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G 25> MORTGAGE

THIS MORTG m MQEE‘R} 1997, between PAYMOND J. BONDOC and SHEILA M. BONDQC,
HIS WIFE, AS whose address is 1704 HIGRLAND, WILMETTE, IL 60091 (referred to below
as "Grantor"); and American Nationiai Bank & Trust Co. of Chicagc, wihose address is 1201 South Milwaukee
Avenue, Libertyviile, IL. 60048 (refen‘ed to below as “Lender™).

GRANT OF MORTGAGE. For valuatie consideration, Grantor mortgages, we:rants, and conveys to Lender all
ot Grantor's right, title, and interest in and to the following described real preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stuck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,iirwding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Statc ¢ illinois (the "Real
Property"):

LOT 11 (EXCEPT THE EAST 8 FEET THEREOF) AND LOT 12 IN DEAN'S ADDITION TO WILMETTE, A
SUBDIVISION OF THE NORTH 330 FEET OF THE SOUTHWEST 1/4 OF THE NORTHEAST FRACTIONAL
1/4 OF THE FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IDENTICAL WITH LOT 13 IN COUNTY CLERK'S DIVISION IN THE NORTHEAST
FRACTIONAL 1/4 OF SAID FRACTIONAL SECTION 33, AFORESAID, IN COOK COUNTY, ILLINOIS,
COMMONLY KNOWN AS 1704 HIGHLAND, WILMETTE, ILLINOIS 60091.

The Real Property or its address is commonly known as 1704 HIGHLAND, WILMETTE, IL 60091. The Real
Property tax identification number is 05~33-208-040.

Grantor presently assigns to Lender a!l of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words thall have the following meanings when used in this Mortgage. Terms not
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'}“3 _ otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
' Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
bt N :
g Grantor. The word "Grantor” means RAYMOND J. BONDOC and SHEILA M. BONDOC. The Grantor is the
b mortgagor under this Mortgage. l ‘
. Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additiors,
replacements and other construction on the Real Property.

B indebtedness. The word "Indebtedness” means all principal and interest payable under the Mote and any
5 amounts exrended or advanced by Lender to discharge obligations of Grantor or expenses incurred: by Lender
| ;_5' to enforce obiications of Grantor under this Mortgage, together with interest on such amounts as provided: in-
N this Mortgage. At no time shall the principel amount of indebtedness secured by the Morigage, not
lst%l%wwmu wavanced to protect the security of the Mortgage, exceed the nole amount of
‘ _ Lender. The word "Lzndar" means American National Bank & Trust Co. of Chicago, its successors and
N assigns. The Lender Is tive morntgagee under this Mortgage.
- Morigage. The word "Mortgr.ge” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and serutity interest provisions relating to the Personal Property and Rents.

1 Note. The word "Note” means the promissory note or credit agreement dated November 17, 1987, in the
original principal amount of $265,000.00 from Grantor to Lender, together with all renewalis of, exterisions of,
modifications of, refinancings of, consolid2icis of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.000%. The matirity date of this Mortgage is December 1, 2004

, Personal Property. The words "Personal Propertv® mean all equipment, fixtures, and other articles of
i rgonal property now or hereafter owned by Graroi, and now or hereafter attached or affixed to the Real
1 roperty; together with all accessions, parls, and adaiozns to, all replacements of, and all substitutions for, any
o of such property; and together with all proceeds (inciuzing without limitation all insurance proceeds and
- refunds of premiums) from any sale or other disposition ¢r the Property.
: * Property. The word "Property” means collectively the Fleal Prorerty and the Personal Property.
e Real Property. The words "Real Property" mean the property, intorests and rights described above in the
i "Grant of Mortgage” section.
¥ Related Documents. The words "Related Documents” mean anu «nclude without limitation ail promissory
. notes, credit eggreements, loan agreements, -environmental agreements, guaranties, security agreements,
' mortgages, deeds of trust, and ali other instruments, agreements and duuments, whether now or hereafter
existing, executed in connection with the indebtedness.
. Rents. The word "Rents” means all present and future rents, revenues, incoiie, 'scues, royalties, profits, and
i other benefits derived from the Property. |

