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LASALLE NATIONAL BANK
)
EQUITY LINE OF CREDIT
MORTGAGE

THE ABOVE SPACE FCR RECORDER S USE ONLY

This “quny Ling of Cracht Modgage is made this 28 day of ___August 1997
botween the Mortgagor, __APue M. Brodley ) —

(therein "'Borrower''}, and the Mortgages, LaSalle National Bank. a national banking association, whese address is 135
South LaSalle Sireet, Chicago, Ilinois 6067 (tharein *'Lender").

Whereas, Boriower and Lender have enteed irto an Equity Line of Credit Agreement (the “Agreement’’), dated
August 28 .19 97 __ pursugnt.o-which Borrower may from tims o time borrow from Lender sums
which shall not in the aggregate autstanding principa! balance exceed $ 50,000.00 plus interast.
Borrowings undar the Agreement will take the form of reval ving credit loans as described in paragraph 16 below (*Loans’’).
Intarest on the l.oans borrowed pursuant to the Agraemaent \s m2yable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender-zn%-Borrower, all revolving loans outstanding under the
Agreement on cr after . August 28 2L
_«_99._%,_ ..., together with interast thereon, may bs declared dus and nayabla on demand. In any event, all Loans
borrowed under the Agreement plus interes! thereon must be repaic by _ | __4uBust 28 .20 17
(the “‘Final Maturity Date'").
To Secure to Lender the repayment of the Loar s made pursuant to the Agreemant, ac amanded or modified, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordatice marewith to protect the security
of this Mortgage, and the performance of the cenvenants and agreements of Borrower coitainad herein and in the Agree-

ment, Borrower does hereby moLgage grant and convey to Lender the followira. described property
located in the County of . , State of Hlinois:

SEE ATTACHED LEGAL

PIN: 17-17-236-013-1024

411 S. Sanganon Unit 3D Chicago Illinois 60607

which has the addrass of
{herein “Property Address”).
Tegether with all the improvements now or hergifter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prcfits, walter, water rights, and water stock, and all fixtures now or hereatter
attached to the proparty, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property coverad by this Mortgage; and all of the foregaing, together with said property (or leasehold estate
it this Mortgage is on a leasehold) are herein relerred to as the “Property'’

Borrower covenants that Borrower is lawfully se'zed of the astate hereby conveysd and has the right to mortgage, grant
and convey the Proparty, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declaratioris, easements or restrictions listed in a schedule of excepnons to. coverage

in any title insurance policy insuring Lender's intarest in the Property. B@X 33
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UNIT NUMBER 3D IN MN@EOF I@!ILAILAS(DE}'@YA SURVEY OF
THE FOLLOWING DESC TAlE

LCT 10 (EXCEPT THE SQUTH 48.7 FEET THEREOF) AND ALL OF LOTS 11, 12, 13 AND 14
IN BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 2697217 TOGETHER WITH ITS
UNDIVIDED PER CENTAGE INTEREST IN THE COMMON ELEMENTS.

07/22/97
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1 Inspection. Lender may make or cause lo be made reasonsable antries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior t¢ any such inspection specifying reasonable cause thereo! related to Lender's
Hterest in the Property.

9_] Condemnation. The Proceec!s of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property or part hereo!, or for conveyance in lieu of condemnation, are hereby assigned
dnd shalt ba paid to Lender in the event of a totai or partial taking of the Property, or part hereof, or for convayance In
{lbu of condemnation, are hereby assigned and shall be paid to Lender. in the event of a total or partial taking of the Property,
Qhe praceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

3. I the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sellle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice
is mailed. (.ender is authorized to collect and apply the procesds, at Lender’s option, sither to restoration or repair of the
Property or to the sums securad by this Mortgage.

Unless Lender and Borrowsr otharwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

9, Borrowar Not Palessed. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by i anider to any successor in interest of Borrower shall not operate to releass, in any manner, the liabili-
ty of the original Borrowar.and Borrower’s successors in interest. Lender shall not bo required to commence proceedings
against siich successors or..efuse to extend time for paymant or otherwise modify any term of the Agreement or this
Mortgage oy reason of any cerinnd made by the original Borrower and Borrower's successors in interest,

10. Forbearance by Lender Not « V/alver. Any lorbearance by Lender in exercising any right or remedy under the Agree-
ment or hareunder, or otherwise aiiorded by application iaw, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insuieiice or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate ine maturity of the agreement secured by this Mortgage.

11, Remedies Cumulative. All remedies providacin this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equhy, sind may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Seveiai Liability; Captions, The covenants and agreements herein con-
tained shall bind, and the righis hereunder shall inure 10 the raspective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrowers shall be joint and.several. The captions and headings of tha paragraphs of
this Mortgage are for convenience only and ara not to be used tr rierpret or define the provisions hereof. The term interest
as used herein shali mean and include al! finance charges undsi the Agreement.

13. Notici. Except for any notice required under applicable law to ba givan in another manner, (a) any notice to Borrower
provided “or in this Mortgage shall be given by mailing such notice by-<siitied mail, addressed to Borrower at the Property
Address or at such other address as Borrower may designute by notice to .ender as provided herein, and (b} any notice
to Lender shall be given by certified mail, raturn receipt requested to Lender's a2dress stated herein or to such other ad-
dress as Lender may designate by notice to Borrower as provided herain. Any naiize srovided for in this Mortgage shall
be deemad to have beean given to Borrower or Lender when given in the manner.Jssignated therein,

14. Governing Law; Severabllity. This Mortgage shall be governed by the law of the:Ctute of illinais. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, suck conflict shall not atfect other
provisions of this Mortgage or the Agreement which can bo given sffect without the conflicting povision, and to this end
the provisions of the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agresment and of this Mrrtgage at the time
of exscution or after recordation hereof.

16. Revalving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future acivances were made on the date of the exacution of this Mortgage, aithough there may be no advance made at
the time of exacution of this Mortgage and although thera may be no indebtedness secured hareby outstanding at the
time any advance is made. Tne lien of this Mortgage shall 2e valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder's or registrar's office of the county in which the Property
is located. The total amount of indebtedness secured heraby may increase or decrease from time to time, but the total
unpaid balance of indebtness secured hereby (including disbursements which the Lender may make under this Mortgags,
the Agraement, or any othe: docu&ent with respect therato) at any one time outstanding shall not exceed a maximum
principal amount of $ , plus interest thereon and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the “‘maximum amount secured hereby"). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrancaes, including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby. .
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