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This Mortgage preparad by: - Tne Northern Trust Company

The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 13,7947, between Nguyen N. Fhan, unmarried, whose address is
4705 N. Spaulding Avenue, Chicago, Il 60626 (1efericd {o below as "Granlor”); and YHE NORTHERN TRUST
COMPANY, whose addreas is 50 S, LaSalle Streat, Chicago, 1L 80675 (referred to helow as "Lender”).

GRANT OF MORTGAGE. For velusble consideration, Greater mortgages, warrants, and conveys {n Lender ail
of Grantor's right, title, and intirest in and to the following cesiribed real property, together with all existing or
subsequently srected or affixed buildings, improvements anu iixtures; &l easements, rights of way, ang
appurtenances; all water, water rights, watercoJrses and ditchighte-Gncluding stock in utilities with ditch or
irrigation rights); and all other -ights, royaitles, and profits refating to {he real property, including without limitation
all minerals, oif, gas, geothermal and similar mafters, focated in Cotws County, State of lilinols (the "Real
Property"):
LOT 24 N BLOCK 18 IN NORTHWEST LAND ASSOCIATION SUBIDIVISICN OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 14, TOV/NSHIP 40 NORTH, RANGE 13 EACT OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 136858 FEET THEREQF AND EXCEFT "HE NORTHWESTERN
RAILROAD RIGHT OF WAY AND YARDS) IN COOK COUNTY, ILLINOIS

The Real Property or ita adijress is common.y known as 4705 N, Spaulding Avenue, Chicago, IL 60625, The
Real Property tax identification number is 13-14-205-018-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Propernty and
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Fents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounis in lawlu! moneay of the United States of America,

Existing Indebtedness. The words "Existing Indebtecness” mean the indebtedness described below in the
Exigting Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means Nguyen N, Phan, The Grantor is the mortgagor under this Morigage.

Guarantor, The word "Guarantor” nuans and includes without limitation each ang all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Iimprovements. The word "Improvements® means and Includes without limtation all existing and tuiure
improvements, bulldings, structures, mobile hormes affixed on the Real Property, fachities. addiions,
replacements and other construction on the Real Property,

indebisdness. The word Indebledness” means all principal and interest payable under the Nate and any
amounte expended or advariced by Lender 10 dischargie obligations of Grantor or expenses incurred by Lendar
lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indeblednens sacured by the Mo , hot
including sume advanced t» protect the securlty of the Mortgage, exceed the note smount of $5, \

Lender, The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and ausigns. The
Lender is the montgagee under this Mortgage.

Mortgege. The worg “Mortgiage” means this Mortcage betwesn Grantor and Lendor, and includea without
limitation &/ acsignmants and security interest provisions relating to the Personal Property and Rents.

Note. The wort "Note" mezns the promissory ncte or credit agreement dated Novsmber 13, 1997, in the
original princips! zmoun ot $5,000.00 from Grantor 1o Lender, together with ali renawals of, extensions of,
modifications of, ‘reiancings of, conselidations of, and substitutions for the promissory note or sgresmernt.

The interest rate on thz iote Is 9.000%. The Note ig abie in 59 monthi ments of $105.41 The
maturity date of this Moft’;gaye Is October 15, 2002. pay ¥ Py

Personal P . The words "Paersonal Propery” mean all eaul ment, fixtures, and other eaticles of
AL h L Bt h ad or affixed to thbu Real

Bersonat ?mpeﬂy now or hereaf.e' gwned by Grantdr, and now or hereafter attach .

roperty; together with all acceseions. narts, and addtions to, all replacements of, and al substitutions for, any |
of such ?r ty, and together wit's a proceeds (including withcut limitation alf insurance proceads and
refunds of premiums) from any sale u: athar dispasiticn of the Property.

Property. The word "Property” means towatively the Real Property and the Personal Propesty,
Resl Property. The words "Real Property” =san the pro, « interests and rights described above in the
“Grant ofmagage' gection. verty propery v

Relsted Documents. The words "Related Documents® mean and include without limitation alf preeniesory
notes, credit agreements, loan agreements, envirunriental agresments, guaranties, security agresmoents,
mongages, deeds of trust, and all other instruments, 7.greements and documents, whether now or hereafter
exigting, executed [n connection with the indebledness.

