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MORTGAGE
| 0

1997

THIS MORTGAGE (* Security Instrument”) is given on  July 22,
RICHARD NAPER,* MARRIED TO RAYNELL NAPER

*JR

The mortgagor is

("Borrower"). This Security Instrument ia given to

t

OXFORD FINANCIAL
* which is organized and existing under thé lavs of TLLINOIS , and whose addross is

\‘g\ 80 RIVER OBKS CENTER, CALUMET CITY, IL 60405

FICOR TITLE INSURANCE

l§ Lender). Borrower awes Lender the principal sum of
SIXTY-EIGHT THOUSAND DOLLARS ZIND.-20/100

3
"\ Doliars (US.$ 68,000.00 ). This debt is vviisnced by Borrower's note dated the sams dute as
fr,  ‘his Security Jnstrument ("Nots"), which provides for mwathly. payments, with the full debt, if not paid
" earlier, dus and puyuble on hugust 01, 2027 . This Sccurity Instrument secures
Y)  to Lender: () the repayment of tho debt evidenced by the Note, varh lnterust, and all renewals, extansions
™ and modifications of the Note; (b) the payment of all other sums, Wik interest, advanced under paragraph 7
~ 7 to protect the security of this Sscurity Instrument; and (¢) the perforriancy of Borrower's covenanty und
agreements under this Security Instrument and the Neote. For this purposs; Porrower does hereby morigage,
grant aud convey to Lender the following doseribed proporty located in

COOK
SEE LEGAL DESCRIPVION ATTACHED HERETO

!
!
N
\
(.
\,

Couaty, Ninois:

which has the addresn of 8036 SOUTH WE‘JTWORTH CRHI cle%ol
ty

(Street)

Ilinocis 60620 ("Property Address™);

{Zip Code]
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TOGETHER WITH all thLanpIro\v!man:;s quw E\!rgrlerecte!_on ug;mperty,En)daYeasomnts, appurtenances, and
fixtures aow or hereafter a part of the property, All replacenients and additions shall ulso be covered by this Security Instrument,

All of the foregoing is referred to in this Security Instrument is the "Property

BORROWER COVENANTS that borrower is tuwfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbsred, oxcept for encumbrances of record. Borrower warrants and will
defend genorally the title to the Property agaiast all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ctvenauts for national use apd noa-uniform covenunts with Lmited
varintions by jurisdiction to venstitute a uniform security instrumant covering roul property.

UNIFORM COVENANTS. Borrower and Lender covegant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the principal
of and Interest on the debt evidenced by the Nute and uny prupuyment und jute churges due under the Note,
' 2. Fundy for Tuxes und Insurance. Subject o applienble law or to a written waiver by Lender, Borrower shall pay 10
Lender on the duy monthly payments ate due under the Note, uatil tho Note is puid in full, a sum ("Funds") for: (a) yoarly taxes
and assessments which may attain priarity over this Security lnstrument as a lien on the Property; (b) yssrly Jeasshold payments
or ground rents oa the Property, if any; (c) yeurly huzurd or proporty insuruacs premiums; (d) yearly flood insurance premiums, if
uny; (o) yourly morigess insurancd promiums, if any; and (f) any sums payable by Borrower to Leader, in uccordunce with the
provisions of paragraph 8._in lieu of the payment of mortgnge insurance premiums. These Items ars called "Escrow [tems.”
Leader may, at any time, ro'lect and hold Funds iz #n amovot not to exceod the maxdmum amouat a lender for a federally
reloted mortgage loan may recalre for Borrower's escrow uccount under the federal Rueul Estate Settlement Procedures Act of
1974 4y amended from time o tine, 12 LI.S.C. § 2601 ws seq. ("RESPA™), unless another law that applies to the Funds sets a
lesser amount. If so, Leader rauy,at «ay time, collect and hold Funda ia an amouat not to excesd the lesssr amount, Lender may
catimate the amount of Punda due 9n ths basis of ourrent data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with appicrble law.

