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Equity Credit Line

Mortgage .., number: 11020402007

THIS MORTGACE, ("Sacurity Instrument”) is given on November 27, 1996 . The mortgagor
Is SCOTT MOLLER &di'E MOLLER, IHIS WIFE

N {("Borrower’}.
This Security Instrument is givendo The First Natianal Bank of Chicago .
which Is a __National Bank __ rcanized and existing under the laws of _the United Slates af America

whose address is One First National Plaga, Chicago —__ liinois 60670 (‘Lender'). Borrower owes
Lender the maximum principal sum =/ F-2i1y-Thres Thousand and No/100

Dollars (U.S. $ 43.000.00 ), o7'tne agpregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity. Cradiz Line Agreament of even date herewith executed by Borrower
{"Agreament”), whichever Is less. The Agreemsnt.ls heraby incorporated In this Security instrument by reference.
This debt is evidenced by the Agreement which-Aureement provides for monthly interest payments, with the full
debt, ¥ not paid earlier, due and payable five years rom tha issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice a' least 90 days before the final payment must be made. The
Agreoment provides that loans may be made from tima t> time during the Draw Perlod (as defined in the
Agreement). The Draw Perlod may be extended by Lends: ip-lts sole discretion, but in no event fater than 20
years from the date herect. All future lbans will have the same len priority as the original loan. This Securlty
Instrument sacures to Lender: {a) the repayment of the debit evidenred by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all rercwals, extensions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragrap.» 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrowe:’s covenants and agresments under
this Security Instrurment and the Agreement and ull renewals, extensions ans imodifications therect, all of the
foregoing not toexceed twice the maxlmLm principul sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender thé following descrived property located in COOK County,
[inots:

LOTS 4 AND 5 IN RESUBDIVISION OF LOTS 19 TO 24 INCLUSIVE IN

BLOCK 1 IN LABAHN'S SUBDIVISION OF THE WEST 5 ACRES

OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o SHESIY

Permanent Tax No: 1430200044
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which has the address of 1844 W FLETCHER ST CHICAGO, IL 60657
{"Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected or the property, and afl easements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and prifits, claims or demands with respect to

insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures ncw or
hereafter a part of the property. Al replacements and addltions shall also be covered by this Security Instrurient,
All of the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against afl claims and dernands,

subject to any.énciimbrances of record. There Is a prior mortgage from Borrower to CHICAGO TITLE &

COVENANTS. Borrmwor and Lender covenant and agree as follows: ‘

1. Payment of Princfoq) and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreament.

2. Application of Payment:. -All payments received by Lender shall be applied first to interest, then to cther
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property, and leasehold payments o ground rents, if any. Upon Lender's request, Borrowar shall prorapily
fumish to Lender all notices of amounis t2 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request,;»omptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wheiiaue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or i connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowver may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notity Lender in writing; of the
intention of Borrower to contast the same before any tax or assessment has been increasec by any interest,
penaities or costs, (b) Borrower shall first make all contested pavinants, under protest if Borrowar desires, unless
such contest shall suspend the collection thereof, {c) nelther the Propenty nor any part thersof or intarest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now ‘ex'sting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exterded coversge® end any other
hazards, including floods or fiooding, for which Lender requires insurance. This isurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject ta Lender's appraval which shall not be unreasonably wit!ihel. if Borrower fails to
maintain coverage described abave, Lender may, at Lender's option, obtain coverage to wiatact Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and ranewals shall be acceptable to Lender and shall include a siandar. mrrgage clausa.
Lender shall have the right to hold the policies and renewals. it Lender requires, Borrorwer shall pramptly give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompit notice
to the insurance carrier and Lender. Lender may make proof of lass if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not in defauit under this Security instrument or the Agreemert. If the restoration or repalr
is not economically feasibie or Lendar's security would be lessened, the instrance proceeds shell be applied to
the sums secured by this Security Instrument, whether or not then due, with any axcess paid to Borrower. it
Borrower abandons the Property, or does not answer within 30 days a notice frorn Lender thut the nsursnce
carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lendir may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whiather or not then
due. The 30-day period will begin when the notice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurarce policles and
proceeds restiting from darnage to the Property prior to the acquisition shall pass to Lender to he extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, subsiantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in delault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interesz. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
determination, precludes lorfeiture of the Borrowar's interest In the Property or other material impairment of the flen
created by this Securlty Instrument o' Lender's security interest. Borrower shall also be in default f Borrower,
during the loan application procass, giave materially false or inaccurate Information or statements to Lender {or
falled to provide Lender with any matarial information) in connaction with the loans evidenced by the Agreement.
If this Security instrument Is on a leasahold, Borrower shall comply with the provisions of the leass, and it
Borrower acquires fee title to the Propeaty, the leasehold and fee title shall not merge unless Lender agrees ta the
merger in writing.

