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MORTGAGE
z THIS MORTGAGE ("Security Insi-yment”) is [siven on October 29, 1597 . The mortgagor is

TODD A. BANCROFT , MARRIED 72 GICHELLE M. BANCROFT
CHERYL A. BANCROFYT , MARRIED 75 STEPHEN W. BANCROFT

("Borrower”). This Security Instrument i given to Dragper % Kramer Mortgage Corp.

which is organized and exisling under the: laws of  Illinois . and whose

addressis 33 Weat Monroe - Sulte 1500, Chicage, IL 6U602
{"Lende.”). Borrower owes Lender the principal sum of

ONE KIMDRED EIGHTY SEVEN THOUSAND PIVE HUNDEED & 00/102

Dolar; (US. § 187,500,020 ),
This debt is evidenced by Borrower's rcte dated the same dzte as this Security Instrumént<"Note™), which provides for monthly
payments, with the full debt, if rot pa< earlier, due and payable on November 1, 2127 . This Security

Instrument secures to Lender: (a) the repiyment of the debt evidenced by the Note, with interess, and-all renewals, extensions and
modifications of the Note; (b) the paymnt of all other sums, with interest, advanced under paragrioh 7 to protect the security of
this Security Instrument; and (c) the pericrmance of Borrower's covenants and agresments under this Szeviity Instrument and the

Note. For this purpose, Borzower does lwreby mortgage, grant and convey to Lender the following descrioed nroperty located in
Cook ounty, IHlinois:

SEE LEGAL RIDER ATTACHLD

which has the address of 195 NOETH HAREOR DRIVE #1504 CHICAGO [Street, Cily),

Winois 80601 (W}ﬂw Addeess"):
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"1 TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances, and
¢ fixtures now or hereafter a part of the moperty, All replacements and additions shall also be covered by this Security Instrument,
.+ Allof the foregoing is referved to in thi: Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has the sight to morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT :ombines uniform covenants for national use and non-uniform covenants with limited
. variations hy jurisdiction to constilute a uniform security instrument covering real property.

T UNTFORM COVENANMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompdy pav when duc the
principal of and interest on the debt evicenced by the Note and any prepayment and late charges due under the Nute.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall payv to
Lender oa the day seonthly payments zre: due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments ‘whizn may auain priority over this Security Instrumert as a lien on the Property, (b) yearly leasehold payments
or ground rents on the Proparty, i any: (v) vearly hazard or property insurance premiums; (d) yearly floed insurance premiums, if
any; (e) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragiaph’ 81 lieu of :he payment of mongage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cclisct-anrt hele: Funds in“an amount not to exceed the maximum amount a lender for & federally related
mortgage loan may require for Borower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Fection 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may. at any tima.coliect and hold Funds in an amount not to exceed he lesser amount. Lender may
estimate the amount of Funcs due on the basis o7 current data and reasonable estimales of expenditures of {uture Escrow [tems or
otherwise in accordance with applicable .aw.

The Funds shall be held in an institut:on whose Zenasits are insured by a federal agency, instrumentality, or entity {including
Lender. if Lender is such an institution or in any Fedira Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower lor holding and :ipplying the Funds, annually analyzing the escrow acccunt, or verifying
the Escrow liems, unless Lender pays Eorrower interest on (ne Funds and applicable law permits Lender (o makie such a charge.
However, Lender may requ.re Borrowe: to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made cr applicable law
requires interest to be paid, Lender shall not be required to pay Borrewer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, 131t interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showin { credits and debils to the Funds &na the nurpose for which each debit to the Funds was
made. The Funds are pledgec as addition ] security for all sums secured by this Sceurivy Instrument.

If the Funds held by Lernder exceed :he amounts permitted to be held by applicakiziaw, Lender shall account to Borrower for
ihe excess Funds in accordar ce with the requirements of applicable law. [f the amount-or %ie Funds held by Lender at any time is
not sufficient to pay the Escrow ltems witn due, Lender may so notify Borrower in writing, and, it such case Borrower shall pay
1o Lender the amount necessary 10 ma<¢ up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sote discr:tion.

Upon payment in full of all sums se:ured by this Security Instrument, Lender shall prompily refurd i Borrower any Funds
held by Lender. If, under pacagraph 21, Lender shall acquire or sell the Property, Lender, prior to the azquisition or sale of the
Property, shall apply any Funds held b Lender at the time of acquisiton or sale as a credit against the surms secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader paragraphs
1 and 2 shall be applied: first, 10 any p:epayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, t> principal « ue; and last, to any late charges due under the Note.