The Funds shall be held in un instituiiry ‘<hose deposits nre insured by a federal agency, instrumentality, or entity (ineluding
Lender, if Lender is such an institution)} or'in a7y Fedorsl Hawe Loan Bank, Lender shall apply the Funds to pay the escrow
items, Lender may not charge Borrower for hilding and applying the Funds, annually snalyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower int:reit on the Funds and applicable law permits Lendsr to maka such a charge.
Howover, Lender may require Borrowee to pay a onestine chiarge for an independent real estate tax reporting service used by
Leader in connection with this loan, unless applicable ' 7rovides otherwise, Unloss an agrooment is made or applicable law
requires interest to be paid, Lender shail pot be required o psy Borrower any interest or sarnings on the Funds. Borrower and
Lender may agree in writlog, however, that interest shall be puid on the Punds. Lender shall give to Borrower, without charge, an
sunuwl wecounting of the Funds showing credits and debits to the Finds and the purpose for which each Jdebit to the Fupds was
made. The Funds ure pledged as additicnsl sseurity for all sums securer by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be heid 2y applicable law, Lender shall account to Borrower for
the sxcess Fuads in accordance with the requirements of applicable law.” "« tao amount of the Funds held by Lender at any time
Is not sufficient to pay the Escrow ltems whon dus, Lendor may so notify-Sorrowsr in writing, and, in such case Borrower shull
pay to Lender the amount necessary to make up the deficiency. Borrower shall male up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon puyment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Londer shall acquire ¢ soll the Property, Lender. vrior to the acquisition or salo of the
Property, shall apply any Funds held by Lunder ut the time of ucquisition or sule as & ¢ odit against the sums socured by this
Securily Instrument.

3, Application of Payments. Unless applicable law pravides atherwise, all paymeats roceived 0y Iender under paragraphs 1
and 2 shall be applied: first, to any propayment charges duo under the Nots; second, to amounte ey able under paragraph 2;
third, to intorest due; fourth, to principal due; and last, to any Lite charges due under the note,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attrivutadle to the Property
which may attaln priority over this Security Tnstrument, and leaschold paymeats or ground rents, if any, Buercwer shall pay these
obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrawer shall pay them on-time directly to the
person owod payment, Borrower shall prompily furnish to Lendor all notices of emounts to be puid under this paragraph. If
Borrower makes theso payments directly, Borrower shall prompely furnish to Londer roceipts ovidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument upless Borrower: (a) agreos in
writing to the payment of the obligation uecured by the lien in n manner acceptable to Lender; (b) contests in good faith the Len
by, or ddefends ugainst enforcoment of the lisn in, lsgal proswedings which in the Lender's opinion operate to prevent the
enforcemont of the lien; or (¢) socures from the holdur of the lion an agrooment satisfactory to Lender subordinating the lien to
this Security lnstrumont. If Lundor dotozminos that any part ¢f the Property is subject to a lien which may attain prierity over
this Security lnstrument, Leader may give Borrower a notice icentifylng the llen. Borrower shall satisfy the lien or take one or
more of the actions set forth ahove within 10 days of the giving of notice.

5. Wazard or Property Insurance, Borcower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage” and sny other bazards, including flaods or
flooding, for which Lender requires insurance. This lusurance shall be maintained in the amouuts and for the periods that Lender

Form 3014 9/90 (page 2 of 6 pages)

00 0z Med graptal g




s

UNOFFICIAL COPY

L LRI s ke ot e T et N e e B g o
B P S e R = e I e e R P P P L SIS SER ~ Sde o,




UNOFFICIAL COPY

requires. The insurance carriar providing the insutance shall te chosen by Borrower subject to Lender's approval which shall not
»;  be unreasonably withheld, If Borrower fuils to maintain coveray: described above, Lander may, at Lender's option, tblain covorage
to proteet Lender's righta in the Peapetty in accordsnee with paragraph 7. '

All insurance policies and renewals shail be acceptable to Lender and shall include 4 standard mortgage clauss, Lander shall
"1 have the right to hold the policics ond rencwals, If Lender requires, Borrower shall promptly pive to Lender all reccipts of paid
+_ ptemiums and renewal noticer. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
vt may make proof of loss if not mads promptly by Borrowor,