} ~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IWYCREST IN THE RENTS
- Ihd AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEE.TEDNESS AND (2)
: ; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMND THE RELATED
f .. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

8 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender all
. amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obfigations
v under this Mortgage. !

| POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
- the Property shall he governed by the following provisions: ‘

; Possession and Use. Until in default, Grantor may remain in possession and contro!l of and operate and
v manage the Property and collect the Rents from the Property. j ‘

. - fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform gli repairs,
replacements, and maintenance necessary to preserve its value. :

‘, Haz2ardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,”" as used in this Mortgage, shall have the same meanings as set forth in the
- Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
o Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization jAct of 1986, Fub. L. No.
R 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, sl seq., the Resource
.. Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or. other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous

Y. substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ot the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;

* (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo

. and acknowledged by Lender in wveriting, (i) any use, generation, manufacture, storage, treatment, disposal,
ed

release, or threaten release of any hazardous waste or substance on, under, about or from the Prope by

¢ any prior owners or occupants of the Property or )(Iié any actual or threatened litigation or claims of any kind

by any person relating to such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propeny and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspectioris and tests, at Grantor's expense, as Lender may deem appropriate to
determnne compiiance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purpnses only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor oI to any other person. The representations and warranties contained herein
are based on _Grantor's due diliglence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agre=s to indemnify and hold hiwrmiess Lender against any and all claims, losses, liabilities, damages
?enalﬂes. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same w=s or should have buaen known to Grantor. The provisions of this section of the Mortgage
including tha ol ligation to indemn. fy, shall survive the payment of the indebtedness and the satisfaction an

reconveyance o’ the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, waether by foreciosuie or otherwise.

Nuisance, Wast2. ‘Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasts ¢n or to the Froperty or any portion of the Propeny, Without limiting the generality of the
foregioing, Granto: wil.not remov?3, or Eram to any other pan¥ he right to remove, any timber, minerals
(including oll and gas), snil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemer«s - Grantor shall not demolish or remove any !Improvements from the Real Property
without the prior written crasent o/ Lender. As a condition to the removal of any improvements, Lender max
require Grantor to make arranjements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value,

Lencier’'s Right to Enter. Lencer and its agents and representatives may_enter upon the Real Property at al
reasonable times to attend tc ‘e der's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and cor. lJitions of this Mortgage.

Comlpllance with Governmental Recuirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfac., of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in goud <alth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aJprogprir(e apPealB. so long as Grantor has notified Lender in writing prior to
doin&; SO and So Iong as, in Lencler's solz2 npinion, Lender's interests in the Propen? are not jeopardized.
Lender may require Grantor to potit adequatz securily or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abancsi nor leave unattended the Property. Grantor shall do all
other acts, in addition to those ac's set forth above 'n this section, which from the character and use of the
Property are reasonably necessary to protect and ore:serve the Property.

DUE ON SALE - CONSENT BY LENJER. Lender may./a: its option, declare immediately due and payable all
sums secured by this Mortgage upon 1the sale or transfer, wit/inut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property” A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal; heneficial or equitable; whether voluntary or
involuntary; whether by outright sale, Jeed, instaliment sale contrart, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cuntract.-or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Projerty, or by any other method of conveyance
of Real Property interest. |f any Grantor Is a corporation, partnershiz ¢! limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) ot the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howevsr. this option shall not be exercised
-by Lender if such exercise is prohibitec by federal law or by lllinois law.

