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This instrument prepared by: ST

{name)
.' 5901 S ARCHER

_ (address)
CHICAGO IL 600638

Recorder's Use

OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE {'Sscurty instrument’) is nivan on NOVEMBER 17, 1997 . The
mongagaris MAURICE SMITH AND MUSHAKA ‘SMITH IS WIFE, NOT A3 JOLNT (Borrower'),

. | (ndcsemnubiny TENANTS QR TENANTS TN COMMON BUT AS TENANTS BY THE EMI&ETY
This Security Instrument ig given to American General Finance, Inc., whiek-Is organized and existing under the laws of Delaware, and whose
addrss is 5901 S ARCHER CHICAGO IL 60€3% Hinoig ("Lendat'). Borrowes may incur

indatiedness to Lender in amounts fiuctuating fram time to tme up lo tha ,rneipal sum of TWENTY-EIGHT ﬁé-ﬁgusanimn-
8 the maximum

FIYE _HUNDRED-EIGUTY-ONE AND 00/108S$_ 28581 .00 , which amount con

amount of unpaid loan indebledness, exclusive of interest, thereon, which is sacured y.nder this Securlly insiument. This debt is evidenced by
Bamower's Revolving Line of Credit Agreament and Disclosure Statement deted the saie date 2 this Security Instrument {"Nole'), which provides
for monthly payments, with the full dabt, i nat paid earfier, due and payable as provided in the Nata. This Security instrument secures lo Lender: (a)
the repayment of the debt avidenced by the Note, with interest, and all renawals, extensions nininadifications; (b) the payment of all athar sume,
with Ineres!, advanced undst paragraph 7 tc:Jrotect the securlty of this Sscurty instrument; (¢! we nerformunce of Bamowet's covenants and
agteaments under this Security Instrument and the Note; and {d) the unpeid balances of loan advaneas made after this Securtty Instrument s
deliverad to the recorder for record. For this purpose, Borrower does hereby morigage, wamani, grant and convey o Lander with mortgage
w\éggglz. to sacure tha payment of the forogoinC% lndel::ladr:ess of Borruwer from time to time, the Nlluwing deszribad prapetty located in

unty, llnals:

LOT 1 (EXCEPT THE SOUTH 65 FEET THEREOF) IN BLOCK 9 IN F.H., oARTLETT'S
WENTWORTH AVENUE AND 95TH STREET SUBDIVISION IN THE SOUTH EAST -1/4 OF SECTION

4, TOWNSHIP 37 NORTH, RANGER 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANANT TAX NO.

25-04-414-029-0000

ADDRESS 9400 S LAFAYETTE

CHICAGO IL 60620

BOX 3a3-CTl

Priot Instrument Reference: Volume , Page

ANIO000T 1 Revoving Morigage (Rev 1 57)



UNOFFICIAL COPY,,... ..
Ay mmmwm:m.mmmm,munm.dﬂm. m‘ﬁﬁ:«m&wm
e e i e s ALY A et
BORROWER COVENANTS mmummammmwmwmumumw.maumwm
i o e e e s e

.Wuwumwatwwum
inboroat;

Spphied a3 provided i the Nots,

4. Charges; Usna, Borower shai alhm.lmm.dmw.nmwmpommwnﬁ Which 1Ay atiain priority
mmmmmmmmf."w Of ground refts, ¥ any, Botromer shell fumish to Londer noiimmnmmn
mmmm. ¥ Borrowes mikes mmmwy.ﬁommrwlmm ummmmmm.
f Bmmme*Mwwmmm Over this Sacurily Instrument uniess Bomower: {2) agrees in writh)g 10 the peyment

obiigason secured ;- the Hen in & maner ] 7 (B} contasts in good faith the lier by, o7 defends againgt ¢ nlorovment of the
| the orhﬂnofmmdhhom:«m

fon
‘ mmumaum»w o mmunhnumemmm X Lander definmines that
oo oy adtai MMMMMWWaMMMM

m»mmm1wzofmmm s payment. mw.!h is
P mmwmmmwbmm 1 e aoquiss 10 Landst 10 the axient of the
) %wmmmmm» the acquisiton prr /> i

[

. and Lender's inthe Property. Lender's actions include socured by & Nen which has pvio'is this Socurty
instrument, m:nm'mm ‘m%&:%wmnm«mmmmwwhm.

%0,
Awmmwmmmm

"'&mmmmwmnawmm srllcanty effct Londers's gt I e Propery marmwmm
o maydomgrbern‘mmry' v lect thy

§
8
g
§

7 shaki berome mmummwwmmmlm Unleas.
mwmmmmnmumwmmmnmmm

¥ Londer moﬁgngoinmmnaeonﬁmu!m&hghmm this Securily instrument, Bomawer sfat! v the premioms
roguited to hmhmmmmummmgmmhmmm Sorrower's, and o

8. Intpeciion. Lender or its agent make reasonable sniries and inspactions of the Property, Londer shal Borrower nolios #i e
mmm - o et n g .

