UNOFFICIAL COPYL |

. . ‘
o

Prepared by:
MORTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX CORP. CENTER 11TH Fi., 213 COURT ST., MIDDLETOWN CT 06457

65539 [ 4SS0 /{[7
I /4;3’?;% MORTGAGE
/

[///LJ {

THIS MORTGAGE ("Sccurity nstrumers”) {5 given onNovember 13, 1987 . The mortgagor is
VALERIA  KNIGHT AND

JAMES O KNIGHT , “WIFE'AND HUSHAND

("Borrower"). This Sccurity Instrument is given to MORTBAGE LENDERS NETWORK USA, INC.

1

which is organized and cxisting under the laws of CONNECTICUT , and whose
address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT s7., MIDDLETOWN CT 06457

("Londer™). Borrower owes Lender the principal sum of

Deisas (US. 8 61,200.00 ).
‘This debt is evidenced by Borrower’s nate dated the same date as this Security Instrutnent {"Mote"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on November 18, £527 . This Sccurity
Instrumeni secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragrar!i 710 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Secirity Instrument and the
Note, For this purpose, Borrower does hereby martgage, grant and convey 1o Lender the following descriued propenty located in

CO0K County, Itlinois:
SEE ATTACHED SCHEDULE A

Parcel ID#:  16-03-100~028
which has the address of 1525 N KEATING AVENUE, CHICAGO IStrect, City),
Hlinois 60651 IZip Code} (*Property Address");

TRUMENT Form 3014 9/90

i oiule: 4 . Amended 5/t
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-, TOGETHER WITH all the improveracnis now or hereafier erecled on'the property, and all casements, appurtenances, and
llmum now or hereafter o part of the prepesty. All replacements and additions shall also be covered by this Security Instrument,
;’(}ll of the foregoing is referred to in this Sccurity Instrument as ths "Property.”

BORROWER COVENANTS that Borrewer is lawfully scised of the estate hereby conveyed and has the right to morigage,
grum and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
“Will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

" i THIS SECURITY INSTRUMENT corabincs uniform covenants for national usc and non-uniform covenants with limited

g_ ! variations by jurisdiction to constitute a unifarm sccurity instrument covering real property.

l':" {7 UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

14 J. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the

{~-  principal of and interest on the debt evidencsd by the Note and any prepayment and late charges due under the Note,

i 2, Funds for Taxes and Insurance, Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and asscssments whiclimay attain priority dver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage wicurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph G, ‘i ficu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, colicetand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Boerower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.SIC. Section 2601 ot seq. ("RESPA™), unless another Jaw that applics to the Funds scts a lesser
amount. If so, Lender may, at any ume, »allect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the w07 current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whaose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) ot in any Feueral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holding and npytying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borower interest or the Funds and applicable law permits Lender to make such a charge.
However, l.ender may require Borrower 1) pay a one-time clirge for an independent real estalc lax reporting scrvice used by
Lender in connection with this loan, unless applicable law provirics otherwise, Unless an agreement is madc or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, tha interest shall be paid on the Turds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds aud the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums sccured by this Secerity Instrument,

If the Funds heid by Lender exceed the amounts permiited to be held by applisable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law, If the amour 27 the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when duc, Lender may so notify Borrower in wriiipg, #ud, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the acficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity [nstrument, Lender shall promptly refand to Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the/g-quisition or sale of the
Property, shall apply any Funds held by [ender at the time of acquisition or salc as a credit against th¢ sums sccured by this
Sccurity Instrument,

3. Application of Pavments.  Unless. applicable law provides otherwise, all payments received by Lende” trder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intercst due; fourth, to principal due; and last, 1o any fats charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrowcer makes these payments dircctly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to thc payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or detends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender deteemines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Botrower a notice identifying the lien, Borrower shall satisfy the lien or lakc one o re
of the actions set forth above within 10 days of the giving of notice. "' thl’.‘ 2
@g «BR(IL} (vscs) Pagezol 8 Form '3014 /90
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4 5, Hawzard or Property Insurance.  Botrower shall keep the improvements uuw existing or hereafter erected on the Property
insurcil against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂbodmg. for which Lender rcquxru insuranc e, This insurance shall be maintined in the amounts and for the periods that Lender
'r&|um.s The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
‘be unrcasonubly withheld, I Borrower {ails to maintain coverage described above, Lender may, at Lender's option, obuain