4. Charges; Liens. Bor:ower shall pay all taxes, assessments, charges, fines and impositons artributable to the Property
which may attain priority over this Secur:ty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner prcvided in pa-agraph 2, or if rot paid in that manner, Borrower shall pay them con tim# directly (o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under ths paragraph. If
Bor:zevor mak~s thees rayments diracrly, Borrower shall promptly furnish 0 Lerder receipis evidencing the payments.

Borower shall promptly dischzrge a1v lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defands against enforcement of tre lien in, legal proceadings which in the Lender's opinicn operate to prevent the

cnforcement of the lien; or ‘¢) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender delern:ines that any part of the Property is subject (o a licn which may attain p-iority over this

Security Tnstrument, Lender may give Bcnower a notice identifying the lien. Borrowar shall satisfy the lien or take one or more 15
of the actions set forth above within 10 day: of the giving of notice, 7 taltae: LLT L2 ﬂf/}l
@J-sauu (9502) Page2o'8 Form 3014 9/80 }7
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fre, hazards included within the tem "extended coverage” and any other hazards, including floods or
floading, fer which Lend :r requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier provicir g the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhell. If Borrowr fails to maintain coverage described above, Lender may. at Lencer’s option, obtain
coverage to protect Lende+'s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Berrower shall promptly give to Lender ail receipts of paid
premiums and renewal no'ices, [n the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econamically feasible o1 lender's security would be lessened, the insurance proceeds shall be 2pplied to the sums
secured by this Sceurty [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may coliect the tnsurance procecds. Lender may use the proceeds 1o repair or restore the Property or to jay sums secured
by tis Security Instrumen’, wisther o7 not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowei stherwise agree in wriling, any application of preceeds to principal shall not ¢xtend or postpone
the due date of the monthl; paymerics veferred 1o in paragraphs 1 and 2 or change the amount of the payments. [ under paragraph
21 the Property is acquired by Lendcr, Borrower's right to any inswrance policies and proceeds resulting from damage lo the
Property prior to the acquisition shall piss..c.i.ender (o the extent of the sums secured by this Security [nstrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Ma n'enance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and e the Propérty as Borrower's principal residence within sixty days afler the execution of
this Security [nstrument and shall continue to occupy (e Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otierwise agrees in ‘wnting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances «xist which are beyond Bomower's Lantol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propsity, Bomower shall be in default if any forfaiture action or
proceeding, whether civil or criminal, is begun that in Lender's gou-«aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insteument or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in pa-agraph 18, by causing the action ot proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precliles torfeiture of the Borrower's intziest i the Property or other malerial impairment of
the lien created by this Sec irity Instrusnent or Lender's security inierest. Borrowel shall also be in default if Borrower, during the
loan application process, ge ve material.y false or inaccurate infcrmation or statements - Lender (or failed to provide Lender with

any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representalions
concerning Borrower's occ ipancy of the Property as a principal residence. If this Security Izisrurient is on a leasehold, Borrower
shall comply with all the provisions of the leas, If Borrower acquires fee title to the Property, the lzasehold and the fee title shall
not merge unless Lender ag-egs (o the merger in writing, '

7. Protection of Lender’s Rights in the Property, If Borrower fails to perfonm the covenants an deaments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in'the Troperty (such as a
proceeding in bankruptcy, probatz, for condemnation or forfeiure or to enforce laws or regulations), then Lérde: may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's acliontg may include
paying any sums secured 3y a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property lo make repairs. Aithough Lender may take action under this paragraph 7, Lender

does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument, Unless Borrowar and Lende: agree to other terms of payment, these amounis shall bear interest from the date of
distursement at the Note ral and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan securea by this Security
fasrement, Roreower <hall pay the premiums required to mairtain the morizaze insurance in effect. If. for Ay reason, the
mortgage insurance coverage required 3y Lender lapses or ceasss to be in effect, Borrower shull pay the premiums required 10
obuain coverage substantiall/ equivalen: to the mortgage insurance previously in effcct, at a cost substantially equivalent o the
cost to Boower of the mortgage inswrence previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mor.gage insurince coverage is ot available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mertgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will acsept, use axd retain these paymenis as a loss reserve mn liew of mongage insurance. Loss rﬁsg'p'c
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- payments may no longer be required, a: the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) prov:ded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premums required 10 ma niain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwesn Borrower and Lender or applicable law.