8. : ol of olgim for 8, diract of , in connection with Conde mnation or other takk
At ot e oo S oy e o :
In the even of a total oﬂhePropeny.ﬂuprdmdnmbsappﬁodhhmsuwwm&mhmm.whwmormmm
dus, with any excess paid to m«.lnﬂanhﬂngdhmpw,untmwu otherw:ae g ia wrilng, the
3Ums seoured by this Instrument shatl be wmmmﬂdmmmwwmmm:mmmurmwu
aomnﬂm mmummwa»;mwmumummmmwmu»m.mm:m

013-007 4, REVOLVING MORTGAGE (REV. 151

L E——————




UNOFFICIAL COPY: =207

fi the Property is abandaned by Borrawer, or i, ifter notice by Lander ta Borowe: that the condemnor offers: to make an award or sattie a claim for
damages, Bomower fails to respond to Lender within 30 days after the date the notice is 0gtvan, Lender is authorized to collect and apply the
proceeds, al its option, aither 1o restoration o repair of the Property o to e sums secured by this Security Insirument whather ot not then due.

Unlass the Note providas otherwise, any applicition of procaeds to principal shall not aperate to release the Hability of the original referred lo in

: pa.mgra&hs 1 and 2 of change the amount of such jayments.
10. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for rnent of mdification of amortization of the sums

sacured by this Security Instrument granted by Lan Jer to any successor In Intarest of Borrower shall not opera'e to raleasa the liabiiity of the original
Barrower or Borrawer's successors in intersst. Lenwer shall not be required to commence Ings agains! any successor in Intarest or refuse to

_extend for pagoment or otherwise modify amortization of the suma sacured by this Securtty Instrument by reasort br any demand made by the original
Bomowar or Borrowar's succasso in interest, Any lorbearance by Lender in exercising any right or remedy shall not be a walve of or preciude the
Qxprcise of any right o remedy.

11. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenanta and agreements of this Security Instrument shall bind
amit benefit the succassors and assigns of Lender iind Borrower, subject to the provisions of paragraph 16, Bomower's covenants and agresments
shall be joint and several. Any Bommower who co-signs this Securfly Instrument but does not execule the Note: (a) s co-signing this Security
instnsment only to morigage, grant and convey thal Bomower's Intarest in the Property undar the lerms of this Insrument; {b) is nol
persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Landar and any ather Borrower may agres o extend
modily, forbear o maks 2w accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12, Loan Chatges. « " loan secured by this Sccurity tnstrument 1 subject to a law which sats maximum loan charges, and that law is finatly

- interpretad so that the inler4si ot other loan charges coflected of to be callected in connection with the loan exceed the permifted limits, then: (a) any
such loan charge shall be radused by the amount riecessary 1o reduce the charge lo the permitied limit; and ) any sums already collected from
Borrower which exceeded per- tto limits will be rufunded fo Bomower. Lendar may choose to make this refund by reducing the principal owed
undar the Nole or by making a direc. paymant to Borrwer,

13, Notices, Any notice lo Borrower preidad in this Security Instrument shall be given by deiivering it or by mailing it by first class mail unless
applicable law requires use of another n.attor. Tha notice shall be directed to the Property Address or any ot ar address Borower designates by
notice to Lander. Any notice 10 Lender shait be givan by first class mail lo Lander's address stated herein or any other address Lender designales by
mm .Bmwer. Any rltolim provided for in [1is 3vzurtty Instrument shail be daemed to have been given to Bomower or Londer when given as
provided in this paragraph.

14, Goverming Laga: Severabiltty, Tis Security Insimen: shall be govarned by fedarai law of the [urlsdiction in which the Peaperty Is localed. In
the event thal any provision of clause of this Sacufly-‘weument or the Note canflicts with applicable law, such conflict shall not affect other

visions of this Sacurity (nstrument of the Nole which can hek:an effect without the conflicting provision. To this end the provisions of this Security
nstrument and the Nole are declared to be severable.

15. Borrower's Copy. Borrowar shall be given ane corormad cop/ of the Note and of this Securtty Instrument,

18. Trangler of the Property or 2 Baneficial interest in Bomawar, f afl or ady part of the Property or any interast in itis sold or transferred (or, f 2
beneticial inerest in Bormower is sold of transferrad and Borowar is nov & natural person) without Lender's prior written consant, Lender may, at its
optioh, require immediate payment in full of 2il sums secured by this Securily Iramument. Howeves, this option shall not be exercised it the exercise
of this option by Lender is prohibiled by federal law as i the date of this Securit, Inziniment,

X Lander exercises this option, lender shall give Borrower natice of accaleratior.. THa.notice shall provide & period of not fess than 30 days from
the date the notice is defivered or mailed within which :3orrower must paLarl sums secured by this Security Instrunent. & Borrower falls to pay those
g:oms priot (o the expiration of this pariod, Lander may invoke any remedies permitted b \iis Security Instremant without further notice or demand on

Towst,

17. Bomower's Right to Reinstate. To the oxtent required by applicable law, Bormower may-hava the right to ave enforcament of this Sacurtly
instrument discontinuad. Upon reinstatement by Bomowser, this Securfty instrument and the abligauio 1 1 scured theraby shall remain ully eflective as
if no accelerabion had cccurred.