) . Unless Lender und Borrower otherwise agree in wriling, insuranco proceods shall be applied to restoration or repuir of the

Properly damaged, il the scatoration or repair is cconomically fcasiblc and Lender's gecurity is not lessened. If the resloralion or

“repuir 8 nol coonomically feusidle or Lender's sueurily would be lussonod, the insurance proceeds shall be applicd to the suma
secured by this Securily Instrument, whether or not then due, wilh uny cxcess paid to Borrower, If Borrower abandons the Propesty,
ot does not answer within 30 days a notico from Lender that che insurance carrier has offered to settle u claim, then Lender may
collect the lnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums isocured by this

Ssaurity Instrument, \ehuther or not then due. The 30.day period will bepin when the notice is given,

Unless Lender ans arrower otherwise agree in writing, any application of proceeds to principal shbll not extend or posipone
the due date of the monhly rayments referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Propurty is acquirnd kg Lunder, Borrawer's right to any insursnco policies and procoeds resulling from damage to the
Prapurty prior to the acquivition ibull purs o Lender (0 the exient of the sums sacured by this Security Instrument immediately
prior w the acquisilion.

6. Occupnacy, Preservation, Malriezanee and Prolection of the Property; Borrower's Loan Application; Leaseholds. Borrowor
shall cccupy, establish, and use the Proper:y as Borrower's principal residence within sixty days aftor the oxosution of this Security
Instrument and shall continue to occupy ‘e i‘roperty as Bamower's principal residence for 2t least one year alter tha date of
oceuplincy. unloss Lender olherwise aproes in winting. which consent shall not be unreasonably withheld, or uniess extenuating
circumstunces cxist which arc beyond Borrower's control. Bosrower shall not destroy, damage or impair the Property, aliow the
Property 10 deleriurule, or commit waste on the Uroperly, Borrower sholl be in default if any forfeiture action or proceeding,
whether civil or criminal, is tegun that in Lender's gaod S<ith judgment could rosult in forfeiture of the Property or otherwise
muateriully impuir the liwn crauted by this Seeurily Instrwrasi or Lender's security Interest, Borrower may cure such a default and
teinstate, ax provided in purugraph 18, hy causing the sction or provseding to ba dismissad with a ruling that, in Lerder's good faith
determinatinn, precludes forfeiture of the Borrower's interest iv the Properly or other material Impairment of the lien created by
this Security Instrument or Lender's sucurity interest. Borrower sial' 2is0 be in default if Barrowor, during the loan application
process, pave materially falve or ingccurate information or statemenis ' Lender (or failed 1o provide Lender with any matorial
information) in connection with the loan <videnoed by the Note, including, but.not limited to, representations concerming Borrower's
oceupaney of the Properly an a principal residence, If this Secutity Instrumet s on a lcasehold, Borrower shall comply with all the
provisions of the leage. 1f Burrower acquires fee title to the Property, the leaschold =ad the foe titlo shali not merge uniess Lender
aprees to the merger in writing,

7. Protection of Lender's Rights in the Properly. I Borrower fuily lo perform the rovenants and agreements vontained in this
Security Instzument, or there is a legal procoeding that may significantly affect Lender's rign’z.in the Property (such as a proceeding
In bankruptey, probate, for condemnation or forfelture or to entorco Juws or regulations), the: Lapdsr may do and pay for whatever
is necessary (o protect the value of the Property and lender's rights in the Praperty. Lundar's act'ons may include paying any eums
svcured by a lien which has priority avar this Security Instrumant, appearing In court, paying teaxc.nbir-attorneys’ fees and entering
on the Propesty to make repairs. Although Lender may take action under this paragraph 7, Lendor dies nst have to do so.

Any amounts dixbursed hy Lunder undur thix paragraph 7 shall become additional debt of Borrowe: xcured by thiv Sceurily
nstrument. Unlesn Borrower and Lerder agree to other tcrms of payment, these amounts shall bear fiteieet from the date of
disbursement at the Note rate and shall be payable, with intorest, upon notice from Lender to Borrower requéstine nuyment.