Rents. The word "Rents* means alf presant and future: renie, ravenues, income, issues, royalties, protits, and
other benefits derived from tha Fropery ‘ vailes, pr

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEKY GF THE INDEBTEDNESS AND {@)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS 4 ATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLGV/ING TERMS:

PAYMENT AND PERFORMANCE. Excent a8 otherwise oided In this Mortgage, tirantor shadt pay to Lender all
grnrgxgntthswa&c:éggggy this Mortgage a8 they become dupe]: and shall stﬂcﬂvggegrrcrrf't Aot Granptg)r"s obiigaiions
POESESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's rossession and use of
tha Property shall be governed by the foliowing prowvisions: ¢

Poasassion and Use. Unil in delault, Grantor may remain in possession and control of (and ate and
raanage the Property and colfect the Rents from the roparty. oner

{o Maintsin, Grantor shall maintain the Praperty in ‘enantable condition and prom: orm alt repairs,
mcemenm and maintenance nacessary to preserve its vaiug. promptty part rop
Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal,® “release* anc
Areatened releasa” as used In this Morigage, shal have the same meanings as set forth (n the
omprehensive Environmenta! Resmmse. Compensation, and Liability A2t of 1980, 88 amended. 42 U.8.C.
oction 9601, et saq. gcsncw) 8 Superfund Amend nents and Heauthorization Act of 1986, Pub. L. No.
89-499 ("SARA" gte azardous Mat rialé Trans, on Act, 49 U.S.C, Section 1801, et seq., the Resource
enservation and Recovery Act, 42 U.S.C. Section 8201, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregeing.  The terms *hazardous waste” and "hazardows
8ubstance® shall also Include, without limitafion, ?etro!eum and petroleum b{_'-producw or any fraction thereo!
ami asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownerstin
o Tk f ary oo ey O AL, TS, sk, ek, cpony, i
agt Y ), exceot as previously disclosad ﬁ)

rantor hag no knowledge ol, or reason to believe thaf there has been,
t?rzd acknowleggod b LencPar in writing, (i) any use, generation, manutacture, storage, treatment, disposal

release, or threatened release of any hazarJoue waste Or substance on, under, about or fsdm the Pr by
. @ny prior owners or occupants of the Prom or {il} any actual or threatened fiigation or claima of any kind
by dny person reiatlnq- 10 duch matters; {¢) Except as previously disclosed to anc acknowledged by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generats, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance on
under, about or from the Propary and (i} any such activity shall ba conducted in compliance with al
applicable federal, state, and 3¢al laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspaclions or tests made by
Lender shail be fo’ Lender's purposes only and shall nat be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrantiea contained herein
are based on Grantor's due diligance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims ggainst Lender for indemnity or
contribution in the event Grantyr becomes liabte for cleandp or other ¢osts under any such laws, and (b)
agrees to indemnify and hold harmless Lende: against any and all claims, losses, labilities, damages
Pe_names_, and expenses which Lender may directly or indirectly sustain or sJffer resuiting from a breac of
his section of the Mortgage o as & consequence of any use, generation, manufacture, storaﬁe. disposal,
release or thraatened release occurring prior to Grantor's ownership or interes: in the Property, whether or not
the same a5 or should have been known to Grantor. The provisions of this section of the Mortgage
including the oktligation to inderanify, shall surviva the payment of the Indebtedness and the satisfaction and
reconveyance of «ia lien of this Mortgage and shall not be attected by Lender’s acquisition of any interest in
the Property, whet' ¢z by foreciosure or Otherwise.

Nulsance, Waste. Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste o710 the: Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will 10" remove, or grant to any other party the right to remave, any timber, minerals
{including oil and gas), sok, uraval or rock products without the prior written consent of Lender,

Remaval ot improvements. Grantor shall not gemoiish or remove any Improvements from the Real Property
without the prior written consert-uf Lender, As a condition 1o the ramaval of any Improvements, Lender ma
require Grantor t¢ make arraigemsnts satisfactory to Lender to replace such improvements wit
Improvements of at least equal vilue.

L.ender's Hli]ht to Enter. Lender and its agents and rapresentatives may entar upon the Real Property at ali
reasonable limes to attend to .ender’s terests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions oi%1is Martgage.

