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* ()FIRsT cHicAGO
" Equity Credit Line

Mortgage Loan Numbes: 1110703846472

THIS MOP/{GAGE ("Security Instrument”) is given on October 15, 1996 . The mongagor
is GERALD CHAF" # MARLE] CHAET AKA MARLE! D, CHAET, HIS WIFE _

("Borrower")

This Seourity Instrume:tis viven to  The First National Bank of Chicago
which is a _National Bag. —. orgenized and existing under the laws of _the United States of America
whose address is Qne Eitst Notional Plagy Chicago ,Minof620 . ("Lender*), Borrower oweq
Lender the maximun&&rincipal suar of  Lufty Thousand and No/100

Dollars (U.S. § 39,000.00 ~,% the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Fquity~Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreemen: whic'. Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payahle five yeirs from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from (ime'lo time during the Draw Period (as defined in the
Agreement).  The Draw Period may De extended by Leuder in its sole discretion, but in no event later than 20
years {rom the date hercof. Allfuturc loans will have the seine. lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt cvidersed by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and allrenewals, extensions and modifications; (b)
the payment of all other sums, with intetest, advanced under paragraph 6.of this Security I[nstrument to protect
the security of this Security Instrumeni; snd (c) the performance of Borrawer's covenants and agreements  under
this Security I[nstrument and the Agrenment and all rencwals, extensions -and, modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For ikis purpose, Borrower does hereby
morgage, grant and convey (o Lender the following described property located i COOK County,
Hinois:

]

PARCEL ONE: THE WEST 50 FEET Ol THE WEST 127 FEET OF THE SOUTH WEST
QUARTER OF BLOCK 14 IN GARLAND'S ADDITION TO WINNETKA, A
SUBDIVISION OF THE NORTH 120 ACRES OF THE SOUTHWEST QUARTER OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THEREFROM TFIOSE PORTIONS FALLING IN POPLAR STREET &
SECOND STREET), PARCEL TWO: THE SOUTH 139.27 FEET OF THE WEST HALF

OF THE EAST 112 FEET OF THE SOUTHWEST QUARTER (EXCEPT THE EAST 100
FEET THEREOF AND EXCEPT STREET) OF BLOCK 14 IN GARLAND'S ADDITION

TO WINNETKA, AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  05-21-308-G16 CSL ( (p§7 L:
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wﬁich has the address of 529 HAWTHORN WINNETKA, IL 60093
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or

hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrument,

All of the foregoing is referred (o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and willcefend generally the title to the Property against all claims and demands,
subject to any encnmbrances of record. There is a prior mortgage from Borrower to LAKE-COOK MORTGAGE
co. datedt 12122095 and recorded as document number 29850607

COVENANTS." Bonower and Lender covenant and agree as follows:

1. Payment of Privicival and Interust, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the /zrsement,

2. Application of Paymeate: Allpayments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens, Borrower s%i! pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold paymenis -or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts” ¢ be paid under this paragraph. The Borrower shall muke these
payments directly, and upon Lender’s request,-pramptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to b¢ paid, wivi due and payable all taxcs, assessments, water charges, sewer
charges, license fees and other charges againsi_4r-in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts, Borcowe: unay, in good faith and with due diligence, contest the
validity or amount of any such taxes or essessments, piavided that (2) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same beforc any tux or assessmemt has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested “paymments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Truperty nor any part thereof or interest therein
are at any time in any danger of beiny told, forfeited, lost or interier:d- with, and (d) Borrower shall furnish such
security as may be required in the contest ¢r as requested by Lender.

4. Hozard Insurance, Borrower shall keep the improvements now- rxisting or hereafter erecied on the
Property insured against loss by fite, hazards included within the term "extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wihhe!d If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protert Lender's rights in
the Property in accordance with Paragrapl: €.

Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall picinptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. N

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If th: restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
iy not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inscrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, shen Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument iminediately prior 1o the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture acticn or procceding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security intcrest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fec title to the Propurty, the leasehold and fee title shall not merge unless Lender agrees (o the
merger in writing.