! epvcrugc t protect Lender's rights in the Property in nccordance with paragraph 7.
< . All insurance policies and rencwals shak be acceptable to Lender and shall include a standard morigage clause. Lender shall
havc the right to hold the policies and rencwwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
p'cmmms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
c.:; may make proof of loss if not made promptls by Borrower,
[~-  Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
. Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sceurity Instrument, whetlier or not then due. with any excess paid to Borrower. Iff Borrower abandons the
Property, or does nov-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvrance proceeds, Lender may use the proceeds to repair or restore the Property or (0 pay sums sccured
by this Sccurity Instrumeiswircther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrov e atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymenierefered to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender-Buorrower’s right to any insurance policics and proceeds sesulting from damage 1o the
Property prior to the acquisition shall pasi-to Lender 10 the exient of the sums sccurcd by this Security Instrument immediately
prior to ke acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use <he Fronerty as Borrower’s principal residence within sixty days after the exeeution of
this Sceurity Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender othurwise agrees in veiting, which consent shall not be unrcasonably withheld, or unless
cxtcnuating circumstances cxist which are cyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Uroperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in lorfeiture of the Property or
otherwise materinlly impair the lien created by this Security Instrument-or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paregraph {8, by causing the action’'or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preelules forleiture of the Borrower's fatesest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest, Burrower shall also be in default if Burrower, during the
foan application process, gave materially Jalse or inaccurate information or siaten.ents 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, inclvuing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Scourity ifisrument is on a lzaschold, Borrower
shall comply with all the provisions of th lease. If Borrower acquires fec title to the Property, tite leaschold and the fee title shall
nol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the covenants ana agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righw-in e Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Loader may do and pay
{or whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Leader's actions may include
puaying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court, naying rcasonable
atiorneys' fecs and cntering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
daes not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the primiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cust to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurince coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccasod to
te in effect. Lender will accept, use end retain these paymenis as a loss reserve in licu of mortgage insurance. boss'
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‘payments may no longer be required, at the option of Lender, if mongagc insurance coverage (in the amount and for the period
'that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
_qrcmtumx required 1o maintain mortgags insurance in effect, or to provide a loss reserve, until the requirement for morigage
iipsurance ends in accordance with any wiitten agreement between Borrower and Lender or applicable law,
* %.Inspection. Lcender or its ugent may make reasonable entrics upon and inspections of the Property. Lender shall give
=Lt "Borrower notice at the time of or prior (o an mspccuon specifying reasonable cause for the inspection,
\ v 10, Condemnation. The procceds o any award or claim for dnmagcs, direct or consequential, in connection with any
=t lCcmd',mn,mon or other Laking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
[ zshall be paid to Lender,
O In the cvent of o total taking of the Property, the proceeds shail be applied (o the sums sccured by this Security Instrument,
[--  whether or not then due, with any excess pedd to Borrower. In the event of a partial taking of the Property in which the fair market
. value of the Property immediately before the taking is equal to or greater than the arnount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity [nstrument shall be reduced by thi: amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured (mmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shatl k2 paid to Borrover. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beforn the taking i less than the ameunt of the sums sccured immediately before the taking, unless
Borrower and Lender otherwiscapree in weiting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instruinent whether or not the sums are then due,

IT the Property is abandoned by Forrewer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, gorro-ver fails to respond to Lender within 30 days after the date the notice is given, Leader
is authorized to colleet and apply the procesds; at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then fac

Unless Lender and Borrower otherwise: agres in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments refened to in paryeraphs | and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance By Leadcr iNot @ Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument ranted by Lender to any successor in interest of Borrower shall
not uperate to relcase the liability of the original Borrower ot Boriower's successors in interest. Lender shall not be required to
commence proceedings against any succestor in interest or refuse to extend time for payment or otherwise modify amortization of
the sume secured by this Security Instrumi:nt by reason of any demeid snade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in :xercising any right or remedy stal! not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers-The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lencer aned Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis und. agreements shall be joint and several, Ay, Borrower who co-signs this Sccurity
Instrument but does not exceute the Nots: (u) is co-signing this Sccurity Instrument oriy ‘o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is noi personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Loan Charges,  If the loan sccitred by this Security Instrument is subject 10 a law which ez canximum loan charges,
and that lnw is finally interpreted so that tac interest or other loan charges collected or to be collected in zonacction with the loan
exceed whe permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge (o the
peritted limit; and (b) any sums alreacly :oliccted (rom Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrowar. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designutes b natice to Lender, Any nolice to Lender shall be given by first class mail to Lender's
address stated herein or any other addreis Lender designaies by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in his paragraph,