LA);tEggggND LIENS. The following piovisions relating to the taxes and liens on the Property are a part of this
o .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all ‘ares, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or .naterial furnished to the
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Property. Grantor shall rnaintain the Prct)hperty free of all liens having priority over or equal to the nterest of
- Lender under this Mortgage, except for the lien of taxes and assessments not due, and except iis otherwise
- provided in the following paragraph. \ :

Rtﬁ’ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectian wth a good
faith dispute over the obligation'to pay, so long as Lender's interest in the P

arises or is filed as a result of nonpayment, Grantor shall within. fifteen {15) days after t 3
lien Is filed, within.fifteen (15) days after Grantor has notice of the filing, secure the discharge ot the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien s)lus ans{, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grntor shall
defend itself and Lender and shall satisfy any adverse judgment before: enforcement against. the Property.
grrggéga i :gsall name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of pa:rn?rent of the .

taxes or asseesments and shall authorize the appropriate governmental official to deliver to Lender EYI any time
a written stat=ment of the taxes and assessments against the Propenrty.

|
Notice of Conzuwuction. Grantor shail notify Lender at least fifteer (15) days before any work is commenced,
any services are winigshed, ar any materials are supﬁlled to the Property, if any mechanic's lien, matyeriaimen’s
lien, or other lien-cuuid be asserfed on account of the work, services, or materiais. Grantor will ipon request
of Lender furnish (¢ Lrnder advance assurances satisfactory to Lender that Grantor can and will pey the cost
of such improvements. :

aﬂggaE%‘lY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & gart of this
ortgage. }

~ Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering ali

Improvements on the Real Praperty ir an amount sufficient to avoid application of any coinsurance: clause, and

with a standard mortgagee clause ir. favor of Lender. Policies shali be written by such insuranc: companies

and in such form as may be reasonabr a‘:ce|ptab|e to Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer containing a oriuuiation that coverage will not be cancelied or diminishec! without &

- minimum of ten (10) days' prior written noticr to Lender and not com_almng any disclaimer of the insurer's

liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that

. coverage in favor of Lender will not be im?alred L1 any way by any act, omission or default of Grarior or any:

other person.  Should the Real Proper? a
the Federal Emergency Management Agency as a spacial flood hazard area, {
maintain Federal Insurance for the full unpaid principal balence of the loan, up to the maximum policy
limits set under the National Flood Insurance Program,.ur as otherwise required by Lender, and to maintain
- such insurance for the term of the loan. ; . ;

Applicetion of Proceeds. Grantor shall promdptly notify Lenue 2 any less or damage to the P &Pemr. Lender
may make proof of loss if Grantor fails to do so within fineen /75 days of the Casuaity. Whetlier or nat
~ Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedneas, payment of any lien affecting the Property, or the ieatoration and repalr of the Property. (f
Lender elects to apply the proceeds to restoration and repair, Granto. 2'iall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.  Lender £ig':, upon satisfactory proof of such

any time necome located in an area grean;;?nated by the Director of

- @xpenditure, pay or reimburse Grantor from the proceeds for the reasorcie cost of repair or restoration If

Grantor is not in default hereunder. Any proceeds which have not been disburded within 180 days after their
- recelpt and which Lender has not committed to the repair or restoration of the Pronarty shall be used first t
pay any amount owing to Lender under this Mortgage, then to prepay accrued merestA and the remainder, {f
any, shall he applied to the principal balance of the indebtedness. If Lender hJlus any proceeds after
payment in full of the Indebtadness, such proceeds shall be paid to Grantor. :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit Ut and pass It thia
purchaser of the Property covered by this Mortgage at anpv trustee’s sale or other s2ia held uncer thi
. provisions of this Mortgage, or at any foreclosure sale of such roperty. ¢

EXPENDITURES BY LENDER. If Grantor fails to comply with any provigion of this Mortgage, or if &ny action or
groceeding is commenced that would materially aff der's interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid Dy Lendgr
to the date of repaa‘rment by Grantor. All such expenses, at Lender's option, will fa) be payabie on demand, ()
be added to the balance of the Note and be apportioned among and he payable with any instaliment payments 10
become due during either (j) the term of an){ agpﬂcable insurance policy or (i) the remaining term of'the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgiage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rslghts or any remedies to which Lender may be entitied on account of the default. Any such acticn by Lender
g agll‘ not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise: would have

&?A'?QI:ANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage. ‘ ‘

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
or in any title insurance policy, title regiort, or final title opinion issued in favor of, and accepted by, Lender in
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“i connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
Iy this Mortgage to Lender.