18. Accaloration; Remedies. Excapt as provided in aaraa;a\gh 16, f Barrowe is In delault due 1o the tcouience ol any of the events of default
provided in the *DEFAULT; TERMINATION AND ACCISLERATION BY LENDER' provision of the Note and aJudicial Foreclosure Proceeding has
commenced, Lender shall give Borrower notice specllﬂng: (a) the default; (b) the action required lo cure the deiuult; =} date, nol less than 80 days
from the date the notica is fm to Borrower, by whic1 the defaul must be cured (uniees. a cour! having rjumdl on »f a foreclosure proceeding
involving the Froperty; shall have made an express writlen finding that Borower has exercised Borrowar's right i wint'ate the same morigage
within (he five (5) years immediately preceding the find ng; and (d) that failure lo cure the default on or befora the dala sprcltied in the notica may
result In accaleration of the sums secured by this Soc:w'y Instrument, and sale of the Property. Hf the default is not cura1 o ot before the date

“specified in the notica, Lander at its cption may requiry immediate payment in tull o all sums secured by this Sacurlty Instnmiail without further
demarx), Lender shall be entitied lo callect all expenses incurred in pursuing the remedias provided in this paragraph {8, Inciuding, but not limtted lo,
reasonibia attoneys’ feas if and as parmitted by applicable law and costs of fitle evidence,

19. Lander in Possassion; Assignmeni of Rents. Upun acceleration under paragraph 18 or abandonment of the Prorortr. Lender (by judiclally
appointed recaiver) shall be entiied to enter upon, lake passession of and manage the Property and lo collect the rents of the Property Including
those Em dua. Any rents collected by Lendar or the mceiver shall be applied first to payment of the costs of management of the Property and
collection of rants, including, but not limited lo, receiver's, fees, premiums on recaivar's bonds and reasonable alomeys’ tees It and as permitted by
applicable law, and than 10 the sums secured by this Security Instrument. Nothing hereln contained shall be consirued as constituting Lander a
“morigagje in poasession,’ unlass Lender shail have entered inlo and shall remain in actual possession of the Propary,

20, Felease. Upon payment of ali sums sacured by this Security Instrument, Lendar shall discharge this Securty Instrument, Borower shall pay
any recardation costs but shali not be required to pay any othet char?o&

21, Advances to Protact Security. This Securm Instiiment shall secure the unpaid balance of advances made by Lander, with respact to the
Property. for the paymant of taxes, asseasments, insurance premiums and costs incurred for the protection of the Progerty.
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s BYSIGNINGBELOW.mmmwmumwtmudmmmwhmmmmm.mwyuhmw\d
waivos Bomowsr's rigit of homesisad in the Proparty. By wigning bobw, MUSHAKA SMITH __ .%o spouse of Bowower, has
aiso sxeoued this instrument solely for the purpecy of monjaging and releasing {and doss hereby s0 release and mofige) alf of such spouse’s

v

gmdhomuadhmm.
N a(wmm
S . O
¥ /0 [WMWW_M
r&:wwwwwm MARION STOCKER Borowet MAURICE SMITH
o
A @L&fﬁ“m o
name balow log) JOSE MELENDEZ B MUSHAKA SMITH -
STATE OF ILLINOIS, COUNTY CF < COOK 88
|, DENISE M RIES _a , & Netary Public in and for saki Counly and State, do by certlly that
MAURICE SMITH AND MUSHAKA SMITH. IS WIFE,NOT AS JQINT TENANJ'S OR TENANTS IN

COMMON BUT AS TENANTS (Mickrowiedged by wie, 1wl w iusownd, odd ‘e wie’ swwdeli emel y THE ENTIRETY |
parsonally known 1o me $0 ba the same personS _ whose name_S | HAY Egubscribed 1o the foregoing inatrument, appeared bedons me this_1 7TH |

day ol _NOVEMBER , 1997 . In'versin, and acknowledged that 1 _tey__signed and deliversd the said
Cinstumerfes___ THEIR fro and voluniary act, o2 % uses and purpased thereir sel forth.
{hln/thedd
Given under my hand and offcial seal this _1 7THdayof NOVEMBER [ 1992
' |
......... . " i
My Commission expices: “QFFICIAL BEAL" [ A AL -
DENISE M, RIES X Notaty Putic
Tty P, STWE S 1hinela

K Wy Commiscion B /26/0
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