8. Morigage Insurance. If Lender required mortgage itsurunce as a condition of making the loan secusaa- by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurunce coveruge required by Lender lapses or cuases 1o be in effect, Barrower shall puy the premiums requircd to
obtain coverage substantially equivalent 1o the mortguge insurance previously in effect, at a cost substantially equivalent lo tho cost
w Borrower of the mortgage insurance previously in effoct, from un alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurarce coverage is nol available, Burrower vhall pay to Lender each month a sum equal to one-twelfth of
the yoarly mongage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 10 be in elfect,
Lander will accept, use and retain these payments ae a loss reservo in lieu of morigsge insurance. Loss reserve payments may no
longor be required, at the opuon of Lunder, If mortgage insuranes coverage (in the amount and for tho poriod thal Lander
roquitcs) provided by un invurcr upproved by Lender again becomes available and is obtained. Borrower ahall pay the premiums
required 1o maintain morigugo insuranso in offoct, or o provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement bstweea Borrower and Lender or applicable law,

9. Inspection. Lander ar its agunt may make ressonatle entries upon and inspections of the Properly. Lender shull give
Borrower notice at the time of or prior to sn inspection specifying reasonable cause for the inspection,

10, Condemnation, Tho preceods of uny uward of cliim for damages, dircct or conscquential, in connection with any
Single Family -- Fannie Maa/Freddie Mac UNIFORM INSTRUMENT . Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation ar other teking of any part of the Property, or for sonveyunce in liou of condomnaltion, are hereby assigned and shall
- be jeaid 1o Lender,
, In the event of a total taking of the Property, the procoeds shall be applied to the sums sccured by (his Security Instrument,
«v  whether or not then due, with any excess paid to Botrower, In tho event of a partial 1aking of the Property in which the falr market
o+ value of the Property immediatoly bofore the toking is equal to or groater than the amount of the sums sceured by this Seeurity
~  Insrument immediately before the taking, unloss Borrower and l.onder otherwise agree in writing, the sums secured by this Security
40 Tnstrument shall be reducad by the amount of the prooceeds muliiplied hy the following [raclion: (s) the tolal amount of the sums
v gecured immediately before the taking, divided by (b) the fair imarket value of the Property immedialely before Lhe taking, Any
balance shall be puid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the Property

. immediately before the taking ls less than the amount of the sums secured immediatoly before the taking, unless Borrower end

Lender otherwise agree in writing or unluss upplicable luw otherwise provides, (he proceeds shatl be applied to the sums secured by

thin Sceurity Instrument whether ot not the sums are then due,

If the Property is abandoned hy Borrower, or if, after notice by Lender ta Borrawer that the condemnor offers to make an
award or settle a clp’in for dnmages, Borrower fulls to respond 1o Lender within 30 days after the date the native in given, Lender
is nuthatized to coileci-and apply the procteds, at its oplion, elther 1o restoration or repair of the Property or to the sums secured
by this Security Instrunien:, whether or not then due,

Unlcw Lender und R2ercver otherwviss agree in axiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puymants refetred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Releassa; Farbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured ‘dy-di's Secutity Instrument granied by Lander to any succossor in interest of Borrower shall not
operate to release the liability of the-uriginel Basrower or Borrower's sucecssors in Interest. Lender shall not be required o
commence proceedings against any succosrurin interest or ref.aso 10 oxlond tUme for puymont or otherwise modify amortization of
the sums securod by this Security Instrumusi by roason of any demund made by tho original Borrowsr or Borrower's successors in
interext. Any forhearance hy Lander in exercising «ny, right or remedy shall not be a waiver of or preclude tha exercisa of any right
or remedy,

12. Successors and Assipns Bound; foint and Seweral Linbility; Cosigners. The covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assizas of Lender and Borrower, subject to the provisions of parsgraph 17.