Compliance with Governmental Requirementu. Crantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter in e'tect, of all goverimeatal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any suc’i law, ordingnce, or reguiation and withhold compliance
during any proceeding, including ag:proprlate appeals,-cu.iong as Grantor hag nolified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lenders interests in the Propen?/ are not jeppardized.
Lender may require Grantor to pust adequate securfty or 4 sursly bond, reasorably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon not leavs unartended the Property. Grantor shall do all
other acts, in addition to those acts set forth abova in this sectior, wrich from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LEMDER. Lender may, at its option, devlars-immediately due and payable all
sums secured by this Mcrtgage upon the sale or transfar, without the Lender’s yiior written consent, of all or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer” rieans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitatis; whether voluntary or
involuntary, whether by cutright sale, deed, installment sale contract, land contract, contrust for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assigninent, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other me:ncd of conveyance
of Real Property interest. M any Grantor is a corporation, partnership or limited liability comprasy, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may ba, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law ot by Illinols law.

LA)}tEgQgND LIENS. The foliowing piovisions relating io the taxes and liens on tha Property are a part of this

ortgage.

Payment. Grantor shall pay when due {and in all events prior 0 dellnquancyz all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges leviad against or on account of the Property,
and shall pay when clue all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Motgage, except for the lien of taxes and assessments not Jue, except for the Existing
Indebtedness referred t¢ below, and except as otherwige provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the cbligation to pay, so long as Lender's interest in the l‘-’rOpeny is not Aeo ardized. It & llen
arigses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a
lien is filed, within fiteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate sursty bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius any coste and attorneys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the llen, In any comest, Gramor shall
gefend iteelf and Lender and shall satisfy any adverse judgment before anforcemenyt }msdnst Pr .
p&nggg l nsgeall name Lender as an additional obligee u any surety bond furnished in the contest
Evidence of Payment. Grantor sha!l upon demand furnish to Lender satisfuctory evidence of payment of the
taxes or assesements and shall authorize the appropriate ?.overnmemal official to deliver to Lendsr at any time
a written statement of the taxes and assessments against the Prcperty.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before m‘z‘work fs commenced,

sarvices are furnished, or any materialy are supplied to the Pr , Iif any mechanic’s flen, marc:ialmen’s
ﬁ&‘,’{, or othar lign could be asserled on account oﬁ e work, mgp!mgr matgrla!s. g;amor will upon raquest

of Lender furnish to Lender advance assurances satisfactory o Lender that Grantor tan and wili pay the cost
of such improvements.

m'ttlgg.glzﬂ DAMAGE INSURANCE. The following provisions relating 1o insuring the Propenty are a part of this
Maintsnance o? Insurance. Grantor ghall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full Insurable value covering alt
Improvements ¢n *.1n Real Property in an amount sufficignt to avold a%pllcation of any coinsurance :lause,
with a standard mortr,agee clause In favor of Lender. Folicles shall be written by such insurance ceﬁmpanm
and in such form as .oy be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from gach lrgv:e; containing a stipulation that coverage will not be cancelied or diminished without &
minimum of ten (10} days’ 7sor written notice to Lender and not containing any distlaimer of the Insurer's
fiablifity for fajlure to give sv=h notice. Each insurance policy also shall Include an endorsement providing that
covarage In favor of Lender wil ot be impaired in any way by any act, omission or default of Grantor of an;‘
other person, Should the Reai P.¢ i any time become focated in an area da%l?nated by the Director ¢!
the Fadaral Emerglm Manager.ent Agency as a special flocdd hazard area, Granfor agrees to ootain and
maintain Federal Insurance fo' the full unpaid principal balance of the toan, up to e MAaximum a?om
iimits set under the National Flood Ineurance Program, or as otherwise required by Lender, and to main
such insurance for the term of the loan.
Application of Proceeds. Grantor shall prampty notify Lendsr nf any logs or damage to the Propesty. Lendar
may make proof of loss if Grantor MIspto ut 80 within fifteen (15¥ days of the %‘isua!ty. ﬁﬁﬁn”m of not
Lender's securlty is impaired, Lender may, at (s efection, apply the arPmce.n«ds fo the redugtion of the
indebtedness, payment of any lien aHfecting the Property, or (he restoration and repair of the Property. I
Lender elects to apply the proceeds to restoration arda repair, Cirantor shall repalr or replace the demaged or
destroyed improvements In a manner satisfactory to-Leader. Lender shall, upon sutistictory proof of suct
expenditure, pay or reimburee Grantor from the procex’s ior the reasonable cost of repair or rentoration |
Grantor I8 nof in default hersunder. Any proceeds which aa.e-not been disbursed within 180 daya after thair
recelpt and which Lender has not committed to the repair or restoration of the Proparty shail be used first o
pay any amount owi:ag to Lender under this Mongnqe. then tn grepay accrued interest. 2nd the rernainder, if
any, ehall be applied to the principal balance of the Indebtednigss, If Lender holds any proceeds after
paymant in full of the indebtsdness, such proceeds shail ba paid to Grarior.

