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This Assignment of Rents prepated by: . _PARK NATIONAL BANK AND TRUST OF CHICAGO
#10) SOUTH ELMHURST ROAD
MOUNT PROSPECT, IL 60056

ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS 1$ DATED NOVEMBER 19, 1487, between Stuart Miller, an unmarried person,
whoso address Is C/O The Apariment Source, 2638 North Halatid, Chicago, IL 60814 (referred to below s
"Grantor"); and Park National Bank and Trust of Chicago, whose 7aaiess is 2100 South Elmhurst Rd,, M.

Prospect, [l 80058 (refarred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ceailnuing security Interest In, and
conveys lo Lender all of Grantor's right, title, and Interest In and to the Rea:s {rom the fallowing described

Property located In Cook County, State of lllinols:

PARCEL 1: UNIT 701 IN THE WHITNEY CONDOMINIUM AS DELINEATED J’ A SURVEY OF A
PARCEL OF LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET O LOT 7 IN SIMON'S
SUBDIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICAGO; LOTS 1,°Z, AND 3 IN THE
SUBDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'3 ADDITION TO
CHICAGO; AND LOTS 1 70 5, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S SUBDIVISION OF LOT 4
IN THE SUBDIVISION OF I.OT 5 IN BRONSON'S ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT") IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE WHITNEY CONDOMINIUM RECORDED IN
COOK COUNTY, ILLINOIS ON DECEMBER 31, 1988 AS DOCUMENT NUMBER 86982056 AND
AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 1997 AS DOCUMENT NUMBER 97730677
(AS SO AMENDED, THE "JECLARATION"), TOGETHER WITH ITS UNBIVIDED PERCENTAGE (NEREST
N THE COMMON ELEMENTS; AND PARCEL 2: THE LIMITED COMMON ELEMENTS COMPRISED
OF PARKING SPACE NUMBERED _63 AS DELINEATED ON THE PLAT AND AS DESCRIBED IN

SUBPARAGRAPH 8{A) OF THE DECLARATION,

The Real Property or Its address is commonly known as 1301 North Dearborn, Unit #701, Chicago, IL. 80811,
The Real Property tax identification number is 17-04-218-014; 17-04-218-015; 17.04-218-016; 17-04-218-017;
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. 17-04-218-018 and 17.0-218-019 (Affects underlying fand).
DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Term oy

otherwise defined in this Assignment shall have the meanirgs attributed to such terms in the Uniform Commerclal
Code. All references 10 doliar amouvnts shall mean amount; in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents berween Grantor and Lender, and
Includes without [imitation all assignments and security interest provisions relating to the Rents,

Event of Defaul, The words "Event of Default® mean and include without lmitation any of the Bvants of
Default set farth befow in the section titled *Events of Defauir.
g Grantor. The word *Grantor® means Stuart Miller.

i indebtednrzes, ‘The word "Indebiedness” means alc principal aud interest payable under the Note and My
3 ‘ amounts expend.d or advanced by Lender to discharge obligations of Gruntor cr expenses incurred by Lender
L. to enforce obligedious of Grantor under this Assigament, together with isiterest on such amounts as provided in

; ; this Assignment,
Lender. The word "Lend<:* means Park National Benk and Trust of Chicago, its successors and assigns,
Note. The word "Note" mrans the promissory note or credit agreesient dated Nevember 19, 1997, in the
original principal amount of $238,500.00 from Grantor 10 Lendes, together with ali renewals of, extensions of,
modifications of, refinancings of, eunsolidations of, and substitutions for the promissory note or agreenent.

The interest rale on the Note is a varicple -ntereat rate based upon en index. The index currently is B.500%

per annum. The intarest rate to be spplied 1) the unpaid principal balance of this Assignmeat shall be st :

£ rats equal o the Index, subject however (o Cie Joliuwing maximum raie, resulting in an iniial rate of 8.500%

) per annum.  NOTICE: Under no circumstances shall the interest fate on this Assignment be more than
{except for any higher defaulr rate shown below) (he lesser of 18.000% per anoum or the maximum rste
aliowed by applicabie law.