6. Protection oi Lender's Rights in the Property. If Borrower falls to perform the covenants and agresments
contained In this Securiiy Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as & proceeding in tankruptcy, probats, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatevar is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actiuns may irclude paving any sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, aying reasonable attornays' tees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender uriler this paragraph shall become additional debt of Borrower sasured by
this Security Instrument. Unless Borrow: anc' Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at thy Agieement rate and shall be payabla, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or o'aim-for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Freparty, or for conveyance in tieu of condemnation, are
hereby assigned and shall be pald to Lencer,

Inthe event of a total taking of the Propurty, the proceeds shall-os applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barr>wer. In the event of a partial taking of the
Property, unless Borrower and Lender otharwise agree In writing, the sums: secured by this Sacurlty Instrument
shall be reduced by the amount of the procseds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market /2lua of the Property immediately
belore the taking. Any balance shall be pait to Borrower.

it the Praperty'Is abandoned by Borrower, or if, after notice by Lender to Borrower “iat the condemnor offers to
make an award or settle a claim for damagss, Borroveer fails to respond to Lender whiun 3% days after the date the
notice Is given, Lender is authorized to colluct and apply the proteeds, at its option, elther tr, restoration or repair
of the Property or to the sums sacured by this Securlty Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1oz {or payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to a7y successor In
Interest of the Borrower shall not operate to 1alease the liability of the original Borrower or Botrower's successors in
intarest. Lender shall not be required to cemmence proceeding: against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the origina! Borrower or Borrowsr's successors in interest. A waiver In one or
more Instances of any of the tarms, covenarts, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, ccvenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in viriting signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

. 1 agresments of this Security instrument shali bind and benetit the successcrs and assigns of Lender and Borrower,

i - subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's

, v covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but

! does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convoy

~that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated

o to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumerat

or the Agreement without that Borrower's consent. o

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximym loan

_ charges, and that law is finally interpreted so that the Interest or other ioan charges coliected or to be collected in

i connection with the loan exceed the permitted limits, then: {a) any such loan charge stall be reduced by the

: amount necesse’y o reduce the charge to the permitted iimit; and (i) any sums already coliected from Borrower
which exceeded pemmitted limits will be refunded to Borrawer. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrovser. I a refund reduces,
principal, the reductioss vill be treated as a partial prepayment without any prepayment charge unsier the

- Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverin~ it or by
mailing it by first class mall unie s applicable law requiras use of another method. The notice shall be airscted to
the Property Address or any other ariaiass Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's adress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Securlty Instrument shall be deemed to have buen given to Borrower or
Lender when given as provided in thiis paragizgii
. 13. Goveming Law; Severability. This Secariy Instrument shall be governed by faderal law angd the law of
linols. In the event that any provision or clauss <f this Security Instrument or the Agreement conflicts with
appicable law, such conflict shall not affect other provisiuns of this Securtty Instrument or the Agreement whith
can be given effect without the conflicting provision. Tuo this.end the provisions of this Security Instrument and tfhe
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any purian of its interest hereunder and its rights gram:ed

. ‘herein and in the Agreement to any. person, trust, financial institut’or. or corporation as Lender may datermine and

8 upon such assignment, such assignea shall thereupon succeed tv 4t-ihe rights, interests, and options of Lenter

herein and in the Agreement, and Lender shall thereupon have no further obiigations or labilities thereinder.

