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{ THIS MORTGAGE ("Seeurity Instrument”) is given oh NOVEMBRR 14 r 1997 . The
.

PATRICK T WALSBH AND JEANNE ¥ LAMAR HUBBAND AND WIPE

("Horrower”), This Secunty Instrinent is given to YIRST CHICAGOC NBD MORTGAGE LOMPANY,
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with

; limited variations b {Iudadicliun to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepeyiment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

.to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)

catly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propetty; (b) ycarly

“Jeasehold payments or ground rents on the Propetty, if any; (c) y=arly hazard or property insurance premiums; (d) yearly
“flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums.
“These items are called "Escrow ltems.” Lender may, at any time, colleci and hold Funds in an amount not to exceed the | l

-inaximum amount a fender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as amended from tifi: to time, 12 U.S.C, Section 260] ot seg. l

("RESPA*), unlcss another law that applics (o the Funds sets a lesser amount. if so, Lender may, at any ime, collect and
‘hold Punds in an amount not to exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of
ourtent data and reasonabie estimates of expenditures of futtare Bscrow ltems or otherwise in accordance with applicable:

law.
The Runds shall be held in an institution whose deposits are insurcd by a fedem) agency, instrumentality, or enfity

| (indludlnéal.cndm. if Lender is such an institution) or in any Federal Home Loan Bank. l.ender shall apply the Funds (o
pay the Encrow ltums. Lender may not churge Borrower for holding and applying the Funds, annuallp analyzing the
‘escrow acoount, or verifying the Bxcrow ltems, unleas Lender pays Borrower interest on the Punds applicable law
pormite Londor to muke such a chargo. Howover, Lender may requirs Borrower (o pay & one-time charge for an
Tidupondont real etato tax reporting sarvice used by Londer fn vonnootion with his loan, unloss applicablu law provides
othurwing, Unlose un agrooment in mucde or applicable law requires intoreat to be patd, Londer shudl not be reuirod lx;rar
Hoerawer iy inlorost ot sarnings on the Funds. Bossowor ond Londsr may agroe in writhig, however, that infetest rnduli I

grediin

Ine ruhl on T Bonde. Landor shall give to Borrower, whthout charge, st aninual necountlig of the Putds, stowin
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THIS MORTGAGE ("Sccurity Instrument”) is given on NOVEMBER 14, 1997 . The mortgagor is
PATRICK T WALSH AND JEANNE M 1LAMAR HUSBAND AND WIFE

("Borrower™). This Sceurity Instrument is given lo FIRST CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized and existing under the laws of THE SU71F OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED NINETY FIVE THOUSAND S8IX HUNDRED AND 00/I00

Dollars (U.S. $ 295,600.00 ). This debt is evidenced by Borrower's pate dated the same date as this Securily
Instrument (“Note"), which provides [or monthly payments, with the full debt, i§ wob paid earlier, due and puyable on
DECEMBER 01, 2027 . This Sccurity Instrument secures to Lendén () the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the-Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to proteet the sceurity of this, Seoneity [nstrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Instrument anid the Note. For this
purpose, Borrower does hereby morigage, grant and convey fo Lender the following deserinzd property located in
CITY OF CHICAGO, COOK County, llinois:
SEE ATTACHED LEGAL DLESCRIPTION RIDER

14-25-418-0585-0000

which has the address oft 2515-C N SEMINARY AVENUE, CHICAGO [Sireet, Chy},
Iinois 60614 {Zip Code] (" Propetty Address),

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9,80

@-sn‘ IL) (e40m) Amandeii 5/91
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all cascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to1n this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc: under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law of 10 a written waivet by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds*) for: (a)
rearl taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly

Id paymea's ot ground rents on the Property, if any; (c) yearly hazard ot propetty insurance prerniumy; (d) yealy
flood insurance preridums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Botrower
io Lender, in accordine: with the provisiens of paragraph 8, in lien of the payment of mortgage msmrance premiums.
These items are called *ds~row ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lende! ior a federally related mortgage loan may require for Borrower's escrow account under the
fedcral Real Estate Scitlemeric Piocedures Act of 1974 as amended from time to time, 12 1).8.C. Sectior: 2601 ot seq.
("RBSPA"), unless another faw thatanplies o the Funds seis a lesser amount. If so, Lender ray, at any titae, collect and
hold Punds in an amount not to exceed the lesser amount. Lender may estimate the amount of ffunds due on the basis of
cutrent data and reasonable estimates <; 2spenditures of future Escrow ltems or otheswise in accordunce with applicable

law,

The Punds shall be held in an institutiop whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituliozi) or in any Pedcral Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow liems. Lender may not charge [io’rower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, unlas Lender pays Borrower interest on the Funds and applicabl : law

its Lender tv make such a charge. However, Leudes may require Borrower 1o pay a anc-lime charge for an
ndependent real estate tax reporting service used by Lender i connection with this loan, unfess nrpli.cable law provides
otherwise, Unless an agreement is made or applicable law retiires interest to be paid, Lender shull not be required (o pay
Borrower any interest of camings on the Funds. Bortower atd [rder may agree in writing, however, that intercst shall
be paid on the Punds. Lender shull give (o Botrower, without chargr, 2. annual accounting cf the Funds, showing credits

debits to the Punds and the purpose for which each debit to the Fur de was made. The Punds ere pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lenider ¢xceed the amounis permitted to be he!d by applicabl: law, Lender shall accoant (o
Borrower for the excess Funds in accordance with the reguitements of applicuei= law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender niay so notify Bosrowes in writing, and, in
such case Borrower shall pay to Lender the amount necessury to make up the deficiercy. Borvower shail mske up the
deficiency in no more (han twelve monthly payments, at Lender’s sole discretion.

Upon payment in Full of all sums sceured by this Security Instrument, Lender shall pror:jaly refund to Borrower any
Punds held by Lender. If, under paragraph 21, Lender shall aequire o sel! the Property, Lendler. prior 1o the acquisition or
sale of the Prapenty, shall apply any Funds held by Lender at the time of acquisition or sali: a7« ~ecdit against the sums
sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recerver’ vy Lender undet
paragraphs 1 and 2 shall be applied: fitst, to any prepayment charges due under the Note; second, % amounts payable
under paragraph 2; third, to infcrest duc; fourth, to principal due; and last, to any late charges due undes the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propetty which may attain priority over this Security Instrument, ard lcaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manrier, Borrower shall
pay them on time directiy to the person owed payment. Borrower shall promptly fumish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
tecelpls evidencing the payments,

rrower shall Emmpll y discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against cnforcement of the lien in, legal procecdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from lhcefvolder of the lien an sigreemont satistiaciosy to
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Lender subordinating the lien o this Security Instrument, If Lender determines that any part ol the Property is subject to a
lien which may attuin priority over this Seeurity Instrament, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the len or tuke one or more of the actions set forth above within 10 days of the giving of
notice.
5, Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other huzards,
including foods ar Tooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i€ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain covetage to proteet Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be sceeptable to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the pulivies and renewals. I Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renuwal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lendet. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lenser and Borrower othervise agree in writing, insutance proceeds shall be applied to restoration or repair
of the Propenty damsged, if the restoration or repair is ceonomically feastble and Lender's seeurily is not fessched. [f the
restoration of fepair is ot eonomically leasible or Lender’s security would be lessened, the insuranee proceeds shall be
applied to the sums scerireil by this Security Instrument, whether or not then due, with any exceess paid to Borrower. [
Bottower shandons the Yrapenty, or does not answer within 30 duys a notice from Lender that the insurance carrier has
offered 1o seitle a claim, thes Uender may colteet the insurance proceeds. Lender may use the proceeds to repair of
restote the Property or to pay samms secund by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lendet and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpont the due date of the monthly payriesis referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquircd by Lender, Bartower's right to any insurance policics and proceeds resulting
fron damage 1o the Property prior ta the acqwisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to tac acquistion.