Unexpired insurence at Sale. Any unexpired insurance shall inurs td the benefit of, and pess to, the
purchaser of the Property covered by this Mortgage at an; trusiee’s s or other sale heid under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Existing Indebtedness. During the pericd In which any £x.sing Inciebtednass described
below Is in effect, compllance with the Insurance prowvisions contained in the incirument eviclencing such
Existing Indebtedness shall constitute compliance with the insurance provisions ynde: this Marigage, to the
extant compllance with the terms of this Mortgage would constiiute a duplication of i=ai.ance raquirement, ¥
any proceeds from the insurance become payable on loss, the provisions in this Morwage for divigion of
nrgggteaddan B%l;alt apply only to that portion of the proceeds not payable to the holusr, of the Existing

EXPENDITURES BY LENDER. | Grantor falls to comply with any provision of this Mogﬁagc, int:lugm amy
obligation to maintain Existing Indebtedness in good standing as required below, or if any actica or praceedin is
commenced that would materially affect Lender's interests in the Prg?eny Lender on Cirantor's behes! may,
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in'so
doing will bear Interest at the rate provided for in the Note from the date incurrad or paic by Lender to the date of
yment bx Grantor. All such expenses, at Lender's option, wil) (a) be payable on demand, {b) be edded to the
ance of the Note and be apportioned among and be payable with any instaliment payments to become due
during aither (i) the term of anr applicable insurance policy or (I} the remaining terrn cf the Nuote, or (¢) be
treated as & balioon payment which will be due and Fag’ i@ at the Note's maturity. This Mcrtgage alsc will secure
payment of thesa amounts. The rights Frovided for in this agr:fm ghalf be in addition to mt othet 'iﬁ'“’ or any
remedies 10 which Lender may be entitied on account ¢of the default. Any such action lc‘ enger shall not ba
construed as curing the default 80 as to bar Lender from any remady that it otherwise wauld have had.
’%%W; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good ang marketable title of recurd to the Property in fee
simple, frae and clear of ali llens and encumbrances other than those set forth in the Rial Property description
or In the Existing Indebtedness section balow or in any title inaurance policy, titie report, or final title opinion
lssued in favor of, and accepted Efy. Lender in connection with this Morigage, and  (b) Grantor has the fuli
right, powar, and authority to execute and deliver this Mortgage to Lender.
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Detense of Title, Subject to the exception in tha para raph above, Grantor warrants and will forever defend
the title to the Propenr against the lawiul claims of all persons. In the event any action or proceedln'g is
commenced thal questions Grantor’s title or the interast of Lender under this Mort%%?e. Granior shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to participate in the praceeding and 10 ba repregented in the proce ing by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be detivered, to Lender such instruments as Lender may request
from time to time o permit such panticipation.
Compliance With Lawa, Granto/ warrants that the Property and Grantor's uae of the Property complies with

. all existing applicable laws, ordineinces, and regulations of governmental authorities.

EXISTING INDEBTEDNIESS. The following provisions concerning existing Indebtedness (ihe "Existing

indebtedness”) are a par. of this Morjage.
Existing Lien. The lien of this Mortgage securing the indebiedness may be secondary and Infarior to an
existing lien. Grantor expressly covenants and agrees to pay, or see t0 the payment of, the Existing
Indebtédness 2nd ta prevent any default on such indabtedness, any defaull under the instruments evidencing
such indebtezness, or any default under any security documents for such indebtedness.

Default. !f the rayment of any'; instaliment of principal of any interest on the Exisiing Indebtedness I8 not made

within the time required by the 0t evidenctng such Indebtednass, or should a default occur under the

instrument securiy auch indebtecness and not be cured during any applicable grace period theraln, then, at
tha option of Lender, i3 indebledness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shait be In default,

b No Modification. Grantor ehzll not enter into any agreement with the holder af any martgage, deed of trust, oF
other security agreemant which; has priority over this Mong}aee ty which that agreement 18 modified, amended,
extended, or renawec without the grlor written consent of Lender, Grantor & all neither request nor accept
any future advances Lnder any suen sacurity agreerent without the prior written onsant of Lender.

CONDEMNATION. The fcllowing provisions zalating to condemnation of the Property are & part of this Mortgage.