9. Inspection. Lender or its agen: may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrewer notice at the time: of or prior te an inspection specifying reasonable cause for the inspection.

h 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

_ ! condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

=, shall be naid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any exces: paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immadiately before the taking is equal to or greater than the amount of the sums secured by this Security
[nstrument tmmediately before the tacing, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen: chall be reduced ty the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured imurcaiately before the taking, divided by (h) the fair market value of the Property immediately before the
taking. Any balance shal! b< naid to Bonower. In the event of a partial laking of the Property in which the fair market value of the
Property immediately beflre/th taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis= cgr#e in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instnrinenat whether or not the sums are then due.

[f the Property is abanioned by /Gorrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for lamages, Borower fails to respond to Lender within 30 days after the date the noticz is given, Lander
is authorized to collect and apply the procecds, aL.its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree ir; wiiting, any application of proceeds to principal shall not extend or postpone
the due dale of the monthly payments referred to in paragruphs | and 2 or change the amount of such payments.

L1. Borrower Not Rel¢ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrumerit granted by Lender to any successor in interest of Borrower shall
not operate to release the Liability of the ariginal Borrower or Zorrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse te-Cviend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrurvient by reason of any demand riade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sbutinot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; .Ioint and Several Liabulity; Co-signer., Tve covenants and agreements of this
Security Insrument shall bind and benelit the successors and assigns of Lendei-a+ic. Borrower, subject to the provisions of
paragraph [7. Borrower's :ovenants and agreements shall be joint and several. Any Rorrower who to-signs this Security
Instrument but does not exicule the Not:: (a) is co-signing this Security Instrument only io mortgage, grant and convey that
Borrower’s interest in the Property uncer the terms of this Security Instrument; (b) is not persanally obligated to pay the sums
secured by this Security [nstrument; and (2) agrees that Lender and any other Borrower may agiee to-axtend, modify, forbear or
make any accommodations with regard ta the terms of this Security Instrument or the Note without that Byeower's consent.

13. Loan Charges.  Ii the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in conuention with the loan
exceed the permitted limits, then: {a) any such loan charge shall he reduced by the amount necessary to reduct, ths charge to the
permitted limit; and (b) any sums aireadv ¢ollected from Borrower which exceaded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principa, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14, Notices. Any notice to Borrow:r provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or anv other address Lender designaies by notice to Rorrower, Any notice provided for in this Security
fnsirument shall be deemed ¢ have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdicuon i which the Property is located. In the cvent that any provisica or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given ¢lfect without the conf icting prov:sion. Ta this end the provisions of this Security Instrument and the Note are declared to

be severabic. - q,-nmau_:‘,ﬁ_ﬁ.éwl 6
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16. Borrower's Ccpy. Borrower shall be given one conformed copy of the Note and of this Security Ir strument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or «f a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person} without
Lender's prior written consent, Lerder may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this opon shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises Ihis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
thar 30 days from the cale the not ce is delivered or mailed within which Borrower must pay all sums secured by this Security
Inswrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without urther notice or demand on Borrower.

18. Borrower’s Rig1t to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to -have
enforcement of this Secrity Inswument discontinued at any time prior to the earlier of; (a) 5 days (or sich other period as
appiicable law may. specify for reinstatzment) befate sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (Fj en'zy <f a judgmet 2nforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzoants of agreements; (c) pays all expenses incurred in enforcing this Security Instrurnent, including, but
not limited to, reasonablc atomeys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secunty Instrument, Lerde:’s rights in the Property and Bomrower's obligation to pay the sums secured by this Security
Instrument shalt continue unchangrid. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully «ffective-as if no acceleration had occurred, However, this right 1o reinstaw shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loin Servicer.. The Nole or a partial intercst in the Note (together with this Security
Insument) may be sold one or more tmes withoul prior potice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrier.s due under the Note and this Security Instrument. There wlso may be one or
more changes of the Loan Servicer uarclaled to a sile Jfhe Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in iccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borower shall not cause or perinit the presence, use, disposal, storage, or refease of any
Hazardous Substances on ot in the Property. Borrower shail not do, nor allew anyone else to do, anything affecting the Property
that is in vioation of any Environmen al Law. The preceding two sentencss rhall not apply to the presence, use, or storage on the
Property of small quantities of Hazarcous Substances that are generally vecognizad (o be appropriate to norma residential uses
and to mainienance of the Property.