6. Occupancy, Preservation, Mainienance 53d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrawer shal! occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the excention of this Securily Instiument and siall continue to occupy the Property as Borrower's principul
residence for at least one year after the date of occupancy, waless Lender otherwise agrees in writing, which consent shall
nat be unreasonably withheld, or unless extenuating circumstaders exist which are beyond Borrower's control. Borrower
shall not destroy, damage o inpait the Property, allow the Properizto deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procecding, w'iether civil or eriminal, is begun that in Lender’s
good fatth judgment could result in forfeinure of the Propetty o atierwise materially impair the lien created by this
Sceurity Instrument or Lender's sceurity interest. Bottower may cutelsuea default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o he dismissed witp-o ruling that, in Lender’s good faith
determitution, preeludes forfeiture of the Hottower’s intetest in the Property.oeatber material impairment of the lien
created by this Security Instrument or Lendur's security interest. Bortawer shall alss b2 in default if Borrowet, during the
loan application process, gave materially filse or inaccutate information of statements to Lender (or failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Nete, including, but not limited ta,
representations conceming Borrower's occupancy of the Property as a principal residence If this Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Barrower acquires (2 title to the Property,
the lenschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights {n the Property. I¥ Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal procecding that may signifteantly affeel Linder's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation o forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Seeurity
Instrument, appearing in coutt, paying reasonable attorneys® fees and entering on the Property to make repeirs, Although
Lender may take action under this patagraph °', Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seoured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be pavahle, with interest, upon notice from Lender lo Botrower
requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Secutity Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. I, for any
reason, the morgage insurance coverage tegired by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, af u cost
substantially equivalent to the cost to Boruwer of the mortgage insurance previcusly in effoct, from an alismate
mortgage insurct approved by Lender. If substantially equivalent morgage insurance coverage is not avuilable,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premiun) being
paid by Borrower when the insurance coverage Iapsed or ceased fo be in effect, Lender wi!.&g accepl, usc and retaiin these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be requited, at the: option
of Lender, if mon(f;ge insurance coverage (in the amount and for the persod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums recuired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanue with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entties upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior 10 an inspection specifying ressonable cause for the inspection.

10, Condemnation, The proceeds of any award ot claim for damages, direct or consiequential, 1 connection with
ahy condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shi! be paid to Lender.

In the eveniof a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whetiie oy not then due, with any excess paid to Bortower. In the event of a partial taking of the Propenty in
which the fair marke: value of the Property immediately before the taking is equal to or greater than the ainount of the
sutus secured by this Surinty Instrument immediately before the taking, unless Botrower and Lendet otherwise agrec in
writing, the sums securea by (/s Security Instrument shall be reduced by the amount of the procecds multiplied by the
: following fraction: (a) the tol:s 7mount of the sums sceured immediately before the taking, divided by (b) the fair markut
i value of the Property immediaely hefore the taking. Any balance shall be paid to Borrowet. In the everd of a partial
. taking of the Property in which tlic ‘a' market value of the Property immediately before the taking is less than the
amount of the sums sccured immedisicly »=fore the taking, unless Borrower and Lender otherwis: agree in writing or
undess applicable law otherwise provides, the proceeds shall be applied fo the sums secured by this Security Instrument
whether of not the sums are then due.

If the Property is abantoned by Borrower, o- i¥, affer notice by Lender ta Borrower that the condemnor offers 10
make an award of settle a cluimi for damages, Borrs wer fails 1o respond to Lender within 30 days after the date the notioe
is given, Lender is authorized to collect and apply the procoeds, at its option, either (o festoration or repair f the Property
ot ta the sums secured by this Security Instrument, wheher ot nof then due.