A " L] $, " \ I} \ :
&l;o o p&gﬂmmﬁum means the real property, »:d-all improvements theseon, deacribed sbove ig
B s words " ' '\ AP, Y} ibed above in she
ﬁmPfoB:ﬂﬂgm The words "Real Property mean the property, ir.irests and rights described abo

on” sectlon,
Related Documents, The words "Related Documents* mean and \nelwie without limitation a) promissory
notes, credit agreements, loan grecments, environmental agreements, g.uanlies security  agreements,
inongages, deeds of trust, and all other instruments, agroements and dociinstis, hether now or hereafter
» eKecuted in connection with the Indebtedness.
Rents, The word "Rents” smeans alf remts, revenues, income, issues, profits and procseds from the Propnty,
whether due now or fater, includiag without Hmitation all Rents friom all leases deririvd on apy ¢xbibit

attached o this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (&) DERFORMANCE

' OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOYE, THIS ASSIGNMENT, AN THE RELATED
. DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FCALOWING TERMS:

e PAYMENT AND PERFORMANCE. Except as otherwise R;ovided in this Assipnment or any Related Dozument,
A Grantor shall pay (0 Lender all amounts secured by this ;ifnmcnt as thczm scome due, and shall strictlv
i ﬁ:fonn all of Gr?mor'l obligatious under this Assignment. Unfess and yntil Len fer exercises its right to callert

Rents as mvda}‘ bgl% and so long as thmmu % de;‘aui:nd undeltl' thl:b Agig: ment, %ﬁug}r u:gy remgn in
possession aad control o operaie and manage the collect the Ren s, prov at the
of the rllggl to collect the Rents ahall not cunst?t%ue I.cnderp:i c{omem to the use of collateral in a m%

p
o] OR'S REPRES ANC v Wi
Rm%mmr 2', mémﬁgﬁl;lr?gg mND WAQE:ANTJEB WITH RESPECT YO THE RENTS. With sespect 10 the

1ship. Grantor is entitled 10 recelve the Rents free amj‘ i:l:anr of all rights, toans, liens, etcumbrances,
writing,

Cwne

and clalms'g'xcqmt as disclosed to and sccepted by Lender i,
Right to Assign, tor has the full right, » and authority to enter Astignment and 1o assi
mlgigmvey the wuot?nlc;du. Bh, power FUTIORIEY 1D eatet into this Assigra Mo
No Mo&gﬂ‘m‘%ﬁ Grantor has not previously assigned or cotiveryed the Rents 1o any othet person by any
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= No Further Transter. Granior will not sell, assign, ancumber, or otherwise dispose of any of Grantor's rights
: int the Rents excepl as providec. in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following rignts, powers and authority:

Notice 10 Tengnts, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and dire:ting all Rents to be paid directly 1o Lender or Lender's agent,

i Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
v from the tenanls or from any other persons liable therefor, all of the Rents; fnstitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necesw}' lo
{hwoger possession of the Property; collect the Rents aid remove any lenant or tenants or other persons From
¢ Propenty.
Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their“equipment, and of ail
conlinuing coats ind expenses of mamtamml? the Property in daroper repair and condition, and also to J)ay all
lgxels', assessment-and Water ut.lities, and the premiums on fire and other insurance effected by Lender on
the Property.
Compliance with uw3. Lencer may do any and all things to execute and comply with the laws of the State of
lilinois and also ail’odier jaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property

Lease the Proggqny. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lentcr may deem appropriate.

Empioy Agents. Lender may ensaze such agent o: agents as Lender may deem appropriate, either in
Lf’fzder § name or in Cranfor's name, 0 rent and manage the Property, including the collection and application
ol Rents.