Barrower's covenants and agreements shall be joint ard scvernl. Any Borrower who cossigns this Security Instrument but does not
evecute the Note: (3) is co-signing this Security Instrument oriy 1» mortgage, grant and convey that Borrower's intscest in the
Property under tha terms of this Socurity Instrument; (b) is 1ot povsonally obligated to psy the sums secured by this Security
Irstrument; and () agrees that Lender anc any other Borrower ma > 408 to extend, modify, forbear or make any accommeodations
with rugard to the lerims of thia Security Tnstrument or the Nate withott r*a%. Borrower's consent.

13, Loan Chaeges. If the loan secured by this Security Instivment is sudjearco a law which sets maximum ioan charges, and that
law iz finally interpreted so that the Interest ar other loan cherges collectedior to be collected in connaction with the loan exceed
the permitted limits, then: (2) any such loan chazge shull be reduced by the amiqunt r~~essary 1o reduce the charge to the permitted
{irit; and (b) any sums alcordy eollected from Botrower which execeded permitted (imite will be sofunded to Borrower. Lender may
choate to make this refund by reducing the principal owed under the Note or by maxing > direct payment to Borrower, If a refund
riduces principal, the reduction will be treatad as a partial prerayment without any prepaviiient charge under the Note,

14, Notices, Any nolice 1o Borrower provided for in this Sceurily Instrument shall be givén-by dolivering it or by malling It by
first olane mail unless applicable law requires use of another method. The notice shall be direcled 0 the Propurly Addrosy or any
other address Borrower designates by notice to Leader, Any notice to Lender shall be given by iirut clavw mail ¢ Lendery uddrewm
siated hereln or any other address Lender desigrates by notice to Bosrower, Any notioe provided [r in this Security Instrument
shall be deemed to have been given to Betrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the !aw of the jurisdiction in
vthich the Property is located. In the event that any provison or clause of this Security Instrument or th: Notc conflicts with
applicable law, such confllct shall not alfect other provisions of this Securlty Instrument or the Note which canoe given effect
vithout the canflicting provision. To this end the provisions of this Security Instrument and the Nota aro declared o be saverable,

16. Borrower's Copy. Eiorzower shall be given one conformed copy of the Note and of this Secunity Instrument.,

17. Transfer of the Property or 8 Beneficial Intecest in Torrower. If all or any part of the Property or any interest in it is sold
or trantferrod (or it & beneficial interest in Borrower is sold «or transferred and Borrower is not a natural person) without Lender's
prior written conzent, Lendor may, at its option, required immediate payment in full of all sums secured by this Security Instrument,
However, thie option shall not bo oxorciscd by Lender il uxercisc is prohibited by foders! law as of tho date of this Sscurity
[netrumont.

If Lender exercises thin option, Lender shall give Borrower notice of acceleration. The notice shull provide u period of not lew
than 30 days [rom the date the notice is dolivored or mailed within which Borrower must pay all sums secured by this Securlty
Instrument. If Borrowes fails to pay these: sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sceurity Instrument without further noticc or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meets cerlnin conditions, Borrower shail have the right to have enforcement of
this Security Instrument discontinued a1 2ny time prior to the earlier ofi(2) 5 days (or such other perind as applicabie law may

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT = Uniform Covenants 990 (page 4 of 6 pages)
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5.
apecify for rainstatement) befou\lN thlp:ertFpulsQ llﬁyplﬂw&r QleQntli:ndethis Security Instrument; or (b)

. entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: («) pays Lender all sums which then
«, would be dus under this Security [nstruraent and the Note as if no acceleration had accurred; (b) cures any default of uny other
. ¢ovenants or agreements; (c) puys ull oxpenses incurred jn coforcing this Security Instrument, including, but not limited to,
£ teasopable attorneys’ feoy; urd (d) takes such action as Lencer may reavonably require to assure that the lien of this Sscurity
1 Instrurnent, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
"' continue unchanged. Upon reinstatement by Borrower, this Sscurity Instrument and the obligutions secured hershy shall zemsin
o fully effective as if no accelsration bud ozcurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
o parageaph 17,
, 19. Sale of Note; Chunpe of Loan Servicer, The Note or a partial intereat in the Note (logether with this Security Instrumeat)
=: may be sold one or mors times without prior notice to Borrower, A salo may result in a changs in the entity (known as the “Loun
i Servicer") that collecta monthly payments due under the Note and this Security Instrument, There also may be one or more
changes of the Loau Servicer unrclated to a aale of the Note, If there is a change of the Loan Servicer, Borrower will be given
writton notice of the ohanpge in accordanee with paragraph 14 above and applicable luw. The notice will sate the vame und
address of ths new Lonn Servicer and the address to which paynients should bo made. The notice will also contain any other
information required by applicuble law.