Apgtlcation of Net Proceeds. if all or.anv part of the Property s condemned by eminent domain proceedings
or oy any Proceeding or purchase in lles ¢! condemnation, Lender may al its elaction require that all of any
Bomon of the net {)roceeds ol the awara re apolied to the Indebtedness of tha repalr or restoration of the
roperty. The ne proceeds of the award e @il mean the award alter paymant of all reasoneable costs,
expenses, and attorne,s’ fees incurred by Lend2r in connection with the condemnation.

Proceedings. !t any proceeding In condemnation is f.ed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may LS racessary to defend the astion and obiain the award.
Grantor may be the nominal party in such proceedinyg. but Lender ghall be antitied to participate In the
proceeding and 10 be represen ed n the proceeding by cransel of s own cholce, and Grantor will deliver or
cause 10 be delivered to Lender such instruments a& may @ requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNME!TAL AUTHORITIES. The following provisions
relating to governmental laces, feas ancl charges are a part of this Mortqaga:

Current Taxes, Fees and Charges. Upan request by Lender, Crarior shall execute such documents in
addition to this Morigage and take whatever other acfion I8 requesita by Lendler to periect and continue
Lender's lien on the eal Property. Grantor shall relmburse Lender for alt ax28, 88 described below, tagether
with all expenses incurred in recorting, perfacting or continuing this Mortps32, including without limitation all
jaxes, fees, documentary stamps, and other charges for recording or register.ng thig Mortgage.

Taxes. The following shall constituie taxes to which this section applies: () & specific tax upan this type of
Mortga&e or upon all of aeuy part of the indebtedness secured by this Morngage; (/) a specific tax on Grantar
- which Grantor is authorized or required to deduct from payments on the Indebtedne2s s avured by this type o
Mongaﬂe: (c) a tax on this type of Mortgage char?eable against the Lender or the holuer of the Note; and g)
a gpecific tax on all or any portion of the Indeb adness of on payments of prinsipal £%-Interest made Dy

Grantor.
Subsequent Taxes. I any tax to which this section_applies is enacted subsequent 1o ‘he date of this
Mortgage, his event shall hiave the same affact as an Event of Oefault (as defined beiow]é and Lendar may

exercise any or ail of its available rimedies for an Event of Default as provided telow unless Grantor either
{a) pays the tax before it becomes Jelinquent, or }b) contests the tax as Brovide-d above in the Taxes and
ond ar ather sacurity satistactory

h iecs %eection and deposits with Lencler cash or a su ficlent corporale surety

o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument ahall constitute & security agreement to the extent any of the Propernty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a gecured party under

the Uniform Commercial Code a8 amandad from time to time.

Securlly Inferest. Upon request by Lender, Grantor shall execute financing gtatenents and take whatever
other action is requested by Lender o perfect and continue Lender's sacurity interest In the Rents and
Personal Propertg‘. In addition to recordin%this Martgage in the real property records, Lender may, at any
time and without further authorization trom Grantor, fite executed countarparts, coplas of raproductions of this
Mortgage as a ﬂnanqinq statement. 'srantor shall reimburse Lender {or all expenses Incurred in perfecting or
continuing this security interest. Upan dafault, Grantor shall assemble the Personal Propert}/ In a manngr and
at a place reasonably convenient to Girantor and Lendear and make it available 10 Lender within three (3) days
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aftar receipt of written demand from Lendar.
Addressss. The malling addresses of Gramor (debtor) and Lender (secured panty), from which (nformation
ncerning the sacur ?nterest ranted by this Mortgage may be obtained (each as required by the Uniform
%mmerc al Code), ar%y as mladgon the ﬂrgt page of Ia9 Mongaoa. ( i ¥
FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assurances and
altorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will mamdngxachme

and deliver, or will cause to be ma‘? . executed or delivered, to Lender or to Lencer's danl?nue an
raqliestad by Lender, cause to be filed, racordad, refiled, or rerecorded, as the case may ba, al such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, tseds of trust,
security deeds, sacurity m%greemmts. financing statemams, continuation statements, instrurnarts of funther
assyrance, cerlificates, other documents as may, in the sola opinion of l.ender, be nacessary or desirable