Borrower shall promply give Lender wrilten notice of any investigation, cleim demand, lawsuit or other action by any
governmental or regulalosy agency or Jrivale party involving the Property and any Hazzudeas Substance or Environmental Law
of which Borrower has acmal knowled je. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediaticn of any Hazudous Substance affecting the Property it necessary, Bomrower shall promptly take all
necessary remedial actions i accordanc: with Environmental Law,

As used in this paragrzph 20, "Huzardous Substances" arc those substances cefined as toxic-o; huzardous subsiances by
Environmental Law and the followiny substances: gasoline, kerosene, other Rammable or toxic peirrieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law’ means federal laws and laws of the jurisdiction where the Property i. lccated that relate
to health, safety or envitonmental protecion.

NON-UNIFORM COVENANTS. Banower and [ender further covenant and agree as follows:

21. Acceleration; Remerlies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prinr to ucceleration under paragraph 17 unless
applicable law provides otherwise). Tte notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be tured; and {d)
that failure to cure the default on or Lefore the date specified in the notice may result in acceleration of the sums secyred
by this Sec. +ity Tretrument, forectasu-e by judicial procesding 2nd sale of the Property. The notice shall further inform
Borrower of the right to reiastate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a deluult or any other deflense of Borrower to acceleration ind foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its optien, may require immediate payment in full of all sums secured by this
Security Instrument withour further d:mand and may forecluse this Security Instrument by judicial procerding, Lender
ihall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limite! to, reasonnble attorneys' fees and costs of title evidence, . 6
mumq:w
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22. Release.  Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

* without charge to Borrower. Borrower shill pay any recordation costs.
23. Waiver of Homestead, Borro'ver waives all right of homestzad exemption in the Property.

. 24, Riders to this Security Instrument, I one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants anc agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))
] Adjustable Rate Rider (X Condominium Rider [ 1-4 Family Rider
] Graduaied Payment Rider [_] Planned Unit Development Rider  [_] Biweekly Payment Rider
(] Balloon rider (] Rate Improvement Rider (] Second Home Rider

(] VA Ruder [H Other(s) [specify) ARM RIDER

BY SIGNING BELOW, Borruwer accepts and agrees (o the lerms and covenants contained in this Security [nstrument and in

any rider(s) executed by Berrower and reorJed with il
Witnesses:

(Seal)

Borrower

, W (Seal)
/ (‘f{‘ CIERYL BANCRCET -Borrower
5!"4 5555 T E PURPOSE

OMESTEAD /- 77
_ LSl A /\/ ZQQ-M*M" ) (Scal) / (Seal)
STE2HEY W. BANCROFT SQLELY F HE Borrawar -Borrower
PUR?0SE OF WAIVING HOMESTEAD

STATE OF EXERYBXY, FLORIDA, DADE Couriviss:
, & Notary Public in and for said cuinty and state do hareby certify that

[, BLANCHE GITNICK
TODD A. BANCROFT AND MICHELLE M. BANCROFT, HIS WIFE
, personally known to me to be the sani2-jeison(s) whose name(s)

subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that 19'7
signed and delivered the sad instrumentes THEIR  free and voluntary act, for the uses and pugposes thereun set forth.

Given under my hand znd official sez), this  30TH day of yZ\l &j : - 1997
i /7 W

My Commission Expires:
Vuury @b ic

STATEZ OF ILLINOIS, COOK COUWTY:

1, THE UNDEASIGNED, A NOTARY PUBLIC TN AND FUR SAID COUNTY AND STATE 10 BERIDY RLANCHE GFINICK.
7T, HER HUSSAND Notary Fublic, Swle of Florla

CERTIFY THAT ___ CHERYL A, BANGROFT AND ST}

PERSONALLY KNOWN TO ME TO BE THE SAME PERHON “? WHOSE NAME{E) SUBSCRINED TO THE My Cormvn. Expuren July 30, 1998

FOREGOING INSTAUMENT, APFEARED JRFORE ME THIN DAY IN PERSON, AMD ACKNNLEDGED THAT No. CC 300081
SIGNED AND DILIVERED THE 3AID INS'RUMENT AS_TREIR __ FRIZ AWD Bonded Yoy @((tetal Nplary Bernier