Unless Lender and Borrower otherwise agree in writing, #ny application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred i paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearunce By Lender Not @ Walver. Exiension of the time for payment or
modification of amontization of the sums secured by this Security Instranent granted by Lender to any successor in
interest of Borrower shall not operate 1o releasc the liability of the origine{ Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst any success ) in inteyest ot refuse to extend time for
paymenf or otherwise modify amortization of the sums secured by this Secunty Fustrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeara we by Lender in excrising any right
or remedy shali not be & waiver of or preclude the exerciso of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The civenznts and agreements of
this Security Instrument shall bind and benefit the successors ind assigns of Lender and Pomower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. An; $orrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumen caly 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instramen; 73 is not personally
obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrses that Lendct and ary Giher Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument of the
Mote without that Bosrower's consent,

13. Loan Charges. If the loan secused by this Sceurity Instrument is subject to a law whick sets maximum laen
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be coflected in
cotinection with the loan exceed the permitted fimits, then: (a) any such Joan chirge :hall be reduced by the amount |
necessary to reduce the charge fo the permitted limit, and (b) any sums already coilected from Bomrower which exceoded
permitted limits will be refunded to Botrower, Lender may choose to make this refund by reducing the principel owed
under the Note or by making a direct payment to Bortowsr. If a refund reduces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of ancther methad. The notics shell be directed to the
Property Address or any other address Borsower designales by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's adcdress stuted herein orany other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Sceurity Instrument or the
Note contlicts with applicable law. stuch conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be sevetable,

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any purt of the Property or any inlerest
initis sotd or transferred {or if a beneficial interest in Borrower is sold ot transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured
by this Sceurity instrument. However, this aption shall not be exercised by Lender if excreise is prohibited by federal law
as of the date of this Sceurity Instrument,

If Lender exetcises this option, Lender shatl give Borrower notice of aceeleration. The notiee shull provide o period
of not less than 20 days from the dute the natice is delivered or mailed within which Borrower must pay all sums secured
by this Sccutity Instzument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiticd by this Security Instrument without furthes notice or demand on Borrower.

18. Borrower’s Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Seenrt Instrument discontinued at any time prior to the carlier of: (@) S duys (or such other period s
apy icable law may specily fat seinstaiement) before sule of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entiy of 2 judgment enforcing this Security Instrument, Those conditions are that Borrowet: ()
pays Lender all sums which then wazdd be due undet this Sceurity Instrument and the Note as if no acecleration had
ocenrred; (b) cutes any default of any’ eifer covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limsiic| to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of tnis Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this’ Sceurily Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Secutity Instrument and the oblizations secured hereby shall remain fully effective as if no seceleration
had vecurred. However, this right to reinstate shall rorapply in the case of ueceleration undet paragraph 17,

19. Sale of Note; Change of Loan Servicer, The ol or a partial interest in the Note (together with this Securily
Instrument) may be sold one of more times without priornetise to Borrower. A sale may result ina change in the entity
(known as the “Loan Servicer”) that collects monthly payn:ds due under the Note and this Security instrument. There
also may he one of more changes of the Loan Servicer unrelutzd 4o n sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given writtea notice of the change in acsordance with paragraph 14 above and applicable law.
The notice will state the name and addr.ss of the new Loan Servicer o.!the address to which payments should be made.
The natice will also contain any other information required by applicable lew.

20, Hazardous Substances. Borrower shall not cause or permit the presepse, use, disposal, storage, of release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow aryone else to do, unything affecting the
Propetty that is in violation of any Environmentat Law. ‘The preceding two seniénces shall not apply to the presence, use,
of sterage ob the Praperty of small quartities of Hazardous Substances that ate getirally recognized to be appropriate to
normal residential uses and to maintenance of the Propetty.