20. Hazardous Svhstances. Borrower shall not cause or purmit the presence, use, disposnl, storage, or release of any
Hazardous Substunras o2 or ia the Propenty. Borrewer shall no: do, nor allow anyone ¢lsc to do, anything affecting the Property
that is in viclution of 87y Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quant.ties of Huzurdous Substarces that are generully recognized to be appropriute to normal residsntial
uses undd lo maintenance of (he Property.

Borrower shall promptly yve Lender wriiten notics of aay investigation. claim, demand, lawsuit or other uction by any
governmeiatal or regulatory ageac; or private party involving the Property and any Hazardous Substance or Environmentu) Law of
which Borrower has actual kKnowleugr, !§ Borrower learns, or is notified by any governmental or regulutory authority, that any
removal or other remediation of any Hezrzdous Substunce affecting the Property is nvcussary, Borrower shall promptly take uil
necessary remediul uctions in nccordance \wity Tuvironmental Law.

As usad in this paragraph 20, "Hazardous-Suhstunces” are those substances defined az toxic or hazardous substances by
Eavironmentzl Law and the tollowing substunces: gasollne, kerosens, other flammable or toxic petroleum products, towic
pegticides and herbicides, volstile solvants, materia's rontaining ebestos or formaldehyde, and radionctive muterials. As ussd in
this paragraph 20, "Environmental Law" means federa’ lawe'and laws of the jurisdiction where the Property is located that relate
to huglth, safoty or savironmental protection.

NON-UNTFORM COVENANTS. Borrower and Leader fusthyr covenant and agree as folows:

2. Acceleration; Remedies, Lendcer shall give notice to Borrawer prior to acceleration fullowing Borrower’s beeach of any
covenant or agreemeat in this Security Instrument (hut not piior 1o acceleration uoder paragraph 17 unless applicable faw
pruvides otborwise). The notice shall spucify: (a) the default; (b) the s<clon required to cure the default; (c) 2 date, not legs than
30 days from the date the notice is given to Borrower, by which the defuul r~ust be cured; und (d) that fallure to cure the defauit
on or before the date ypecified in the notice mnny cesult in soceleration of the sums secured by this Secwrity Instrument,
foredosure hy judicial proceeding and snle of the Property, The notice shiail iarther-infurm Borrower of the right to reinstute after
ncceleration and the right to assert in the foreclosure proceeding the non-existen:e ol » defoult or any other defense of Borrower
to acceleration and foreclosure, If the defawlt is not cured on or before the date spriifiad in the notice, Lender at its option sy
require immediate payment in full of il sums sveurcd by this Scewrity Instrument without-further demand and may foreclose this
Security Instrument by judicinl proceeding. Landar shall be entitled to collect all oxperies jncurred in pursving the remedies
provided in thiy puragraph 21, including, huy oot limited to, attorne)s’ fees and costy of title evidence,

2. Releaso, Upon paymont of all mims secured by this Security Instrumeont, Lender shall releuse this Security Instrument
without charge to Barrower. Borrower shall pay any recordatior costs.

#3. Wuive of Homestead. Borrower waives all right of homeitoad exomption in the Property,

Form 3014 9/90 (page 5 of 6 pages)
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24.*Riders to this Security Instrument. If one or mors riders are executed by Borrower und recorded together with this
- Security Instrument, the covenants and agreements of each such rider shall bo incorporated into and shall amend and supplement

the covenants and agrecmenty of this Sevurity Instrument as if the rider(s) werc u part of this Security Iostrument.
{¢heck applicable bex(es))

DAdjuawb}e Rats Rider T coudominium Rider ] 144 Pamily Rider
(] Graduated Payment Rider [Z] Plaaned Unit Development Rider (] Biweekly Payment Ridar