Other Acts. Lender may do all such other/tnngs and acls with respect 1o the Property as Lender may deem
appropriate and may act exclusively and soleiy 1% che plaze and stead of Grantor and to flave all of the powers

of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be rckguirr-_! to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the faregoing acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All cos's and expenses incurred 5y Zender in connection with the Pro?er‘l‘y shal} be for
Grantor's account and Lentler may pay such costs and expenses wwuar-the Rents. Lender, in its sole discretion,
shall determine the e;pplication of any and all Rents recelved by it; nowsver, any such Rents received by Lender
Wwhich are not applied lo such costs anct expenses shall be applied (o the nuebtedness. All expenditures made by
Lender under this Assignment and mot reimbursed from the Renmts thiji become a part of (he Indebiedness
secured by this Assignmert, and shil be payable on demand, with interest al the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. If Grantcr pays all of the Indebtedness when du¢ 2nd otherwise performs all the
obligations imposed upon CGirantor under this Assignment, ite Noie, and the Related Documents, Lender shall
execule and deliver to Grantor a suitable satisfaction of this Assignment and suitable sia emants of termination of
any ﬁngncir}g staement on file evidencing Lender's security ‘interest in the Rents an the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. .f, hnwever, egli:ymem is
made by Grantor, whether voluntarily or otherwise, or by guaiantor or by any third party, on {2 i debledness and
thereafter Lender is forced to remit the amount of that payrwnc (8) to Grator’s trustee in bastrysicy o to any
similar person under any federal or siite bankrupicy law or law for the relief of debtors, (b) by .cason of any
judgment, decree or order of any court of administrative body having jurisdiction over Lender or any i Lender's
i)_roqeny, or, gc) b{ reason of any setilenent or compromist of any claimt made by Lender with sny claimant
including without limitation Granior), the Indebtedness shall bs considered unpaid for lhigurpose of enferement
of this Ass:({;nmem and this Assignment shall continue to be effective of shall be reinstated, as the case may be,
notwithstanding any cancellarion of this Assignment or of any note or other insirument or agreement evidencing
the Indebtedness and the Property will continue to secure the amcunt repaid ot recovered 1o the same extent as if
that amount never had been criginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or © this Agsignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assiﬂmcm, or if any action or
Bgoceedmg 16 commenced that would materially affect Lender’s intetests in the l?ropertx. nder on Grantor’s
hall may, but shall not be required to, take any action that Lender ceems appropriale. Any amount that Lender
expends in sc doing will bear interest at the rate provided for in the Note from the dale incurred or paid by Lender
to the date of rega ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be spportioned among -nd be payable with any installment payments to
become due during either (i) the term of any apgelscable insurance policy or {ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable a1 the Note's maturity. This Assignment also
will secure payment of ‘hese amounts. The riﬂts provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on actount of the defauit. Any such action by Lender
Islhgll not be construed as curing the defsult 'so as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Assignmem:

R e
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Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtodness.

Default, Faum of Grantor to comply with any othwr term, cbligation, covenant or condition
gﬁﬂﬁ%‘:mm ignment, the Note or in any of the elmdDgamum
False Statements. An Y Warran fesentation or siatement made or arnished to or on hehal! of
Grantor under this Assi%unen s Note or the Re! ed Documents g false or mhludingbgv any 1aaterin)
respect, either now or a etimemadcor
Dafectiv ¢ Coilaterallzation. This Assi 1 or any of the Related Dacuments censes to be in Al force and
:nffw {mc!udiug zt:lum of any caliateral 52&'."" ts argycm 2 valid 20d perfecied security interest or lien) m
Y time and for any reaso
Other Defautts. Faflure of Granior to compl with any term, obligation covenant, or condition contaiped in
other agreement between Grantor and Lender ~ d Badloa, o
Dsath or insolve The death of Granlor. the insolvency of Granicr, the appointment of 8 reejver for an
pnrt of Grantor's pnrggmy any assignment for the henefis ?;' crediturs, any type of creditor workout, or/ the y
Commencenr:t f any proceeding v any bankruptey or ingolvency Jasrs by of againet Grantor,
Foracloauu, .-o"eltura, ote. Commencement of foreclosure or forfeiture proceedings, wherber by jud:czal

self-el ssession or other method, b creditor of Grantor or by ao ovemmen
iy Ho Fiion T b o oy 0y B0 ood faith

m against any of ihie Property. However, this subsection shafl not

nmtor & ‘@ he vandﬁy or reasonableness of the clainy which is thc basis of the foreclosure or
fomfettum , ,.:o,.ﬂad that Grantor gives Lendcr wailten notie: of such Claim and fumishes reserves
Or & surety Md for the ciaiza atisfactory to Lender