Borrower shall prompily give Lender writien notice of any investigation, elaim, demerid, Yawsuit or other uction by
any governmenlal or regulatory agency ot private purty involving the Property and any/Hazardous Substance of
Environmental Law of which Borrower has actual knowledge, I Borrower learns, or is nolified by-any govemmental or
regulatoty authosity, that any removal or other remediation of any Hazardous Substance aficcting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceordanee with Environmersa’ Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products,
toxic pesticides and herhicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive
matenals. As used in this patagraph 20, ‘Environmental Law” means federal laws and laws of the jurisdiction where the
Propetty islocated that refate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notlce Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form3014 9/90
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specified in the notice may result in acceleration of the sums secared by this Security Instrument, forech vaure by judic: al
proceeding and sale of the Property. The noticz shal) further inform Botrower of the right to reinstate afier aceaieration
and the right to assert in the foreclosure proweding the non-existence of a default or any other defens: of Borower to
acceleration and foreclosure. If the default is not cured on or before the dute specified in the notice, Lender, at i 's option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further Jemandiand may
foreclose (his Security Instrument by judicial proceeding. Lender shall be entitled to coliect ail CRpxir e incurred i
pmung;l::c remedies pravided in this paragraph 21, including, but not litited to, reasonzble attemeys’ foes and costs of
title evi )

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shedl release thiz Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propetty.

24, Riders to tals Sscurity Instrument. If onc or more riders are executed by Bortower and recorlizd together with
this Security Instrumedt. o= covenants and agreements of vach stch tider shall be incorporated 'nto and| shall amend and
supplement the covenante sod agreements of this Security Insirument as if’ the rider{s) wen: a pan of this Secunity
Instrument, [Check applicable boi(es))

Adjustable Rate Rider Condominium R der 1-4 Famrily Ridur
Graduated Puyment Rider Planned Unit Development Rider Biweekly Paymeai Rider
Balloon Ridet Rate Improvement Rider Second Home Fiider

V.A. Rider Other(s) [specify) LEGAL DESCRIPYION RIDER

BY SIGNING BELOW, Borrower accepls and azrec: (o the terms and covenants contained in this Sacurity
Instrument and in any rider(s) executed by Borrower and recerdud with it. :

Wi : - ;
- AT N (Seal)

PATR'Cx T WALSH Borows

me 2 }g'm, __(Sal)

Homower

(Seal) _(Seal)

STATE OF ILLINOIS, Cyek_ County ss:

18 \lh \JA.C‘L“-/" Wk gl , 4 Notary Public in and for said county and staie do hereby

cetify that PATRICK T WALS
JEANNE N LAMAR HUSBAND Irg

\‘

- , personally known to me to be thu same person(s) whose

name(s) subscribed ta the foregoing instrument, appearcd helore me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and pusposes

therein set forth.
Given under my hand and oflicial seal, this  14TH dayof NOVEMBER , L99T

My Commission Expires: L %M.. QOJJ.LQJ

Puhllc
mis Instmmmt w“ Prcpmd by: B!m Jolmsm"‘—“'" - SRR AT

ER-#RiL) weos) Page 9ot o *OL;{' ;;; ;’fét G !‘)-maou /90
it i\fk,f'ﬁ.'"“ 3
2

3436359 PR
N o9 abe 'S ;#L:}‘\W"LIC SEATE O e
: ; SISSION EXPIRLE c 3 - oo

L?hELSLé B, )r‘)))))))))))))))))l)“ ih e -4, aq

(I A S ]




UNOFFICIAL COP¥:iie

LEGAL DESCRIPTION RIDER

PARCEL 1:
LOT 16 IN LILL GN THE PARK SUBDIVISION, BEING A RESUBDIVISION IN THE WEST 172 OF
THE SOUTHEAST ¢/44>F SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, 3 COOK COUNTY, ILLINOIS.

