to Lender certificates of
coverage from eacl insurer contaimrg; a stipulation that coverage will not be cansatled or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not contalning uny disclaimer of the insurer's
liability for failure to give such nctice. Each jnsurance policy also shall include an eriaursement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission o. de:a:it of Grantor or any
other person, Should the Real Froperty at any time become located in an area desi?nms:( hy the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor «arees to obtain and
maintain Federal Flood Insuranca for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Application of Proceeds. Granlor shall prom tly _nogg Lender of any loss or damage to the Property If the
estimated cost of rapair or replacement exceeds $5,000.00. Lender may make Frooi of logs if Grantor fails to
do 50 within fifteen (15) days of the casualty. Whather or not Lender's security is impalred, Lender may, at its..n
election, apply the proceeds to the reduction of the Indebledness, payment of any lien atfecting the Property, | 1
or the restoration and repair of the Praparty. '.;.i
EXPENDITURES BY LENDER. |If (rantor fails to ¢omply with any provision of this Mon?age. includierm any:_‘j
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceedin ls-,J
commenced that would materially atlect Lender's intarests in the Proeerty Lender on Grantor's behaif may, out'
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In so=*
doing will bear interest at the rate pravided for in the Credit Agreement from the date incurred or paid by Lender to{)
the date of regayment by Grantor. All such expensen, at Lender’s option, will a? be payable on demand, (b) ber.)
added to the balance of the credit line and be apporlioned among and be payable with any installment Payments N
to become due duting gither eg) the term of any applicable insurance policy or” (il) the remaining term of the Crqu--;
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's:
maturity. Jrhia_ ortgage also will secure payment of these amounts. The rights Frovlded for in this paragraph
shall be in addition to dny other righis or any remedies to which Lender may be entitled on account of the default. '
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that -

it otherwise would have: had.
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h\r‘lgrltig!;%gm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are i pant of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record) to the Propony in fpe
simple fr%a and clear of all liens and encumbrances other than those set forth in the Real Proge;? dosg:)llmon
o e Tavor o1 B e By e e BalcY. e MPPRIL. Sfanned e cpinion
night, power, and a'uthority to execu?g and dellver this Mortgage to Lender. ot

Defense of Title. Subject to the exception In the paragraph above, Grantor warrents and will forever defend
the title to the Propenylggtamst the Iawﬂll claims of gll pgraopxs. Y

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (thp "Existin
Indebtednesa”) are a part of this Mortgage. 9P 0 ¢ " ( g

Existing Lien. The lien of this Mortggﬁe securing the Indebtedness may be secondary and inferlor tp the lien
sacuring payment of an exlging gation, e existing obligation has a current orincipal balance of
roxlmatel" $60,000.00. w3rantor exprmlr covenants and agrees to pay, or see to the payrent of, the
stlnn' !ndei:tufnqss and to prevent any default on such Indebtedness, any default under the instruments
evidencing such inaabtadness, or any default under any security documents for such indebtadness.