Events Affecting Guarariur. Any of the precad tvents oocurs with respect to any Guarantor of any of the
Indobtednm or 23 Guarantor dics r?r "eoomga mooig%mnt. or moku or disputes thc vaiad:ty of, or lishility

Gumncy of the Indebicd its option, may, but sha)) pot be req w permit the

Gumntox estate 10 assumo unaondwml u’:e obligations under the summy A manner

uua!mm? 1o Lender, and, in doing so, cure the Eveni oﬁ)efault s

insecurity. Lender reasonably deems itseli’ inssoure,

Right to Cure, 1f such a failure is cunbse anc ¥ Grantor bas not beey gwen a notice of a breach of tlrleb'snmel
ent of Defaule

. rovlsinn of this Assignment within th weiva (17) months, .c ma and no Ev
p have occurred) if Grantor, aftar Lmd wd‘zen(noﬁee {:um of suci! a} cum the
failum w:ttun fifteen (15) dngn or (B} If the cure ysuises more dmn fieen (15) days 5 wnitiates
ad nmny 5

e&s sufficient to curc the fellure and thereafler continue: s completss all rassonable
cient to produce compliance as soon £ feasonably practi )
RIGHTS ANQ REMEDIES ON DEFAULT, U?on the accutrence aof iy Bvent of Defauit and a1 any time thereafier,

Leader may exercise uny Ot or more of the following rights and ‘eviedies, in addition 10 any other rights or
mmedm pmvlded by law
Accelorate lndebtodmu Lender sheil have the right at its opticn withrut notics 10 Grantos to declace the
entire (ncgoeb!ednm immediately due and payabie, inchrﬁ?xg any potgnﬁymcuc penalty which Grantor woukd be
pay.
Collect Rents. Lender shnll have the dght without notice 1o Gmntor. 1o takc vosstasion of the Propery and

collect the Rents, incuding amounts past due and tm aid, and it 10C3ds, over and ahove
ﬁd o 10 futherapes of his mop Pl he net yroc e all the rights provided

for i the Lender's Ri t ta Cauau :ection abave, lf the eniy are canwted by 'enler, thm Crrantor
Irrevocably designates r a8 Granior's auomey-in-fact 10 ondorse instruments rwrw 2D paynient

| thereof in the name of Granter and o tiegotiaie the mnc and collect the proceeds. b cnants or

' oOther users (o Lender in response to Lender' a dcm shall sa ‘tsi‘sg the: oblngauons for W lch thz LUMENty qre

: uudc. wiether or not any p grounds fo demand ex: ender may exercise its right: ugder 1nis
- subparageaph aither in person, ageut or throush R receiver.

Mo 00 In Possesalon. Lender shall have the $ight to be placud &y mortgage in possession or t~ luve g

Teceiver nppoilnted 10 thke possession of all or any part of the rty, with the power 10 preiest and posserve
the oriclosure or gale, a3d 1o coflect the Renis from the prrty

the

andpa?gley the ;?m’erocm over nndv e cost of the recefve mhﬂ: against the Indebiedness. 1he

monﬁugee in Fouenion or rweiver may serve withous boud if fted by law. Lender's right ¢) the
tment of a receiver shall exist wheth entva!ueoftine

er or not ceols '
lng;t:’te;tnm by a substantial amount. Bmploymmbymsﬁlnmquumfyamfmmmhgma |
receive :
l?y"f" Remadies, Lender shall have alf other rights and remedies provided in this Assignaient or the. Note or '
Wlhm, Election of Remedies. A waiver by any panty of a hmnh of a provision of th:s Assl at shall not
constitute a waiver of or prejudics the parly’s rights otherwise to demand srict compliance with provision
OF any other provision, * Election by Lender to pursue any remed aball not exclude t‘mmuu of any other

y, and an election to make expenditures or action to perform tion of Graator undey this

Auignmentaﬁcrfalureofcnntorcopufmmshal notuffecrlandwari tw & default and exercise
its mmudles under this Assigament, .
Aftorneys Expamu. If Lender instiutes any suit Ot action to enforce any of the termu of this