[ preserve (a) the obligations of Grantor unifer tha Nota,

in order 10 effectuate, complate, perfect, continue, o
this Mongaqe angd the Relgt‘ed D%%umenta, and (b) the liens arkt security interesis created ?,’,’ this Mortga?g

if on the Pregety, whether now owned or hareafter acquired b Grantor, Uniess prohibited by law cr agreed
: the contrary Fv Lender in wrlting, Grantor shall ra?mbumyl.onder for alf cogrs and exp;mas inggrfed in

3 connection v.tf tha matters referred to In this paragraph,

i A =in=Fac?. 't Grantor falls to do any of the things referred to In the praced! ] , Lender ma:
do 8o for and ny-¢ie name of Grantor zﬁd at Gramor'a exponse. Forpsucn Bﬁm ag}antor hereb¥
i irrevocably appointe_Lender as Grantor's arornay-in-tact for the purpose of making, executing. dellvating,
] filing, racording, and Jo’1) all other things as may be necessary or desirable, in Lender's ao.g opinion, 10
accomplish the matters vefarrad to in the preceding paragraph
FULL PERFORMANCE. 1f Grante: pays all the Indettedness when due, and otherwise performs ail the obligations
: Imgosed upon QGrantor under this .'fo:?gage. Lender shall execute and de'iver to Gramgre & sultaile satfsfagﬂ"m of
(et e R e e A, o e i s G i onda
om time 10 1ime. If, howeres paymerx 18 thade by Grintor,

i raasonable termination fee as determines by Lender ' )
' ‘ whether voluntarily or otherwise, or by gua:én:cf or Gy any third party, on the Indebtedriess and thereafter Lender

is forced to remit the amount of that ymeni {7, ‘0 Grantar's truttes In bankruptcy or to any similsr person under
any faderal or state bankrumcg law oﬁaw for tﬁ'e relief of debtorw, (b) by nauu;c:ﬁt cc} any jmg:mnt, gacree or order

. «f any count or administrativa body having jurisdictior vver Lender or any of Lender's , OF I'c:) ot&/ reason of
.. 8ny ament or compromise ¢f any claim mada by Lender with an claimant {Including without limitation
i rantor), the Indebtedness shail be consldered un 107 the purpose of enforcement of this Moryaga ani this
Mortqage shall continue 1o ba effactive or shall be;rinst od, as the case may be, Notw:.NEtanding any
. cancellation of thia Morigage or of any note or other instru.n.o® of agreement evidencing the indebtednss and the |
A roperty will continue to secure the amount tepaid or recovarsd 1o the sama axtent as if that amoun: never had X
’ orlqinally recelvad by Lender, and Granfor shall be bou'd by any judgment, dacree, order. sotflement or !
: tompromise réiating to the indebtedness or fo this Mortgage. !
v DEFAULT. Each of the following, at the option of Lender, shall contituta an event of default {"Evens of Defauit™} .
i undsr this Mortgage: .
~ Default on indebtednoss. Failure of Grantor 1o make any payment wivai 2us on the indebtedness.

f Default on Other Payments. Failure of Grantor within the time requiica 4y this Mon%m make any
x ggmt for taxes or Insurance, or any other payment necessary to preveit fang of or to Jischarge of

lance Defsull. Failure of Grantor to comply with any othar term, obligtior., covenant or sondition

o Contdinad in thig Mongage, the Note or in any of the Related ocuments.

L © Falso Statements, Any warran%, representation or statement made or furnished to Lerds: by of on behalf of

Grantor under this Mortgage, the Note or the Related Documents Is fafse or misieading in any material

% respact, either now or at the lime made or furnished.

i Defective Collsteralization, This Moratf;age or any of the Related Documents ceases to be in full orce and

effact {Including failure of any collateral documents to cresie a vaiid and perfacted sec urity inteest i lien} af

! any time and lor any reason.

TSR ae S ey f St e oot o oy

o ' [ T ! 1 '
commencement ofp angeproc ing ur?da! any bankruptcy or insolvency lnws{w or against Graroy,
Foreciosure, Forisiture, ele. Commencement of foreciosure or forfeiture proceedlngsb ;vhmer liy judicial

oceading, self-heip, r 8lon or any other method, by any creditor of Grantor or an am
o g ’ 4 dion” in the event )(f'gao\ faith

agency againet any of the Property. However, this on shall not afpl
o d%g bg rantoryas to the valldi?{,v Or reasonableness of the claim which (s &e basis of the fore closure o«
forefeiturg proceedfn?‘. provided thal Grantor gives Lender written notice of such claim and furnishe ) reserves
Or a surety bond for the claim satisfectory 10 Lender. :
Breach of Other A%oamom. Any breach by Grantor under the terms of any othar agréemert betwoen i
Grantor and Lender that is not remidied wfthfnyany grace period oprovldad thereiny includtng wimout Jimitation f
Grantor to Lender, whethar exlsting now or