: 15. Transfer of the Property or a Baneficial Interest in Borrower,-Due on Sale. if all or any part of the

g Property or any Interest in it Is sold or transferred (or if a beneficial Interest {3 Zorrower Is sold or transferred und
Borrower is not a.natural person) without Lender's prior written consent, Lar:sar rmy, at its option, requre:
immediate payment in full of all sums segured by this Security Instrument. However, this option shall rot be

 exercised by Lender If exercise is prohibited by federal law as of the date of this Secuitty !n‘ teyment,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shafl provide a
period of not less than 30 days from the date the notice is delivered or malled within waich Porower must pey all
sums securad by this Security Instrument. If Borrower falls to pay these sums prior to the expirut'un of this period,
Lender may invoke any remedies parmitted by this Security instrument or the Agreement wirtout f.abher notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to lhave
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing ths O
I Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would be due undr By

. this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any athar % 1)
e}
£

b
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covenants or agreements; {c) pays all expensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requite to assune that the ‘
fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums seiurad -}
v by this Security instrument shall continue unchanged: and () not use the provision more frequently than once )
5| every five years, Upon reinstatement by Borrower, this Security instrument and the obligations secured hzreby &
: N

2

o

A

shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
casa of acceleration under paragraph 15.
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17. Hazardous Substances. Borrowser shall not causc or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or ir the Property. Bo-rower shall not do, nor allow anyone else to do anything
affecting the Property that is in violatior of any Environmental Law. The preceding two sentences shall not apply to
the presance, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmantal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, *Harardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law ard the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Ferbicides, volatile solvents, materials containing asbestos or
formaldehyde, ara radloactive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisictian where the Property Is located that relate to health, safety or environmental protection.

18. Prior Mortgaga.” Zarrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Honindies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material-misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced ty ihe Agreemant; (b) Borrower's failure to meet the repayment tarms of the
Agreement; or (c) Borrower's aciions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleratiov uncer Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; () the aation required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Buarrowar, by which the default must be cured; and (d) that failure to cure the
default on or before the date specifled in the nctica may result In acceleration of the sums secured by this Seaurity
Instrument, foreclosure by judicial proceeding aid s2'e of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the rign. t: assert in the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower 10 acceleraticn and foreclosure. If the default is not cured on or betore
the date specified in the notice, Lender at its option may ieguire Immediate payment in full of all sums secured by
this Security Instrument without further demand and may forec'ase this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses Incurred in legal-proceedings pursuing the remedies provided in
this paragraph 19, inciuding, but not liinited to, reasonab'a attorneys”fres and costs of title evidence.

20. Lender in Possession. Upon iicceleration under Paragraph 4% or ahandonment of the Property and at any
time prior to the expiration of any period of redemption following judiclal salc, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessior 2% and manage the Preperty and to
collect the rents of the Proparty including those past due. Any rants collected.- 1~ Lender or the receiver shall be
applied first to payment of the costs of mgragement cf the Property and colleciicn of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonabie attorneys’ (ees, and then to the sums
secured by this Security Instrument  Nothing herein contained shall be construeu as-canstituting Lender a
morntgagee in possession in the absence of the taking of actual possession of the Proper.v by l.ander pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no fiability shall be usscrted or enforced
against Lender, all such liabllity being axpressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument, :

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower, Ni offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the ccvenants and agresments of each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreemants of this Security Instrument as if the rider(c) were a
part of this Security Instrument.

ILEL2MTCLIFD

R PR X - T




-

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument nany rider(s) executed by Borrower and recorded with the Security Instrument.

X
OLLER -Borrower

JULIE A MOLLER -Borrower

Space Below This Uine For Acisnowledgment)

~TE -Jhis.Docungnt Prepared By: Veronica Rhodes
First ’%nk of Chicago
! E a5 miPlaza Sulte 0203, Chicago, IL 60670
ST. oS, (V. ( ?ﬂ é County ss

l, l/g&gmg 8 ﬁ @QQ . a Notary Public in and for sald county and state, do hereby
certify that SCOTT MOLLER & JULIE mOLLER, HIS WIFE

personally known to me to be the same parscn(s) whose name(s) is (are) supscribed to the foregoing instrument,

appeared before me this day In n, 7 acknowledged that signed and
 delivered the said instrument as_ﬁ.‘_ﬁee enc voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this =7 Gav of _@‘_ 193_‘.

My Commission expires: M&/ M

il s s MNP

YOFFICIAL SEAL" Notary Public
VERONICA G. RHODES
Netary Public, Steta of Hinois
My Comrission Expires 0912309
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