PARCEL 2:
PERPETUAL NON-EXCLUSIVE ZASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 1, 10 18 AND 19 AS CREATED AND
SET OUT IN THE PLAT OF RESUBDIVISION RECORDED SEPTEMBER 29, 1995 AS DOCUMENT
95663375 AND THE DECLARATION OF ‘COYENANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENTS FOR LILL ON THE PARK HOMEOWNERS’ ASSOCIATION DATED JANUARY 15,
1996 AND RECORDED JANUAEY 24, 1996 AS DOCUMENT NUMBER 96065186 AND AMENDED
AS DOCUMENT NUMBER 96141129,

PERMANENT INDEX NUMBER: 14-29-418-055-0000

COMMONLY KNOWN AS: 2514-C N, SEMINARY AVENUE, CHIZAGO, ILLINOIS 60614
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ADJUSTABLE RATE RIDER 3436359

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDIR is made this 147H day of NOVEMBER ) 1997, and is
incorporated inls and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”) of the same date given by the undeisigned (the ”Borrower”) ta secure Borrower's Adjustable Rate
Note (the “Note") to FIRST CHYICAGO NBD MORTIAGE COMPANY,

A DELAWAEE CORPORATION

(the "Lender”) of the same date znd covering the property deseribed in the Security Instrument and located at:
2515-C N SEMINARY AVENUE

CITAGO, IL 60614

[Proper:v Address}
THE NOTE CONTAINS PROVISICVS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO'E LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiivZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS., In addition to the Govenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES,
The Note pravides for an initial interest rate of 6.350 %. The Note provides for changes in the

interest rate and the monthly payments, g3 follows:

4. INTEREST RATE AND MONTHILY PAYMENT CHANGES

(A) Change Dates

Tire interest rate 1 will pay may char ge on the first day -+ f DECEMBER . 2002 , and on thal day cvety
12th mondh thereafter. Each date on whicn my interest rale could change is called a "Change Dote.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indey” i« the weekly average
yield on United States Treasury sceurities adjusted to a conslant malturity of | year, as made aveil=ble by the Pederal
Reserve Board. The most recent Index igure available as of the date 45 days before cach Change-ate is called the
“Current Index.”

If the Index s no longer available, the Note Holdet will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Butore cuch Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 peteentage point(s)( 3.00 %) to the Current
index. The Note Holder will then round the result of this uddition to the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until the

next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-i% - Single Farmiy
Page 1 ¢f 2 '
a 11220005493091 ELECTRONICLASERFORYS " {8001327-084% iW‘c—'
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The Note Holder will then determine the amount of the mor thly payment that would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Date in full on the Maturity Diate at my new interest rate in sutstantiatly
payments. The result of this caleulation will be the new amount of my monthly psyment.

(D) Limits on Interest Rate Changes

The interest »ate { am required to pay at the first Change Date will riot be greater than 8,380 % or
less than 4,250 %. Thereafter, my inlerest nite will never be increased or decressed on any single
Change Date by rarz than two percentage points (2.0%) from the rate of interst J have been paying for the preceding
twelve months. My iitérist rate will never be greater than 11,350 %

{E) Effective Dace o1 Changes

My new interest ate Wil besome effective on each Chang: Date. ] will pay the amount of wy new monialy payment
beginning on the first monthly’ payment date after the Change Date until the amount of my manthly payment changes

n.
(F) Notice of Changes
The Note Holder will deliver or mail 1z1e a notice of any changes in my interest rate and th e amount of my monthly

payment before the effective date of any coange, The notice will include information required br law to be given me and
also the title and telephone number of a persor. whin will answer any question | may have regardiny the notice.

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerns and covenants contained in this Adjustable Rate
Rider.

PATRICK T WALSH -Bomower ’a N LAMAR

%Lﬁ v (Seal) C:%}M '?f(&%ati {(Seal)

(Scal)  (Seal)
-Bonower "Bamower

ﬁ-uzooou 92081
T
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3436359

PLANNI:D UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of NOVEMBER
1997 . and is incorpurated into and shalf be deemed 1o amend and supplement the Mortgage, Deed of
Trust of Security Decd (the “Sccurity Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrawer's Note to FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender™)
of the same date and covering th : Property described in the Security Instrument and located at:
2515-C N SEMINARY AVEINUE
CHICA O, IL 60614