+i Defense of Title. Subject to the nxception in the paragraph above, Grantor warrants and will forever defend
~ the Utle to the Property against the tawful claims of alt oersons. in the event any action or proceeding is
«+ commenced that questions Grantar's title or the interest of Lender under this Mortgage, Grantor shall defend
-+ the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
* entitled to participate in the proce=ding and to be rapresented in the proceeding by counse! of L.ender's own
- choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following prov sions relating to condemnation of the Property are a part of this Mortgage.

Aprllcaﬁon of Net Proceeds. f ¢l or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of tra net ?roceeds of thiz award be applied to the Indebtedness or the repair or restoration of the
roperty. The-net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, anc at:orneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I1-ary oroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall premzin-take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal ?aHY in such procesding, but Lender shall be entitled to participate in the
proceeding and 1o be ropriaented in the proceeding by counsel of its own choice, and Grantor will deliver or
cgt:t?el ggﬂ%% delivered to Lender such Instruments a5 may be requested by it from time to time to permit such
partic .

IMPOSITION OF TAXES, FEES ANC THARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees &nd charges are a pan of this Mongage:

Current Taxes, Fees and ChatsLea. Upoon request by Lender, Grantor shall execute such documents in
addition to this Monigage and take wratever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grarin shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfesting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other ct arges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to wiich' this section applies: (a) a specific tax upon this type of

Mortgage or upon all or HQJ part iof the Indebtedncss cecured by this Mon age: b) a specific tax on Grantor

which Grantor is authorized or required to deduct from nayments on the Indebtedness secured by this type of

Mongaqe: (c) a tax on this type af Mortgage chargeab:@ soainst the Lender or the holder of the Note; and (d)

% sp$c| ic tax on all or any portion of the Indebiednese or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_apgles is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Detcult (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default 23 provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: 19[19 %ection and deposits with Liander cash or a sufficient corporate suiely hond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcwing provisions ralating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the e:tent any of the Property
constitutes fixtures or other personal property, and l.ender shalt ‘have all of the righis ot secured party under
the Uniform Commerclal Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statemen:s 2ad take whatever
other action is requested by Lender to perfect and continue Lender's security interest 1w the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MonFa?e as a financlnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Graitor shall assemble the Personal Propen¥ in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling acdresses of Grantor (dubtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are &s stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pant ¢! this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cise to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, und other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve (a) the obligations ot Grantor under the Note,
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this Mortgage, and the Related Documents, and (b) the liens and security interests c¢reated by this Mortgage
ag first and prior liens on the Property, whether now owned or hereafter acquiréd by Granicr. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the thin?s referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makiny), executln|g:. dellve;rin?,
filing, recording, and doing all cther things as may be necessary or desirabie, in Linder’s sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. it Grantor hfa all the Indebtedness when due, and otherwise performs all the obligations
3 imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor i1 suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file ‘evldencini; Lender's .
i sacurity interest in the Rents and the Personal Property. Grantor wili pay, if permitied by applicable law, any i
1 reasonable termination fee as determined by Lender from time to time. If, however, payment is miade by Grantor, i
& whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender !
B is forced to rem’; \he amount. of that paymentfsa) to Grantor's trustee in bankruptcy or to any similar person under .
- any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, idecree or order "
of any court or ad-ainistrative body having jurisdiction over Lender or any of Lender’s property, or ic) by reason of :
any settiement or Co’noromise of any claim made by Lender with a@ny claimant {including without limitation
Grantor), the indebted;«evs shall be considered unpaid for the a‘)un:)c:se of enforcement of this Murtgaige and this
Mortgage shall coniinue w be effective -or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage <r of any note or other instrument or agreeraent evidencing the Indebtedness and the
Property will continue to sect ¢ the amount repaid or recovered to the same extent as if that amount never had
. gg&%r%rrinqlnally received by Leadar, and Grantor shall be bound by any judgment, dicree, order, settiement or

3 ; se relating to the incebteriess or to this Mortgage.
a9 DEFAULT. Each of the following, a:'t':2 option of Lender, shall constitute an event of default ("Event of Defauit")
2 under this Mortgage: . -
”";,-7‘, * Default on Indebtedness. Failure o' Grantor 1o make any payment when due on the indebtedness.
ha - Default on Other Payments. Failure =i Grantor within the time required by this Moitgage to make any
- gnaynlzgrr:t for taxes or insurance, or any olhe, sayment necessary to prevent filing of or to effect discharge of
y lien. |

Compliance Defaull. Failure of Grantor to coraply with any other term, obligation, covenant or condition
i contained in this Mortgage, the Note or in any of the Related Documents.