e

ST

?artl;r agreement concerning any indebtedness or other obfigation

Existing indeblednesa. A default shall occur under an Exigting Indebtedneas or under any instrument on the . |
Propeng securing any Existing Indebtedness, or comngencemegt of any sult or other actign to forecioss any ’
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existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guacantor (lies or becomas incompatant, ar revokes or disiputes the validity of, or liability
under, any Guaranty of the Indebitedness,

Ingecurity. Lender reasonably dzems itself insecure.

RIGHTS AND REMEDIES ON DEFALT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of “he following rights and remedies. in addition to any other

rights or remedies provided by law:

Acceierste indebleciness. Lencer shall have the right at its option withaut natice to Grantar to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Reuta. Lenter shall have the right, without totice to Grantor, to take possession of the Property and
collect the Rerus. anludinq amounis past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, ugrirst the indebtedness. In furtheriince of this right, Lender m.-a% require any tanam or other
user of the Property 13 make payments of rent Or uve tees directly to Lender. [f the Rents are collacted by
Lender, then Granmz: :;revocgbly designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thurcof in the name of Grantor and to negotia'te the same and coliect the proceeds,
Payments by ténants or other users to Lender in resgonse to Len er's demand shall satisty the obligations for
which the payments are mude, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subnuragraph either in parson, by agent, or through a receiver,

Mortgagee In Poasession. Lencrsnall have the right to be placed as mongague in possession or to have a
recejver appointed to take passession of all or any part of the Proparty, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclasure or saie, and to collect the Rents from the Property
and apply the proceeds, over and aonve the cost of the recelvershig, a%ainst the Iindebtedness. The
mortgagee in possession or recever ra: serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist wlete: or ot the apparent vaiue ol the Property exceeds the
indebtedness by a substantial amount. Empicymiant by Lender shall not disqualify a person from serving as a
receives.

Judicial Foreclosure. Lender may obtain a judic.al dagree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted Ly applicable law, Lender may obtain a Jluggment for any deficiency
remaining in the Indebtedness due to L.ender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and rermwaies orovided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graa*er hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Leatur shali be free 10 sell all or any part
of the Propenty together or separately, in one sale or by separate sales. Lenuer shall be entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ‘iace of any public sale of the
Pergonal Property or of the time aller which any privale sale or other Intended tisposition of the Personal
Property is to be made. Reasonabla notice shall mean notice given at least ten (.0) 7.ays before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of & breach of & provision of tnis Miortgage shall not
constitute a waiver of or prejudice the parly's rights otharwise to demand strict compliance. weh that provision
or any other provision. Election by Lender to pursue: any remedy shall not exclude pursul of any other
remedy, and an election to make expenditures or take action to periorm an obligation of Grantor under thig
Mortgage after failure of Grantor to perfarm shall not affsct Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atiorneys' Fees; Expenses. If Lender institutss any suit or action to enforce any of the terms of this
Mortgagie. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at tnal and on any appeal. Whether or not any court action Is involved, all reasonable expanges Incurred
by Lender that in Lender's opinion are necessan{ al any time for the protecton of its interest or the
enforcement of its rights shali become a part of the Indebtedness payable an demand and shall bear interest
from the date of expenditure untii ropaid at the rate provided for in the Note. Expanses covered by this
?araqraph include, withcut limitation, however subject 1¢ any limits under applicabls law, Lender's attornays’
aes and Lender's legal expenses whether or not there ts a lawsuit, including attorneys’ feas for bankruptcy
propeediggs (including afforts to modify or vacate any automatic stay or injurct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnm%tl fe reports (Including
foreciosure repons), surveyors' reports, and appraisal faes, and tltie insurance, tc the extent permitted by
applicable taw. Grantor aiso will pay &ny court costs, in addition to all other sums provided by law.