VOLONTARY ACT, FOR THE USES AND PURPOSES THEI.EDY SET FORTH,

GIVEN UNDER MY RAND AWD OFFICIAL SEZAL, TAIS_ 2078 PAY 8f) ocTones, 1997
MT COMCISSION DXPINES: \_ P_}»_;/;;Z

AALLAABMS e
1‘A 0FF|C|AL SEAL t BO“ART FUBLIC C_ )—
{ THOMASINE JOHNSON
RS D -BR{IL) (vs02) PageSol 8 Form 3014 9/90
L]

ommission Expires April 17, 2000
“g!y‘gv‘ VOV YY
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th  day of October , 1997,
and is incorporated into anc! shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) ¢f the same dae given by the undersigned (the "Borrower") to secure Borrower's
B Adijustable Rate Note (the "Note")to Draper & Kramer Mortgage Corp.
(the "Lender”) of the same date and covering the properny
described in the Security Instrument and locaied at:
195 NORTH HARBOR DRIVE #2504, CHICAGO, Illinois 60601

[Prepecty Address)

THE "MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZSY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAY:MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant.ond agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an initiat interest rate of 7.000 %. The Nole provides for changes in
the wnterest rate and the monthly payments, as foll dws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of © November , 4000 and on that
day every 12th month thereefier, Each Jale on which my interest raie could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be baced cn-an Index, The “Index’ is the weekly
average yield on Uniled Sta:es Treasury securities adjusted to a constant meieniiv of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the daic 45-days before each Change Date is
called the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index whicl is based upon comparable
information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes
Before each Change Daie, the Note Holder wiki calculate my new interest rate by adding
TWO AND SEVEN-BIGHTHS purcentage point(s) { 4.878 %) to the Current Index. The

Note Holder will then round the result of this addition (o the nearést one-gighth of one percentage poin. (0.125%).
gttzlbject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
ange Date.
The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpatd principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest raie in
substantially equal payments. The resul: of this caleulation will be the new amount of my monthly paynent.

MULTISTATE ADJUSTABLE RATE FIIOI:R . ARM £.2 . Single Famly - Fannie Mae/Fraddis Me¢ Unlferm instrumeni Form 3114 308 W
Page 1 6t 2 ) i A
@ 8228 (9108.,03 VNP MOATGAQE FORMS - (800)821-7201 - nitlades 3
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(D) Limits on Interes: Rate Changes
The interest rate I am required o pay at the first Change Date will not be greater than 8.000 9
or less than 5.000 % Thereafter, my interest rate will never be increased or decreased on any

single Change Date by more than two percentage paints (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 13.000 %.

(E) Effective Date of Changes
My new irterest rale will becorre effective on each Change Date. [ will pay the amount of ty new monthly

payment beginning on the [ir;t monthly payment date after the Change Date until the amount of my monthly payment

changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me ¢ notice of any changes in my interest rate and the amount of my
monthly.payrient before the effective: date of any change. The notice will include information requ.red by law to be
given me ap4 ai<o the utle and teiephone number of a person who will answer any question ! may have regarding the

notice.
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrument is amended o read as lollows:

Transfer of the Propzrty or a Beneficial Interest in Borrower.  [f all or any part of the Property or any
interest in it is sold or trarClerred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a
natural person) without Lendzr's pricr written consent, Lender may, at its option, require immediat: payment in full
of all sums secared by thiy Secuvty Instrument, However, this opuon shall not be exercised by Lender if exercise is
prohibited by federal law as of the d2ie of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submined to Lander infornation required by Lender to evaluate the intended transferee as if a
new loan were being made te- the transferee: and (b) Lender reasonably deisrmines that Lender's security will not be
impaired by the loan assamption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptabie to Lender.

