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MORTGAGE 0970917385

THIS MORTGAGE ("Securiyy instrument’) is givenon  NOVEMBER 7TH, 1997 . The mortgagor is
KAZIMIERZ KRZEPTOWSKI 5-0ALA AND MARIA KRZEPTOWSKA SABALA, HUSBAND AND WIFE

("Borrower"), This Security Instrument s given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of-. UNITED STATES OF AMERICA , and whose
address Is 1823 CENTRE POINT CIRUTZ, P. O. BOX 3142, NAPERVILLE, IL 60556-7142
("Lender*). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND NO/100
Dollars (U.S. $ 80,000.€0 ).
This debt Is evidenced by Borrower's note dated the same c'ate as this Security Instrument ("Note"), which provides
for morithly payments, with the full debt, it not paid earlier, due une payable on DECEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of tha debt evidenced by the Note, with interest, and
all ronewals, extensions and modifications of the Nete; {b) the payment-of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ard (c) the performance of Borrower's
covenants and agreements under this Sacurity Instrument and the Note. “Fai this purpose, Borrower does hereby
mortgage, grant and convay to Lender the following described property locaied i~ COOK County,
{inols:
LOT 21 IN BLOCK 3 IN SECOND ADDITION TO FREDERICK H, BARTLETT/J '63RD STREET
INDUSTRIAL DISTRICT, IN THE EAYT 1/2 OF THE SOUTHEAST 1/4 OF SECTi0i1 18, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CC™yY, ILLINOIS.

P.I.N.#: 19184260430000

which has the address of 6540 W 63RD ST CHICAGO

[Street] {City}
litinols 60638
[Zip Code) {("Property Address");
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. 4. Chargas; Liens. Borrower shall pay all taxes, essessments, charges, fines and impositions attributable to
.the Property which may attain priority over this Security (nstrument, and leasehoid paymems or ground rents, it any.
~Borrower shall pay these cbligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of

.émounts to be paid under this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish
2o Lender receipts evidencing the payments.

.. Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower,; (a)
-agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {t) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
‘operale to prevent the enforcement of the lien; or (c) secutes from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard c¢ Froperty insurance. Borrower shali keep the improvements now existing or hereatfter erected on
the Property insurer-against loss by fire, hazards included within the term “extended coverage" and any other
hazerds, Including fleods or floading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the périods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject 1o Lendur's approval which shall not by unreasonably withheld. if Borrower falls to maintain

coverage described above, Lanricr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals ¢hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poticles and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anc! 'enewal notices. !n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lander. Lender may make procf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrew inwriting, insurance proceeds shall be applied to restoration or
repair cf the Property damagec, If the restoration or zpair is economically feasible and Lender's security is not
lessened. |t the restoration or repair is rot econon.icaliv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securect by tis Security Instrument, whether or not then dus, with
any excess paid to Borrower, If Borrower abandons the Prinsiy, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, nzn Lender may collect the insurance proceeds,
Lender may use the proceeds tc repair or rastore the Property or tc ray sums secured by this Security Instrument,
whether or not then due. The 30-day perind will begin when the notice is givan,

Unless L.ender and Borrower otherwise agree in writing, any applicatior: n! oroceeds to principal shall not extend
or postpone the due date of the monthly payments raferred to in paragraphe 1-ard 2 or change the amount of the
payments. If under paragraph 21 the Property is acquirec! by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass 12 Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boniuwar'z Loan Application;
Leasehoids, Borrower shall occupy, esteablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property az Brirower's principal
residence for at least one year aftar the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in
Lender's gjood faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's securlty interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfaiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interesit, Borrower shall also be in default if Borrower, during
the loan application process, gave materielly faise or inaccurate information or statements to Lender (or failed to

provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not
limited to,

5
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“interest, Lender shall not be required to commenge pracéedings against any successor in interest or refuse to extend

llme for payment ur otharwise modify amortization of the sums secured by this Security Instrument by reason of any
“Hemand made by the original Borrower or Borrower's successors:in interest. Any torbearance by Lender in exercising
-hny right or remedy shall not be a waiver of or preclude the exarcise of any right or remedy.