[ Property Address)
The Property ineludss, but is not limited to, a parcel of Jand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in
THE COVENANTS, CONDITISHS & /HSTRICTIONS OF RECORD
The Property is a part of s plesne [unit development known as

LILL ON THE PARK

{the “Declaration”),

[Name of Plapned Unit Development)

(the “PUD"). The Property also neludes, Borrower's interest in the homeowners association or equivalent entity
owning or managing the common asessand facilitics of the PUD {the "Owners Association”) and the uses, benefits
and proceeds of Borrower's intereit,

PUID COVENANTS. In adeition to the<rvenar ts and agreements made in the Sccurily Instrument, Borrower
and Lender further covenant and a tree as follow.:

A. PUD Obligations. Borr wer shall perfora ali of Borrower's cbligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (if) anticles of incorporation, trust instrument or
any equivalent document which cr sates the Owners Association; amd (ifi) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dee, all dues and assessmenis imposed pursuant to
the Constituent Documents.

B. Huzard Insurance, So lung as the Owners Association mairiains, with a generally accepted insursnce
carricr, a “mastet” of "blanket” policy insuring the Property which i sats?actory to Lender and which provides
insurance coverage in the amounts, for the periods. «nd against the harards Lender requires, including fire and
hazards included within the term "e ttended coverage,” then: '

(i)  Lender waives the provision in Uniferm Covenant 2 for th¢ monthly payment to Lender 28
TR the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforn Clovenant 3 to maintain hazard irisurance coverage on the
Property is deemed satisfied to tbe extent that the required coverage is provided by-the (avners Association

policy.
Barrowet shall give Lemder prmpt notice of any lapse in required hazard insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, o to common areas and ficilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid 1o Lender. Lender shail apply the procecds to the sums secorcd by the Security Instroment, with any
excess paid to Borrower.

C. Public Liability Insurance., Bowower shall uike such acfions as may be reasonable to insurc that the
Owners Association maintains a pub'ic liability insura.c: policy aceeptable in form, amount, and extent of coverage
to Lender,

MULTISTATE PUD RIDER - Single Family - Fanni: Mos/fraddie Mao UNIFORM INSTRUMENT Farm 3150 9/90
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D. Condemnsation. The proceeds of any awand or clsim for damages, direct or consequentia’, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propery or thr ommon
areas and facilities of the PUD, or for emy conveyance in lieu of econdemnation, are herehy assigned and stall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Secudty Instrament as
provided in Uniform Covenani 10. :

K, Lender's Prior Consent. Borrower shail not, excep! afier sotice to Lender and with: Lerdet’s prior vayitten
consent, either partition of subdivide the Property or consent to; |

(i) the ahandonment or tesmination of the PUD, except for sbandonmen! or termination re.uired yy law
in the case of substantial destruction by firc or other casualty or in the case of s taking by ccudemnati on or eminent
domain;

(> any nmendment to any provision of the “Constiten Documents” if the provision is for the «xpress
benefitof Londer;

(5} *zrmination of professional mansgement and assumpion of self-management of the Owners
Assacjation; ¢

(v) say-sziion which would have the effect of rendering Oy public liability msurunce coverage
maintained by the Ovme.s Assoclztion unacceptable to Lender. '

F. Remedies. If Boiro ver does not pay PUD dues and assessment+ when diie, thea Lender may pay twem. Any
amounts disbursed by Leider under this parsgraph F shail become ndditional debt of Bortewer secured by the
Security Instrument. Unless Byt &7 and Lender agree (o other terms of payment, these amounds shill beay inlerest
from the date of disbursement i the Mote rate and shall be payable, with interest, upon nolice from Lender 10

Borrower requesling payment.
BY SIGNING BELOW, Borrowsr accepts ad n.g7ees 1o the terms and provisions contained in this PUT) Rider.

¥KT WL | (eal)

PATRICK T V.ALSH Boqower

%@%ﬁgﬁ%@

Firm 3180 8/00
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