To the extent permilted by applicable law. Lendar may charge a reasonable fee as a condition to Lender's
consent to the loan assumpt:on. Lerder may also require the transferee to sign an assumption agreement that is
acceptable to Lender and (ha obligatzs the transferee w ke>p all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 0 be ol«geted under the Nole and this Security Instrument unless
Lender releases Borrowsr in writing,

If Lender exercises 'he option 1o require :mrediate paysieat in full, Lender shall give Borower notice of
acceleration. The notice shall provide a period of not less than 30 d:.vs-from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securicy Instrument. If Borrower fails {0 pay these sums
prior to the expiration of this period, Lender may invoke any remedies ermitied by this Security Instrument without

further notice or demand o1 Eorrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covznants contained in this Adjustable

Rate Rider.
\ - p e
/54///’/4//// 6‘7‘7 2 (Seal)

/" TODD A. BANCROPT -Borrower

C/j{'ﬁ CE;}/{'T /(/ 2?77(::«:4-{%/" (Seal)

CHERYL A. BANCROFT Borrower

(Seal)

-Barrower

(Seal)

-Borrower

% 8228 (9108).09 Fageloll Form 3111 3188
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of Octobar . 1997
and 1§ incorporated inio and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”} of the same date given by the undersigned (the "Borrover") to secure Borrower's

Nota o

Draper & Kramer Mortgage Corp.
{(th¢ "Lender™)

of the sama date ard covering the Property described in the Security Instrurnent and located at:

195 NURTH HARBOR DRIVE #2504, CHIUCAGO, Illinoie 60501

{Propeny Address)
The Property includes 2*apit in, logether with an undivided interest in the common elements of, a c¢ndominium
project known as:

THE PARKSHORE CUnTIO

(Name of Condomitium Project)
{the "Condominiur Project"). If'the avmers associat.on or other entity which acts for the Condominium Project
{the "Owners Assnciation”) holds tte to property ‘or the benefit or use of its members or sharsholders, the
Property also inchides Borrower's intedest in the Cwners Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In adation to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows:

4. Condominium Obligations. Borrower shai- perform all of Bomower's obligations under the
Condominium Project’s Const tuent Documents. The * Cuwstituent Documents* are the: (it Declaration cr any other
document which creates the Condominium Project; (ii) by-laws; iiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, l dues aiid assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association maiitaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Conccminium Project whichi s satisfactory to Lender and which
pravides insurance coverage ir the amounts, for the periods, and against ths naza:ds Lender requires, in:luding fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthl; yayment to Lender of the
yearly premium insallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to mainiain hazard insursieg coverage on the
Property is deemed satisfied to the extent that the requi ed coverage is provided by the Gwners Azsoziaticn palicy.

Borrower shall give Lender prompt notice of any lepse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followin, 41085 1o the
Property, whether (3 the unit ar to common etements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums s:cured by the Security Instrument, with any exc:ss paid to
Berrower,

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintuing a public liability insurance policy accepuable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award of claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or avv part of the Property, whether of the

MULTISTATE CONDOMINIUM 3IDER - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Pajeial? Farm 3140 9/90

@,-B (9108) VM2 MORTOAGE FORMS - {112:292-8190 - [800}821.7291
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigred and shall be
paid to Lender. Such prcceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided i Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent (o:
8 (i) the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a uking
by condemnation or eminent domain;
(ii} any amemdment to any provision of the Constituent Documents if the provision is for the express
benefit of Lander;
6.) termination of professional maxagement and assumption of self-management af the Owners
Association; ar
(ivi-arv action which would have the effect of rendering the public lability insw-ance coverage
maintained by the Cwners Association unacceptable to Lender,

F. Remedies. If Borower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuisid by Lender under this paragraph F shall hecome additional debt of Berrower secured
by the Security [nstrument. Untess Borrower anc Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbur:er.cri at the Nots rate and shall be payable, with interest, upon notine from Lender
10 Borrower requesting payment,

BY SIGNING BELOW, Eon'ower accep's 2ad sgrees W the teyrms and provisions contained in this Condominium

Rider.
J / — ~
‘ 7::: i /5 ',/) ' (Seal)
TODD &, _ CROFT / -Borrower
’i s b, -3 tters s re
“-_(/é’t( i(a’fdz’(’ "1"”/ (Seal)
SHERYL B DhcRovT Borrower

(Seal)

-Borrower

(Seal)

-Bomrower

@ .8 19108) Page 20! 2 Form 3140 9/90
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UNITziﬁ:’ IN THE PARKSHORE CONDOMINIUM A5 DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION 0
CHIGAGO, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL QUARTER OF SECTION 10},
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

' COUNTY, ILLINOIS, BOUNDED' AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH

| EAST CORNER OF PARCEL 'A' AS LOCATED AND DEFINED IN THE PLAT OF "LAKE FRONT

+, PLAZA* SUBDIVISION (BEING: A SUBDIVISION RECORDED IN THE RECORDER’S OFFICE OF
COOK COUNTY, ILLINGIS ON APRIL 30, 1962 AS DOCUMENT NUMBER 18461961} AND