4370
w bl fage Loof 10

'.\ 12, Successors and Assigns Bound; Joint nnd Several Liabliity; Co-signers. The covenants and
-agraements ot this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
gub]art to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
‘Borrower who co- signs this Security Instrument but doas not execute the Note: (a) is co-signing this Security
Jhstrument only to mortgage, grant and convey that Borrower's interast in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the suins secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard ta the
terms of this Security Instrument or the Note without that Borrower's consant.

13. Loan Cherges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thailuw is finally interprated so that the interest or other loan charges collected or to be collected in
connection with thz ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce *!ir-charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted thnitz ¥ be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Ncte oz by making & direct payment to Borrowar. !f a refund reduces principal, the reduction
will be treated as a partial prepayrnent without any prepayment charge under the Note.

14. Noticas. Any notice tc Borrower provided for in this Security instrumaent shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address 3cirowner designates by notice to Lender. Any notice to Lender shall be glven
by first class mall to Lender's address stated iwerein or any other address Lender designates by notice to Borrower.
Any notice pravided for in tnis Security Instrutiieqt shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security |1strt ment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event ihut any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not afteict other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To'this and the provisions of this Security Instrument and
the Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy, ot ihe Note and of this Security Instrument.

17. Trangfer of the Property or a Beneficlal Interest in Borrower, if-all or any part of the Properly or any
interest in it sold or transterred (or it a beneficlal interest in Borrower Is soid r.-transferred and Borrower is not a
natural person) without Lender's prior written consent, Lendar may, at its option, sequlre immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be erercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this optiar, Lender shall give Borrower notice of acceleration. Tns natice shall provide a
period of not less than 30 days from the date the notice s delivered or mailed within which Porrawer must pay all
sums secured by this Saecurity Instrument, 1 Borrower falls to pay these sums prior to the expiatiait of this period,
Lender may invoke any remedies permittad by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable iaw may spacify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrumant; or (t) entry of a judgemant enforcing this Security Instrument. Thaose conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security |nstrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably recuire to assura that the lien of this Security Instrument, Lender's rights in the
Property and
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-1 {Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improveinent Rider _| Second Home Rider

VA Rider Other(s) {specify]

BY SIGNING BL:LOW, Borrowar accepts and agrees to the terms and covanants contained in this Security
Instrument and in ey rider(s} exacuted by Borrower and recorded with it.
Witnesses

(/7/ D9 0f ¢ //t SR e Ocds%al) {Seal)
/ r Tms%r er‘l -Borrower -Borrower

. ;
Q“J.L”Lﬁ.. M Cabag, (Seal (Seal)
MARIA KRZEPTOWSKA SABALA B°"°We’ -Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County ss:

l , & Notary Public in ¢nd for said county and state do hereby certify
that KAZIMIERZ KRZEPTOWSKI SABALR AND MARIA KRZZIPTOWSKA GARALA, HUSBAND AND WIFE

, personally known to me to be tha sume person(s) whose name(s)
subscribed to the foregolng instrument, appeared before me this day in person, and ackrowiadged that T heY
signed and delivered the sald instrument as  THEIR free and voluntary act, fo; i3 uses and purposes
therein set forth,

Given under my hand and.offiglal seal this 44 dayot Aletesmdec 1997

4 T ”‘"‘an
P ORTICIALL /) é
R Al SEar
My Commission Expires: § . TERESA K, PAZOZIONRA (14&/6 0“‘/

N g ey

' AT
; MU COMAMES UM P ’Im(n i ,‘,’” Notafy Public

Cde
00"0"" R I YT b L T PN
e

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.C. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 605€6-1742 NAPERVILLE, Il 60566-7142
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R.DEIR is made this TTH day of NoOVEMBER 1957 ,andis
incorporated into and shall be-ceemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sacurity instrument’) of the same = given by the undersigned (the "Borrower") to secure Borrower's Adjustabie