[ Bulioon Rider (1 Rate Improvement Rider [ second Home Rider
B Other(x) {specity) LEGAL DHSCRIPTION

EY SIGNING BBLOW, Borrowar accapts and agreos to the terms and covenaats contained in this Security Instrument and is
nny rider(e) executed Lv Borrower and recorded with it

Witaenses:

Hchond Faxto; 1,
RICHARD NAPER JR
TN

ﬁtWM / /77(4//7(/2/ (Seal)

/ 3 / Ty
RAYNIZL NAPER, SIGNIMZ FOR THE SOLEY TO-Borrower
WAIVE HOMESTERD RE

STATE OF [LLINOIS, DUPAGE

"L, THE UNDERSIGNED » & Notary Public in and for said eounty and state,
do hersby curtify that RICHARD NAPER JR AND RAYNELL NAP:R, HUSBAND AND WIFE

County ss:

» personally Roewn to s to be the same nersea(s) whose name(s)

subscrihed to the foregoing instrument, appeared beforo me thiy day in person, and acknnwirdged that g hey signad
and delivered the suid jnstrument wy THEIR  JODB free and voluntary act, fo: the uses and purposes thereln yet

forth,

Glven under my hand and official seal, this %an day of July

VA
,gﬁ///,'/@z’?// /—gﬁ/&é

r~

g 'OFF, .
This nstrument was prepared by ‘ mC’L‘AL SEAL

) Notary Publ, State of Nineig
JENT IS(SE:TG My Commission Expires 1741158
4 CAMPUS DRIVE

{Address)
PARSIPPANY, NJ 07054

My Commission expices:

Notary Public

Form 3014 9/90 (page 6 of 6 pages)
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NAPER 771932

LEGAL DESCRIPTION

LOT 73 (EXCEPT THE NORTH 25 PEET THEREOF; AND LOT 74 IN ROBERT VOLKS
RESUBDIVISION OF LOTS 1 TO 36 INCLUSIVE IN BLOCK 1 IN LOTS 1 TO 18 INCLUSIVE IN
BLOCK 2, LUTS 1 TO 21, INCLUSIVE IN BLOCK 7, LOTS 1 TO 42 INCLUSIVE IN BLOCK 8,
ALL IN FORSYTA?'S SUBDIVISION OF THE NORTH 32 ACRES OF THE SOUTH 55 ACRES OF THE
WEST 1/2 OF THR/NORTH EBAST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, FAST
OF THE THIRD PRINCTIPAL MERIDIAN, IN CQOK COUNTY, ILLINQIS

P pe 33 R/ 034

RRRE~] =T YE- TP
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____ ADJUSTABLE RATE LOAN RIDER
Loan Number : 771932

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICE CONTAINS A
PROVISION ALLOWING FOR CAANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers aor phrases preceded by ¢ [ are applicable only if the O is marked, eq. [X]

This Rider is made this 22nd day of July , 1997 , and is
ircorporated into and shall be deemed to amnend and suppiement the Morigage, Daed of Trust, or Deed to Secure
Debt (the “Security Instrument”) of the same date given hy the uadersigned (the “Borrower™) to securs Borrowes's Note

o OXFORD FINANCIAL

(the "Lender®) of the sume dute (the "Nots") and covering the property deseribed in the Security Instrument and
located at
P036 SOUTH WENTWORTH, CHICAGO, IL 60620

(Propray Addrmes)

Modifications. Io udditior. (o the covenaats and agresments made in the Security Iostrument, Borrower and Lender
futthur covenant aod agree as foliows:

" A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initiad Interest Rate
The Note provides for an "Initial Interes; Rarc® of  12.750  %. The Note provides for changes in the
interest rate and the scheduled payments.