RUNNING THENCE NORTH ALONG A NORTHWARD EXTENSION OF THE EAST LINE OF SAID
PARCEL *A® (SAID NORTHWARD EXTENSION BEING ALSO THE WEST LINE OF A STRIP OF
LAND, 66.00 FEET WIDE, DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR
SPUBLIC UTILITES BY PLAT OF DEDICATION RECORDED IN SAXD RECORDER'S OFFICE ON
MLRCH 14, 1979 55 DOCUMENT NUMBER 24879730} A DISTANCE OF 176.135 FEET; THENCE
EAST ALONG A LINE PERPENDICULAR TO THE LAST DESCRIBED COURSE A DISTANCE OF
235,083 FEET TO TVE POINT OF BEGINNING AT THE NORTH WEST CORNER OF THE
HEREINAFTER DESCRIBEL PARCEL OF LAND; THENCE CONTINUING ALONG THE LAST
DESCRIBED PERPENDICULAR LINE A DISTANCE OF 189,559 FEET TO AN INTERSECTION
WITH THE WESTERLY LINE 07 WORTH LAKE SHORE DRIVE, AS SAID NORTH LAKE SHORE
DRIVE WAS DEDICATED BY AN IWSTRUMENT RECORDED IN THE RECORDER'S OFFICE ON
MARCH 14, 1979 AS DOCUMENT NOMBER 24879733; THENCE SOUTHWARDLY ALONG SAID WEST
LINE OF NORTH LAKE SHORE DRIVE, (A LISTANCE OF 146.790 FEET; THENCE CONTINUING
SOUTHWARDLY ALONG SAID WEST LINE OF NORTH LAKE SHORE DRIVE, SAID WEST LINE
BEING HERE AN ARC OF A CIRCLE, CONCAYE WOSTERLY AND HAVING A RADIUS OF
2854.7689 FEET, AN ARC DISTMANCE OF 85,072 FEET TC THE NORTH EAST CORNER OF
BLOCK 2 OF HARBOR POINT UNIT 1, A SUBDIVISION RECORDED IN SAID RECORDER'S
OFFICE ON DECEMBER 13, 1974 AS DOCUMENT NUMBER 22935649; THENCE WEST ALONG THE
NORTH LINE OF SAID BLOCK 2, A DISTANCE OF 1(9.878 FEET TO AN INTERSECTION WITH
A LINE WHICH IS 235,083 FEET EAST OF AND PARALL%( WITH THE NORTHWARD EXTENSION
OF THE EAST LINE OF PARCEL °*A® IN "LAKE FRONT PLAZA” SUBDIVISION AFORESAID;
THENCE NORTH ALONG THE LAST DESCRIBED PAFALLEL LINE (SAID PARALLEL LINE BEING
PERPENDICULAR TO SAID NORTH LINE OF BLOCK 2 IN HARBOR POINT UNIT NUMBER 1) A
DISTANCE OF 231.00 FEET TO THE POINT OF EEGINNING, IN (OO¥ COUNTY, ILLINOILS,
WHICH SURVEY IS ATTACHED AS EXHIBIT *A® 71O DECLARATION OF CONDOMINIUM RECORDED
JUNE 27, 1995 AS DOCUMENT NUMBER 95414356¢, AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE SENEFIT OF PARCEL 1 AS CREATEL 3Y
AMEXDED AND RESTATED GRAN'M OF EASEMENTS DATED AUGUST 29, 1989 AND RECORLED
SEPTEMBER 1, 1989 AS DOCUMENT 89410952 BY AND AMONG AMERICAN NATIONAL BANK I ND
TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1,
1985 AND KNOWN AS TRUST NUMBER 65812, AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1979 AND KNOWN AS
TRUST NUMBER 46968 AND AMERICAN NATIONAL BSANK AND TRUST COMPANY OF CHICAGO AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 1, 1982 AND KNOWN AS TRUST NUMBER
56375 SOLELY FOR VEHICULAR ACCESS AND PECESTRIAN ACCESS OVER EXISTING RAMPS
AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING RAMPS AND OVER SUCH
PORTIONS OF EXISTING DRIVEWAY AS FURTHER OELINEATED ON EXHIBIT C OF SAID
DOCUMENT CREATING SAID EASEMENT,