Rate Note {the "Note") to \
MIDANERICA FEDERAL SAVINGS BANK

(the *Lender") of e same date and covering the property described in the Security

Instrument and located at: ¢540 W 63RD ST, CLIZAGO, ILLINOIS 60638
(P.opart:>Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING :0'3. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOL'AT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUIM RATE T*F BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and a(reemnents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inte-est rate of 7.750 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Interest rate | will pay may change on the first day of pECEMBER 1ST ., 200%-, and on that day
12th month thereatter, Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield on United Statas Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The inost recent Index figure avallable as of the date 45 days before each Change Date
is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which Is based upon comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RIOER « ARM 32 - Single Family « Fannia Me.e Uniform Instiument 1016 Page 1 of 3 10/94
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(C) Calculation of Changes . ‘

b Before each Change Date, the Note Holder will calculate my new interest rate by addin TEREE' AND ONE {URRTER -}
. petcentage points {, . 3.250 %) to the Curreni Index. The Note Holder . |
will then round the resutt of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the ,
limits stated in Section 4(D) below, this rounded amount will be my new interest tite until the next Change Dete. I

The Note Helder will then determine the amount of the monthly payment that would be sufficient t repay the
“unpald principal that | am expacted to owe at the Change Date in full on the maturity date &t my new interest rate in
substantially equal payments. The resutt of this calculation will be the new amourt of my monthly payment.

-

(D) Limits on Interest Rate Changes ‘
The Interest rate | am required to pay at the first Change Date will not be greater than  9.750 % or less than
©7.750 %. Thereafter, my interest rate will never be increased or decreasei on any singie

Ch&nge Date oy inore than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding tweive inciahs. My interest rate will never be greater than  13.750 %, which is called the “Maximum
Rate*, orless than 7750 9%, which is called the "Minimum Rate".

(E) Effective Date of Chaipas ' \

My new interest rate will bacor ie sffactive on each Change Date. | will pay the amount of my new menthly
payment beginning on the first mortiily nayment date after the Chenge Date until-the amount cf my mcnthly {
payment changes again. ¥

(F) Notice of Changes | ‘ |

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amaount of my :
monthly payment before the affective date of any change. The notice will include information requireci by law 1o be ‘g
given me and aliso the title and telephone number of a persan.who will answer any question | may have regesding ‘]
the notics. 1

- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST V'« bORROWER
Uniform Covenant 17 of the Security Instrument i amended to read as follovis: |

Transfer of the Property or a Beneficial interest In Borrower. If all or aity. sart of the Property or any interest |
in it Is sold or transferred (or if a beneficial irterest in Borrower is sold or transte rec and Borrower is not a nialural -
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in-full of all -
sums secured by this Security Instrument. However, this option shall not be exercisad ty Lender if exercise is -

“prohibited by federal law as of the date of this Security Instrument. Lender also shall not e%ercize ths option if: ()
Borrower causes to be submitted to Lender information required by Lender to evaluate the irtended transferee as if
a new loan were being made to the transferse; and (b) Lender reasonably determines that Lencar's security will not
be impaired by. the loan assumption and thet the risk of a breach of any covenant or agreement tn this Securly
Instrument is acceptable to Lender. !

Tc the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to lLender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements macie in the Note
and in this Security (nstrument, Borrower wiil continue to be obligated under the Note and this Securty Ingtrument
unless Lender releases Borrower in writing.

+016 Page 2 a3 10/54
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it Lender exercises the option to require immedidte payment in full, Lender shall give Borrower notice of
‘| acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice is delivered or
“ malled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

»|sums prior to the expiration of this peried, Lender may fnvoKe any remedies permitted by this Security Instrument
«\without further notice or demand on Elorrower.

)

i, BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Adjustable
"Rate Rider.

\
3 " v o / Y i ]
" A 77 </ fzeéeﬂ%% A Ay Jee. Son)
Borrowor

gél.%'qi {g‘/z/ﬁe‘@%wlﬁ& Saga.log _ o
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