6. Protectior” o Lender's Rights 1 the Property. IfBorrower failsto perform the covenants and agreements
contained in this Security Instrument, ¢r there is a legal proceeding that may significantly affect Lender's rights in
the Property (such & 7 nroceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do a7 ray for whatever is nccessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiors may include paying any suras secured by a lien which has priority over this
Security Instrument, appearing -incourt, paying reasonable atorneys' fees, and entering on the Property to make
repairs.  Although Lender may 12).c action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendci vader this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrcwer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at (nc Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an'1ispection specifving reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or Clain for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the-Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lunder, -

Inthe event of a total taking of the Property, the proceeds st s~ applied to the sums secured by this Security
Instrument, whether or not then duz, with any excess paid to Boriower. In the event of a partial taking of the
Property, unless Borrower and lender otherwise agree in writing, thc sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follcwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei -value of the Property immediately
before the taking. Any balance shall be: jpaid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrovii-that the condemnor offers to
make an award or settle a claim for damages, ‘Borrower failsto respond to Lender within30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either-ic. restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ‘(irit for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender t0any successor in
interest of the Borrower shall not operaie to release the linbilityof the original Borrower or Borrower's sv.cessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors  and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenamts  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender anvl Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower's
covenants and agreements shall be joirt and several. Any Borrower who co-signs this Sccurity Instrument but
does not execute the Agreement: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
egree to extend, modify, forbear or make any accommodations  with regard to the terms of this Sccurity Instrument
or the Agreement without that Borrower's zonsent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the
amount necessary. to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceedert rormitted limits will be refunded to Borrower. Lender may choose (o make this refund by
reducing the principal.owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducticy - will be treated as a pantial prepayment without any prepayment charge under the.
Agreement,

12, Notices. Any noticc-te"Brrrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uriess_applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any ouicr address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's 2ddiess stated herein or any other address Lender designates by netice to
Borrower. Any notice provided for in inis Sceurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragiaoh,

13. Governing Law; Severability, ‘This Security Instrument shall be governed by federal law and the law of
llinois. In the event that any provision or claves -of this Security Instrument or the Agreement conflicts  with
applicable law, such conflict shall not. affect other ‘rovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. T) this end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign all or any gortion of its interest hereunder and its rights granted
herein and in the Agreement 1o any person, trust, financial institutica.or corporation as Lender may determine and
upon such assignment, such assignec shall thereupon succeed ¢ il the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligaiians or liabilities thereunder.

15. Transfer of the Property or a Beneflclal Interest in Borrower, Duc on Sale. Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest ir Sorrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, i<nozt may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, Hovever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Irst-ument.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. Tte nutice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which-Soriawer must pay all
sums sccured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower,

16, Borrower’s Right to Relnstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrum:nt discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument, Those conditions. are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agresment had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all sxpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
cuse of acceleration under paragraph 15,
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17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or rclease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, usc or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hawardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produsts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, -and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurizdirtion where the Property is located that relate to heaith, safety or environmental protection,

18, Prior Mortguze ~ Borrower shall not be in default of any provision of any prior mortgage. »

19. " Acceleration;” Reravdies.  Lender shall give notice to Borrewer prior to acceleration following: (a)
Borrower's fraud or material -nisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced < by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower's actioos-or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelorwisa under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; () the ustion required to cure the default; (c) @ date, not less than 30 days
from the date the notice is given to Borrowver, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notics may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding an< sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to.assert inthe foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration und foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fullof all sums secured by
this Security Instrument without further demand and may forestore. this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in legei p.oceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ f+ee and costs of title evidence.

20. Lender in Possession.  Upon aceleration under Paragraph 19 or sbandonment of the Property and at any
time prior to the expiration of any periol of redemption following judicia! sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to cnter upon, take possessior’ af, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected” by "ender or the receiver shall be
applied first to payment of the costs of management of the Property and collect on of rents, including, but not
limited to, recciver’s fees, premiums cn receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument, Nothing hercin comained shall be construed 25 constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property-Uv'iznder pursuant to
this Paragraph 20. Inthe exercise of the powers herein pranted Lender, no liability shall be asse:ied or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release- his Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property,

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24, Riders to this Security Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the coverants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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' BY SIGN 'BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
4 Instrument eu in any ridgr(s) cxecuted by Borrowcr and recorded with the Security Instrument,

! GEMLD diAET ) -Borrower
| g 2 ///L;J(

X / M/K(’_" B

| MARLEI CHAET ~Borrower

Space Below This Line For Acknowledgment)

This Docutnent Prepared By:  Yeronica Rhodes

The First National Bank of Chicago
One First Naioral Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, ——, _(Ppyk County ss:

1, __Mﬂ?a L. » @ Notary Public in and for said county and state, do hereby
certify that GERALD CHAET & MARLYI CHAET AKA MARLEI D. CHAET, HIS WIFE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared  before me this day in person, .and. acknowledged that signed and
delivered the said instrument as 4. freegnd voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _:"iL_.day of ___@('a‘:_ ' 19_24 .

My Commission expires: 2/@; 2 . @2 ! é
g AR A SR ST O .

g "OFFICTAL SEAL" Notary Publi
VEROMICA 6. RHODES
Notary Public, Stale of litinoig
My Comnmission Explres 00/23/99
LELILOGLLBLOBUONMD
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