‘False Statements. Any warrantx. representation or sta’ament made or furnished to.Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents is false or misleading in any material
respect, either now or at ihe time made or furnished.

Defective Collateraitzation. This Mortgage or any of the [1e'ated Documents ceases to be in full force and
- effect (including failure of any collateral”docurients to creats a valid and perfected security interest or lien) at -
any time and for any reason.

- Death or Insoivency. The death of Grantor, the insolvency of Grapo~, the appointment of a receiver for any
part of Grantor's property, éagg assignment for the benefit of creditirs, any type af creclitor workout, or the
commencement of any proceeding under any bankruptcy or insolvency: luws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeitur2 praceedings, whether by iudicial
proceeding, self-heip, repossession or any other method, by any: criaditor of Giiantor or Ly any goverrimental
agency against any of the Property. However, this subsection shall not a?ple/ ‘athe event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the busis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaini =nd furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%'reement. Any breach by Grantor under the terms of any nther asreement between
Grantor and Lender
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at is not remedied within any grace period Provlded therein, including without limitation
b %gragreement concerning any indebtedness or other obligation of Grantor to Lendeir, whether 2xisting now or
L -
i Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
b ‘Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any -'iime therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: ‘

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
?&}I‘:ﬁ_ e!gt{gb‘t;gdnese immediately due and payable, including any prepayment penalty which Grantor would be
y’

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code. : : :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pioperty and :
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds. over and above !
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Lender's costs, against the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or ather
user of the Pro on? to make payments of rent or use fees directly to Lender, [f the Rents ‘are collected by
Lender, then Grantor trrevocab!{ designates Lender as Grantor's atiorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the’ same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations tor
which the payments are mace, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posasession. Lender shall have the right 1o be placed as mortgagee in possession or to have a
recelver appointed to take posisession of all or any part of the Property, with the power to protect and preserve
the Property, to oparate the Property preceding foreclosure or sale, and 1o coliect the Rents from the Propenty
and apply the proceeds, over and above the cost of the recewershig. against the Indebtedness. The
mortgagee in possession or raceiver may serve without bond If permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In e{axedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

{l#dipcial Fr?r'echsure. L.ender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judyment. | permitted by applicable law, Lender may obtain a gz ce!gmem for any deficiency
remaining In the\irshtedness due to Lender after application of all amounts received from the exercise of the
rights provided inidig section.

Other Remedies, Lenosr shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To-ine extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. (in exarcising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or sepaiiely, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Froperty.

Notice of Sale. Lender shall give Crantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an? private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice 3hall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any 1iarty of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rigats otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pusue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or taie action to perform an obligation of Grantor under this
Mortgage ater failure of Grantor to perform shall not atsct-Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as (ne csurt may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action 's invnlved, ali reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time- for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payatie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under spplicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is & lawsuit, including atorneys’ fees for bankrupicy
proceedings (including efforts to moxlity or vacate any automatic stay of injunct ong appeals and any
anticipated post-judgment coliection services, the cost of searching records, obrammq_ title reports (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and Utle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in additlon to all other sums proviciad by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale t¢ Grantor, shall be in writing, may be sent by !e'ctacsimile iun!ess
otherwise required by law), and shall be efiective when actuauz delivered, or when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certitied or registered mail, post%ge prepald, directec to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices undar this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha'ngﬁ the party’'s address. All copies of notices of
foreclosure from the holder of any lien which has pricrity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. =or notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ot or amendment 10 this

origage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound By the alieration or amendment.

Applicabie Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
ilinoia. This Mortgage shall be governed by and construed in accordance with the laws of the State of
liinois.