PARCEL 1:

A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR
UTILITY PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN ACCESS INCIDENTAL TO THE USE
OF PARCEL 1 PURSUANT ‘TO THE TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN
THE AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1889 AND RECORDED
ON SEPTEMBER 1, 1989 AS DOCUMENT NUMBER 83410952 OVER AND UPON THE FOLLOWINS
DESCRIBED PROPERTY:
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THAT PART OF THE LANDS LYING REAST OF ANU ADJOINING FORT DEARBORN ADDITION 10

CHICAGO, SAID ADDITION BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 HAST OF THE THIRD PRINCIPAL MERIDIAN,

'~ IN COOK COUNTY, ILLINOIS, WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED COF
THE LAND, PROPERTY AND SFACE LYING BELOW AND EXTENDING DOWNWARD FROM A
HORIZONTAL PLANE HAVING 2N ELEVATION OF 10,00 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, UPWARD AND DOWNWARD FROM
THE SURFACE OF THE EARTH OF SAID PARCEL WHICH IS BOUNDED AND DESCRIBED AS

FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF PARCEL *A' IN THE PLAT OF *LAKE FRONT
PLAZA® SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY. JLLINOIS, ON THE 30TH DAY OF APRIL 1962, IN BOOK 615 OF PLATS OF
PAGES 4 TO 9, INCLUSIVE, AS DOCUMENT NUMBER 18461561), AND RUNNING THENCE
NORTH ALONG TH¢ 'ORTHWARD EXTENSION OF THE EAST LINE OF PARCEL *A®, (SAID
NORTHWARD EXTENS/OM BEING ALSO THE WEST LINE OF A STRIP OF LAND, 66.00 FEET
WIDE, DEDICATED ANJ CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY
PLAT OF DEDICATION RCCUDED IN SAID RECCRDER’S OFFICE ON THE 14TH DAY OF
MARCH, 1979 AS DOCUMENT NUMBER 24879730), A DISTANCE OF 176.19% FEET:; THERCE
EASTWARDLY ALONG A LINE PEXFENDICULAR T¢ THE LAST DESCRIBED LINE, A DISTANCE
OF 66.00 FEET TO THE POINT Of BEGINNING OF SAID PARCEL OF LAND; THENCE
NORTHWARDLY ALONG A LINE WHICH 15)66.00 FEET EAST OF AND PARALLEL WITH SAID
NORTHWARD EXTENSION OF THE EASYT-LTNE OF PARCEL 'A®, A DISTANCE 30.00 FEET;
THENCE EASTWARD ALONG A LINE PERPICICULAR TO SAID NORTHWARD EXTENSION OF THE
EAST LINE OF PARCEL *A®, A DISTANCE OF 1122.16 FEET; THENCE SOUTHWARDLY ALONG A
LINE PERPENDICULAR T0 THE LAST DESCRILEI SOURSE A DISTANCE OF 30.00 FEET 70 AN
INTERSECTION WITH A LINE WHICH IS 231.00 FE:ST, MEASURED PERPENDICULARLY, NORTH
OF AND PARALLEL TO THE NORTH LINE OF BL{CK(2 IN HARBOR POINT UNIT NUMBER .,
ACCORDING TC THE PLAT THEREOF RECORDED (N DECEMBER 31, 1974 AS DOCUMENT NUMBER
22935649; THENCE WESTWARDLY ALONG A LING PERPEWDTCULAR TO THE LAST DESCRIBED
COURSE A DISTANCE OF 322.16 FEET TO THE POINT OF. BRLGTNNING, IN COOK COUNTY,
ILLINOIS,

PARCEL 4:

VALET PARKING RIGHT FOR\_ PASSENGER VEHICLE(S) AS CREATED BY i\ND DESCRIBED IN
THE DECLARATION AFQRESAID RECORDED AS NOCUMENT NUMBER 95414356,

r-—-——-—--- ~——— . -
; :;m MORTGAGOR ALSO HEREBY GRANTS T0 THE MORTGAGEE, ITS SUCCESSORS AND ASSITNS,
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED KREREIN, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UN
IT SET FORTH IN THE D
OF CONDOMINIUM. HE DECLARATION

THIS MORTGAGE IS SUBJEC TO ALL RIGHTS, LASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

:I'EEE;};OVISION_S OF SALD DECLARATION WERE RECITED AND STIPULATED AT LENGTH
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