FULL PERFORMANCE. ii Grantor pays all the Indebtedness when due, terminates the credit line arcount, and
otherwiss perlorms air \%e cbli?ations im upon Grantor under this Mortgage, Lender shall execule and
deliver to Grantor a sultabis sztisfaction of this Mortgage and suitable statements of termination of m:y financin
statement on file evidencing Ler.usr's security interest in the Rents and the Personal Property. Granter will pay,
Rermmed by applicable iaw, sny rsasonable termination fee as determined by Lender from time 1o time, If,
owevewent is made b* aranter, whether voluntarily or otherwise, om guarantor or by any third party, on
the ind ness and thereafter Letder s forced to remit the amount of payment (a) to Grantor's trustee in
bankruptcy or to an; similar n uraer ary federal or state bankrg(my law of law for the relief of dabtors, (b)
by reasor of any judgment, decree or ordur «' any court or administrative body having jurisdiction over Lendar or
arg of Lender's propenty, or fc) by reason af any settlement or compromise of any claim made by Lencer with any
clalmant (IncludlnP without limitation Granto}, “he Indebtedness shall be considerad unpaid for the purpote of
enforcement of this Mortgage anc' this Mortgagr, 88!l continue to be effective or shall be reinstatad, as the case
may be, notwithstanding any cancellation of tiis sortgage or of any note or other instrument or agrIement
ev encfng the indebtedness and the Property will continue to secure the amount repalid or recovered 1o the tame
ent as if that amount never had baen originally rece'ved by Lender, and Grantor shail be baund by any
gment, decree, order, settiement or comprormise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, zrall constitute an evant of default ("Event of Default™)
under this Mortﬂaga: (a) Grantor commits fraud or makes & ma*arial misrepresantation at any time in connection
w;g the credit line account. This can include, for examiple. a fileg statement about Grantor's income, assets
llabilitles, or any other aspects of Grantor’s financial condition. (o} Cirantor does not meet the repayment tering of
the cradit line account. (c? rantor's action or inaction adversely aff2cis the collateral for the credit line account or
Lender's rights in the collateral. This can include, for sxampie, taflure 1w mairtain raquired insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persors ltutie an the account, transter of title or
sale of the dwelling, creation of & lien on the dwelling without Lender's par-nission, foreclosure by thie holder of

another llen, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Z-2fault and at 2ny tima theraafer,
Lender, at its oPtion, may exercise any one or more of the following rights and romedies, in addition to any other
rights or remedies provided by iaw:
Accelerste Indebtednass. Lunder shal' have the right at its option without notice to Srantor ta declare the
entire indebtedness immediataly due and payable, including any prepayment penah;-sf.ch Grantor woukd be

required to pay.

UCC Remedies. With r * 10 all or gny part of the Peraonal Property, Lender shail have ull the rights and
remedies of a secured m«:!er the Uni orpr: Commerclal Code. perty 9
t.g‘uel:l'I:'t:rl‘ljllpel:t?yreclmum. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
Deficlency Judgmentl. |f permitted by appiicable faw, Lender may obtain a Auvggmem for any deficiency
remaining in the indebtedness due to Lender after application of all amounts rec from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all cther rights and remedies provided in this Mortgage o the Credit
Agreement or avallable at law or in equity.

Aflorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitiacl to recover
ffg?glc I‘(;.isr".azlrnetor alforneys' fees and actual disbursements necazssarily incurred by Lender in purguing such

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Mortgage:

COTELRLS

Appilcabie Law. This Morigage has been dalivered to Lender and accepted by Lender in the State of .’
litinois. This Mortgage shail be governed by and conatrued in accordance with the (aws of tive State of

lilinols.
Time Is of the Essence. Time I8 of the essence in the performance of this Mortgage.

©
.,

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benalits of the .,
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homestead exemption laws of the §t'me of WWinois a3 to all indebtedness secured by this Morigage.

EACH GRANTOR ACKNOWI.EDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

GRANTOR:

a--w . (
EEAN IA PATRIAMAAO’S*\

INDI VIDLIAL ACKNOWLEDGMENT

STATE OF L { / 120205 o) ~OPPICTAL SEAL '
Y JEFFERY W FREEMAN
)88 NOTARY punucs&n 2!1 L. mmt;]
COUNTY OF Cook » MY COMMISION

On this day before me, the undersigned Notary Public, personalty anpeared DIMITRIOS T. PATRIANAKOS and
NERANTZIA PATRIANAKOS, to me known to be the individuals describsa-in and who executed the Mortgage, and
acknowledged that they signec! the Mortgege as their free and voluntary actand deed, for the uses and purposes
therein mentioned, (’l

Given under my hand and official seal thla (7 day of Vo ve.m (el 18 92.
By MMM & (54,@ Residing ot __Cg :/Ej, -

Notary Public in and for the State of L. ({120,

My commission expires (l13/ece {

ll

e .
- ——— ==

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 PATRIAN.LN L20 OVL)




UNOFFICIAL COPY