15, Governing Law; Severability. [his Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insttument or the Nolc
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this cnd the provisions of this Sccurity Instrument and the Note are declared to
be scverablc,

<D d/C_ Y ﬁ(_
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 | 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
', 17.Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any interest in it is
. sald or transferred (or if a beneficial interzst in Borrower is sold or transferred and Borrower is nol & natural person) without
‘»';:!Lcndcr'; prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
{1 viSccurity Instrument.
"7_5:' 2, If Lender cxercises this option, Lender shall give Borrowe: notice of acceleration. The notice shall provide a period of not less
< than 30 days from the date the notice is d:livered or mailed within which Borrower must pay all sums securcd by this Security
<., | Instrumant, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
* by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforceinent of this Security Instrument ciscontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicatle law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enty of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which thenwoud be due under tus Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemeints; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limired to, reasonabic atcmeys' fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Sccurity [nstrument, Lerder's wights in ¢ Property and Borrower's obligation to pay the sums sccured by this Security
Instrumint shall continue uncharged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby <hall remain fully effective 4s 'f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan $ervis2r, The Note or a partial interest in the Note (together with this Sccurity
Instrumcnt) may be sold onc or morc times withaut prior notice to Borrower, A sale may result in a change in the entity (known
as the "L.oan Servicer") that collects monthly pa,sments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied 1o a'sa’c of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with pripgraph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Scrvicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrewe: shall not cause or pemait the presence, use, disposal, storage, or release of any
Hazardous Substanccs on or in the Property. Borrower shall not do, o7 allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteices shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally récognized to be appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim.~demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and any Haza-dous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gover:meaial or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting the Property is necessery, Rorrower shall promptly take all
nceessary remedial actions in accordance: with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following; substances: gasolinc, kerosene, other flammable or toxic-peacicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property.is located that relate
10 health, safety or cnvironmental protectior.

NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender sihall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sucurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the clate the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or helore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after iicceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and: costs of title evidence, }k 7
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22, Relense.  Upon payment of all surms sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
' without charge o Borrow er, Borrower shall pay any recordation costs,
23, Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.

,.;;.‘ 24. Riders to this Security Instrument. Il one or more riders arc cxecuted by Borrower and recorded together with this
[ Sccunw Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
£ =1t *‘the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs))

(%] Adjustable Rate Rider {_] Condominium Rider (] 1-4 Family Rider

[__] Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider

[ ] Bulloon Rider {_] Rate Improvement Rider ] Second Home Rider

[ VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrov/er/accepts and agrees to the ierms and covenants contained in this Security Instrument and in
any rider(s) exceuted by Borrower andiccor ded with it,
Wilnesses:

47 Léjb'p;'\. /é —/\.'t%\,,/f\;/f‘ (S(k'll)
VALERIA  KNIGHT 7] Borrower

/] ot /ﬂ /< /"‘A«t/\/ (Seal)
lQﬂES D KNIGHT Borrowsr

(Scal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, CO0O0K O/ County ss:
1 { (/)'IOLUZO’\ TNL » @ Notary Public in and for sait zounaty and state do hercby centify that

Uik gkt Qmd glomao 0 KNGS, Lhuolond o9, ,

» personally known to me to be the savac person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha:
signed and delivered the said instrument as free and voluntary act, for the uscs and purposes thersin set forth,

Given under my hand and official seal, this 13th day of Newemhar N , 1987
/

My Commission Expires:

M
SarIAL Seb b
Oll ;CU}A,
CSTA
N(ﬂARYPUEL{lC}Nm‘Sm 10
My COMMISE

m BR(IL) 608y  Pagesote  Form 3014 9/90
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LOT 40 IN BLOCK 3 IN JOHw . THOMPSON'S NORTH AVENUE SUBDIVISION, BEING A
SUBDIVISION OF THE NORTHWL T 1/4 OF THE NORTHWEST 1/¢ (EXCEPT RAILROAD RIGHTS
OF WAY) OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, (LLLNQJS.
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The Note Holder will the determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially cqual payments. The result of this culculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12,9000 %
or less than 9.9000 %. Thercafter, my interest raie will never be increased or decreased on any
single Change Date by more thw:  One
percentage point(s) 1.0000 %) from the rate of interest 1 have been paying for the preceding

] months, My interest tale will never be greater than 16.8000 9. «»

(E) EfTective Dute of Changes

My pw interesi rate will hacome cffective on cach Change Date. [ wall pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Hoide: will deliver or mail to me a notice of any changes in my interest rate and the amount of my
menthly payment berors & effetive date of any change. The notice will include information required by law to
be given me and also the tlephene number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROP<%. 1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secwity Tasuyment is amendsd to read as follows:

Transfer of the Property or a heneficial Interest im Borvower, If all or any part of the Property or any
interest in it is sold or transferred ‘or if a beieficial interest in Borrower is sold or transferred and Borrower is not
a nawral person) without Lender’s prior writter sonsenl, Lender may, al its uption, require immediate payment in
full of all sums sccurcd by this iecurity Instunent, However, this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of ths Sccurity Instrument. Lender also shall not exereise this
option if: (a) Borrower causcs 1o ¢ submitted to Lender iaformation required by Lender to evaluate the intended
transferee as il a new loan were being made to the transicies; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the: loan assumption and the #ic risk of a breach of any covenant or agreement in
this Sccurity Instrument is accepiab ¢ to Lender,

To the cxtent permitted by epplicable law, Lender may charyz-a reasorable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferes 10'sign an assumption agreement that is
acceplable to Lender and that obligates the ransferce to keep all the premises and agreements made in the Notc
and in this Sccurity Instrument. Bor-ower will continue to be obligated unde: tv Note and this Security Instrument
unless Lender releases Borrower in vriting,

Il Lender exercises the option to require immediate payment in full, Lende: shell give Borrower notice of
sceeleration. The notice shall proviie a period of not less than 30 days from the dat: the notice is delivered or
maited within which Borrower must pay all sums securcd by this Security Instrument. (I Borrower (ails to pay
these sums prior to the cxpiration f this period, Lender may invoke any remedics peniiitsad by this Sccurity
Instrument without further notice or vlemand on Borrower,

BY SIGNING BELOW, Borrewver accepts and agrees 1o the terms and covenants contained ia this Adjustable
Rate Rider.

" My intarest rate will naver be less than 39,8000 %.

1"‘" cin / *“ﬁ‘f (Seal) [)éimd D 7<-NM/“T (Seal)
VALERIA  KNIGHT ¢ -Bortower JA"'ES D KNIGHT -Rorrower

{Scal) (Scal)

-Borrower -Rorrower

m .838B (9808) Page 20f 2 Form 3136 6/94
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ADJUSTABLE RATE RIDER

(LIBOR 6 Montt Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RA'TE RIDER is madc this 13th day of November
1997 , and is incorporated into and shall he decmed to amend and supplement the Morigage, Deed of

Trust or Security Decd (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sccure Borrower's Adjustable Fate Note (the "Note") to MORTGAGE LENDERS NETWORK USA, INC.

(the "Lender) of the same date and covering the Property described in the Security Instrument and located at:
1526 N EATING AVENUE, CHICAGO, IL 60651

i Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHPO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (addition 10 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covensarand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
The Note provides for an initial inlcrest rate ol 9.5000 %, The Note provides for
changes in the intcrest ratc and the monthly payments, as ivfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGTS

(A) Change Dates

The interest raie [ will pay may change on (KX KN 4¥XYX Novenber 18 , 1999 . and on that day
cvery Bth  month thereafter. Each date on which my interest rate could <pange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Lidcx: The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lotaon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the fust business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Currerd adex.”

If the Index is no longer available, the Note Holder will choose a new Index that is baset upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Refore cach Change Date, the Note Holder will culculate my new interest rate by adding

Six and Fifty-Five=Hundredths percentage point(s) (  6.55000 %)

10 the Current Index. The Notc Holder will then round the result of this addition to the nearest onc-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@ +838B (9605) Form 3138 6/94
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