Caption Headings. Caption headings in this: Mortgage are for convenience purposes only and are not to be
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used to interpret or define the provisions ¢f this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any othe intevest or
gstale in the Property at any time held by or for the benefit of Lender in any capacity, without the: written

. consent of Lender.

Muitiple Parties. All cbligations ot Grantor under this Mortgage shall be joint and several, and ail references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Setmablé% it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invelid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the iimits of enforceability or validity, however, if the otending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in 2l other respects shall

remain vaiid and enforceable.

Succesaors snd Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgar = shall be binding upon and inure to the benefit of the, es, their successors and assigns. if
ownership of e Property becomes vested in a persor other than Grantor, Lender, without notice o Grantor
may deal withh Crantor's successors with reference fo this Mortgage and the Indebtedness by way o
forbearance or ¢xtarsion without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time Is of the Essenas. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Fﬂmgtbn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws > ihe State of lfiinols as to all indebtedness secured by this Mortgage. -

Waivers and Corsents. Lendir £hall not be deemed to have waived an{ rights under this Mortgai]r;e, {or under
the Related Documems? unless @'cn walver i8 in writing and signed by Lender, No delay or omission on the
part of Lender in exerc smglI an r;?ht sinall operate as & waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that piovision or any other Pravision; No prior walver by Lender, nor any
course of dealing between Lender and Cizator, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transacdnng. Whenever consent by Lenger ig required in this Morigage,
the granting of such consent by Lender in arny instance shall not constitute continuing consent to subsequent

Instances where such consent is required.

BALLOON RIDER, An exhibit, titled "BALLOON RIDER," 18 attached to this Mortgage and by this reference is
made a gart of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

forth in t

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

is Mortgage.

GRANTOR:

R = T TT
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On this day before me, the undersigned Notary Public, personally appeared RAYMOND J. BONDOC and SHEILA

- M. BONDQC, to me known to be the individuals descrilyed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given unajr ray nend and official seal this I _day of Movember 49 77
/ -
B\L%JM L 04«4«— Residing at lroe L

Notary Public in and for ihz S’.aq{ of S . PATRICK W O'BR]
’Ww’uy PUBLIC STATE &n:u_mw
My commission expires . SOMMISSION EXP. JUNE 72001

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 324 (c) 1697 CF| ProServices, Inc. All rights reserved.
(IL=-GQ3 SBONDOC.LN R1.0VL)

D1 0 4 tey .-.g.-- famet
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o BALLOON RIDER

B Borrower: RAYMOND .. BONDOC Lender:  American Nallonal Bank & Trust Co. ot
ol (SSN: 305-72-5793) Chicago

SHEILA M. BONDOC (SSN: Libertyvilie Division

339-70-1324) 1201 South Milwaukee Avenue

1704 HIGHLANI Libartyviile, IL 60048

WILMETTE, IL 60081

This BALLUUN RIDER I8 attached 1o and by this raference is made a part of each Deed of Trus! or Mortgage, daled
November 17,1997, and exesuted In connection with a loen or cther financlal accommodations batween American
Natlonai Bank & 7 rust Co. of Chicago and RAYMOND J. BONDOC and SHEILA M. BONDOC.

THIS LOAN IS PAYABLE ‘N FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE QF THE LOAN
AND UNPAID INTERES’\ TiFM DUE. THE LENDER IS UNCER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WILL, THEREFORE, BE Pi:NUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, W4ICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY, IF YOU REFINANGE THIS LDAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RIDER IS EXECUTED ON /«OV:MBER 17, 1997,

TR it S

BORROWER:

RAYMOND J. BONDOC SHEILA M, BONDOC
LENDER:
Amerlcnn National Bank & Trust Co. of Chicago
QNJY\ N @uﬁ\éc . R.%. Q\JGAQQU
Aumonzrd Ofticer

P e e e e ey
LASER PRO, Rag. U.S. Pat. & T.M. 011, Ve, 3.4 (c) 1907 CFI ProSarvicus, Inc. Allrights reserved. [iL-Q80 SBONUC S.LNRY.OVL]
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