(2) Change Dates
Bach dute oo which my interest rute coulid change is cale#'a "Change Date,"
(You nust check une dax and fll in the appropriate informaaca)
The Note interest rate may change on the first day of the mop.h bogioning o0 August 1, 1998
and on the first day of the month every c months thereafter.
{(] The Note interest rate may change on the day of the*month beginning on
and on that day of thie month every months theroaftor,

[7] The Note interest rate may change

and on every thereafisr,

(3) The Index
Changes in the interest rate are governed by ehanges in an interest rute index called ths "Index®. The Index is:

the average of interbank offered rates for six-month U.3,
Dollar-denominated deposits in the London market ("LIBOR"':, as
published.in the Wall Street Journal.

The most recent Index figure available as of the date 45 days [J days before each Charge Date
is calied the "Curreat Index",

If the Index is no longer available, the Note Holder will choose a new index which iy based upon comparuble
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE LOAN RIDER

BEastem
anware Item 7347 (9111) Page ! of 3
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(4) Calcolation of Changes
Before each Change Date, the Note Holdor will calculate my new interest rate by adding
Seven And One-Eighth
percentage points ( 7.125 @) to the Current Index The Note Holder will then round the result of this
addition to the neurest higher
(You inust check one box and fill in any apprapriate rornding value)
k¥ one-eighth of one percentags point (0.125%),
of one percentage point ( %)
Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the
next Change Date,
The Note Holder will then determine the amount of the scheduled payment that would be sutficiont to repay the
unpaid princiyal that I am expected to owe «t the Change Date in full on the maturity date at my new interest rate i

’

substantially aqual puymonts. The result of this caleulation will bu the new amount of my scheduled paymeit,

(S) Limits or. mterest Rute Changes

The interest rats Iam required to pay ot the first Change Date will not be greator than 15.750 %
or less thaa 12,750 %. Thereufior, my interest rate will never increuse or decrease on any single Chunge
Date by more than  Cne” And QOne-Half
percentage point ( 1.50C %) from the rate of interest 1 have been paying for the preceding period.
(You must check one box and fill in the-cpproprigie fimit(s))

[(JMy interest rate will never e gieater than %.

pO] My interest rate will pever be gredtenthan 19,250 % or less thun 12,7590 %,

{6) Effective Date of Changes

My now interest rate will become effecivc on each Chunge Date. 1 will pay the amount of my new scheduled
payment beglinning on the first schedulod paymant date after the Change Dato until the amount of my scheduled
payment chanpes again,

(7) Notice of Changes

The Note Holdor will deliver or mail to me a not.ie uf any changes in my interest rate and the amount of my
scheduled payment before the effective date of any change! Toe notice will include information required by law to be
given me &ad also the title and talephone nuraber of a persoi wiic-will anewer any question 1 may have regarding the
notice,
B. LOAN CHARGES

It could be that the loan secured by the Security Tostrumont is subject to”a law which sets moximum loan charges
and that the law is interpreted so that the intercat or other loan charges collzotid or to be collected in connection with
the loan would exceed permitted lmits, If thiy is 1o case, then: (A) any suzn Jsan churge shall be reduced by the
amount necessary to reduce the charge to the permitted linit; and (B) any suins al eadv collected from Borrower which
exceeded permitted limits will be refunded to Borrowar, Lender may choose to invko this refund by reducing the
priacipal owed under the Note or by making a direct pavient to Borrower,

C. PRIOR LIENS

It Londer dotermines that all or any part of the sumn sscured by this Socurity Instrument are/guojset to a lien which
has priority over this Security lnstrument, Leader may stnd Berrower a uotico idontifying that fei. ) Borrower shall
promptly act with regard to that lien as provided in parngraph 4 of the Security Instrument or shll promptly sccure an
agreement in & form satisfactory to Londer subordinating that lien te this Secunity lnstrument.

D. TRANSFER OF THE PROPERTY

If there is & trunsfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an

increase in the current Note interest rute, or (2) an incroase in (or remova! of) the Gmit on ths amount of ALy one

interest rate change (if there is a limit), or (3) a change in the Base Indux figure, or all of these, as a condition of
Lender's waiving the option to accelerate provided in psrugraph 17,

ADJUSTABLE RATE LOAN RIDER
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By signing this, Borrower agrees 1o all of tho above,

RICHARD NAPER JR e«

ADJUSTABLE RATE LOAN RIDER
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