NQTICES TO GRANTOR AN OTHER PARTIES. Any notice under this Mortgags, Inclucling without limitation any
notice of default and any mtice of sale to Grantor, shall he In writing, may be senl by telefacsimiie sunless
otherwise required by law), and shall be effective when acual!r delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed efective when deposited in the United States mall first
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ciass, cortified or registered mail, iPo::talaage prepaid, directad to the addresses shown near the beginaing of this

Mortgage. Any may changae its address for notices under thiy Mortgage by giving formal writien notice to the

gther parties, speci n? hat the purpose of the notice Is o chang:v the party's address. All copias of notices of

O e o (o Morgans. oy Bted fo0ass, GrAMGE 20688 0 kaap Lenger iommed af ol

. , B r er info

times of Grantor's curren? address. gage w ¢ P

MISCELLANEOUS PROVISIONS. The following miscsllaneous provigions are & part of this Mortgage:
Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
B T o o Slaned ok paty of paas SOUGHT 10 Do Charged o
bound by the afteration or amendmgnt. ¢ 9 y ‘

Applicable Law. This Mortgage has besn delivered fo Lender and accepted by Lender In the £iste of
ilinols. Thiz Mortgage shall be governed by and construed in accordance with the lews of the State of

filinoie.

C n Heacings. Caption headings in this Mortgege are for convenlence purposes only and a-e not 1o be
useda to lmorpre:‘f:'f dafing ihe prov!s?ons of this Mogaggge. ou d

r. There saa #< no merger of the interest or estate created by this Mortgape with an“%tgthef interast or
ggtmgnl'no}h&ndrgpen;' at-any time held by or for the benefit of Lender in any capacity, without the written

Seversbiilty, f a court ~ competent jurisdiction finds any provision of this Morigage to be Invalld or
unenforceable as to any perein or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ~arions or circumstances, |f feasible, any such offending provision shall be
o deamad to be modifiad to be within tha iimits of anforceability or validity; however, if the offerdfing provisicn
- cannct ba so modified, 1t shall ba stiicken and ail other provisions of this Morigaga in: all cther rospects shall
remain valid and enforceable.

Successors and Assigne. Subject 10 tiic liitations stated in this Mortgage on transfer of Granto's interest
this Mor‘gage shall be binging tﬁcon and ive to the benefit of the eg.ethelr successcrs and assigns. If
ownership of the Property becomas vested ir 2 person other than Grantor, f.ender, withou: nolice to Grantor
m%r deal with Grantor's successars with refersace to this Mortgage and the Indeblidnesi by way of
forbearance or extension without releasing Grantur from the obligations of this Mortgage or liskiliity under the

Indebledness.
Time I of the Essence. Time Is of the @ssence In the verformance of this Morngage.

. Walver of Homestead Exengﬂon. Grantor hereby reserssa and walves all rights and benefits of the
homestead exemption lawa of the State of llinois as to ali ind'edness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemad to have walveZ anY rights under this Morigage (or unger
\ the Ralated Documants) uniess such waiver Is In writing and signod by Lender. No delay or ciasion o the
part of Lender In exerclsing an r:?m shall operate as & walver of sur.i right or any other right. A watver by
any party of a pravision of this Mo E:Pe shall not constitute a waiver of or prejudice the panty's right otherwise
10 demangd strict compliance with that provision or any other provision.” ‘vu prior waivar by Lender, nor an
%ourse of dealing between Lender and Grantor, shuli constitute a waiver 7. any of Lender's ﬁa’hts or any

n

rantor's obligations as 10 any future transactions. Whenever consent by Lendc. i8 required in this Morgage,
@ granting of such consent by Lender in any instance shall not constitute cominuing consent (o subsequen

stances where such consent (s raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MORTCAGE, AND GRANTOR
AGREES TO IT8 TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF j/f//d’/f )
5 ) sa
© COUNTY OF ook \

On this day before me, the undersigned Notary Publiz, personally appeared Nguyen N. Phan, to me known to be
the individual described in and who executed the Mongage, and acknowledged that he or she signed the
Mortgage as his or her ‘rae and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my 9\41(& nd official seagpthis A dayof AP ember 1o 47

Bv__,___._._/(.,/é{‘:;-*“ \_ /éé'/ Residing at 7/]{%{ /%/' é

Notary Pubiic in and for ‘e State o! -Z//’ U 9(5
- - ﬂ/ UHICIAL SEAL
My commiasion expires / / 5 HIELEN CRDKC
RO 1 PURLIC STATE OF ILLINCIS
i o VONEEAR JAREL 132001 ¢

LASER PRO, Reg. U.S. Pal, & T.M, Off. Ver 3 24a (c) 1897 CFi ProServices, (nc. All rights reserved,
[IL-G03 E3.24 PHAN.LN G2.0VL}
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