Auignnmnt beuder shail be entitled tov recover such sum 8§ the ccurt may u:j‘udge muanab le &5 attomuys*
le expenses incorrad

andonanynpped ththmornotanyoomacﬁonlsinvolved

L TSR ———.
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, by Lender that in Lender's opinion are necessary at aéitr time for the protection of its interest or the

K enforcement of its rights shall secome a part of the Indebtedness payable on demand and shall bear interest

' from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject lo anty limits under applicable faw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including atiorneys’ fees for bankmg!cy

r proceedings (including eflorts to modify or vacate any automatic stay or in{unczfon), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including

foreclosure reports). surveyors' reports, and appraisal fees, and title Insurance, to the exient permitied by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and a}frepmem of the parties as to the matters set forth in this Assignment. No alteration of ar amendment o

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteratfon or amendment.

Applicabie L. This Assignment has been dalivered to Lender and accepted by Lendar in the State of
liinols. This Aszignment shall be governed by and construed In accordance with the laws of the State of

llinols.

No Modlfication. Gia:tor shall not enter into any ajreement with the holder of any morigage, deed of trust, or
other security agreement wihich has priority over this Assignment by which that agreement is modified,
amended, extended, or tenewcd without the prior wrilten consent of Lender. Grantor shall nejther request nor
accept any future alvances under-any such security agreement without the prior written consent of Lender.

Severabliity. If a court of corapetent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any g‘crson i _ircumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons o vircumstances. If feasible, an such offend[r}g provision shall be
deemed to be mod:ified to be within the limas of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken ara all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the Finitations stated in (his Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon ard innre to the benefit of the panies, their successors and
assigns. If ownership of the Propenty becomes vested ini ¢ person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with v=ference 1o this Assignment and the Indebtedness b?f

way of forbearance or extension without releasing Granlur ‘rom the obligations of this Assignment or MNabtlity
under the [ndebteuness.

Time is of the Egsence. Time is of the essence in the perfoimeiies of this Assignment.

Walver of Homeatead Exemption. Grantor hereby releascs and walves all rights and benefits of the
homestead exemption laws of the State of Illinols as to all Indebtedness serused by this Assignment.

Walvers and Consents. Lender shall not be deeined to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed o L.ender, No delay or omission
on the gan of Lender in exercising an%.nght shall operate as a waiver of auch-right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiy.r of or pﬁjudm the party's
right otherwise to demand strict compliance with thal provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantot, shall Constitute a walver of any of Lender's
' rights or any of Grantor's obligations as to any future transactions, Whenever consen: by Lender is required
] in this Assignment, the granting of such consent by Lender in any instance shall not Constitute contibuing
: consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMZ?T OF RENTS, AND
GRANTOR AGREES TO {TS TERMS,

/
GRANTOR: g
; 7
) G RTINS

Stuart Miller -
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INDIVIDUAL ACKNOWLEDGMENT |
STATE OF ILLINOIS ) ‘
I C00K A
i COUNTY OF ) | !
: On this day before me, the undersigned Notary Public, personally appeared Stuart Miller, to me known 1o be tie |
-8 individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the :
1 Assignment as his or her free and voluntery act and dzed, for the uses and purposes therein mentioned.
: Given under my 4ad and official seal this _19TH  gay or NOVEMBER ,10 97 , 5
A | —_— ,
1 _BY___)A.A:“J /Z.,MAL__ Residing st ___CHICAGO ;
j . AWM s, y 1.
. Notary Public In and for tis State of ___ItLINOTS $ OFFICIAL SEAL 1
$ SUSANER 3
;- My commission explres “?"/—093 :\' LOLARY Pypt ic srfa'f ?r\f :::.Es g

MY COMAMIS 51009 EXPIRFS- 04 1mp
"!MJV-W--VW\'MM'*' LIV
B £ | T T RS | RO RS

. LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 5.22) (c) 1997 CKI ProServices, Inc. All rights reserved
; 1.-Gi4 MILL1.LN)
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