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MORT(AGE

THIS MORTGAGE ("Sccurity [nstrument”) is given on November 14, 1997 . The mortgagor
is Sheila Beary-fuinn, Shaun Quinn,wife and husband ,

whose address is 4227 N. Kolmar Ave.

Chciago, IL 60641 ("Borrower").
This Security Instrument is given to
Central Illinois Bank MC

which is organized and existing under the laws o7~ 11.1inois , and whose
addressis 1710 E. College Ave.
Norma., IL 61761 (“Lender™).

Borrower owes Lender the principal sum of
Two Hundred Five Thcusand DOLLARE  znd Zero CENTS
Dollars (U.S. $205,000.00 ). This debt is evidenczd oy Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly fayments, with the full debt, if not paid
carlier, due and pavable on December 1, 1027 . ‘This Security Instrument secures lo
Lender: (a) the repayment of the debt evidenced by the Note. with interests and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interedt, advanced under paragraph 7 to
protec: the security of tais Security Instrument; ané (¢) the performance” of Rorrower's covenants and
agreements under this Sccurity [nstrument and the Note.  For this purpose, -Rorrawer does hereby
mortgage, grant and convey to the Lender. the following  describea pronerty located in
Cook County, Hlinois:
LOT 73 IN THE TERRACES OF OLD IRVING PARK PHASE 2, A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTHWEST /4 OF
SECTION 15, TOWNSHIP 40, RANGE 13, EAST OF THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED JUNE 5,
1997 AS DOCUMENT 97399139 IN COOK COUNTY, ILLINOIS.

PIN:13-15-306-365
TR ISR C’Hg 53‘5 //Vl/
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ne which has the address of 4237 N. Kolmar Avenue Chicago

g {Straut] iCity)

Winpis 60641 ("Property Address™;

:’ {2ip Cade)

& TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security Instrament. Al of the fvnegoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
righ: to mortgage, grant and convey the Properi: and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and Gemands, subject to any encumbrances of teuord.

THIS SECURITY INSTRUMENT combines r.niform covenants for national use and non-uniform
covenants with-limited variations by jurisdiction to constitute # uniform security instrument covering real
property.

UNIFORM OV EN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prircipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of ard interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and insurance. Subject to applicable faw or to a written waiver by Lender,
Borrower shall pay to Lender oi'the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly wxes and ws:ssments which may attain priority over this Security
Instrument as a lien on the Property;" (b) vearly leaschold payments or ground rents on the Property, il any:
(c) yearly hazard or property irsurance presniums; (d) vearly flood insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; and (1) any s.ams payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payiseat of mortgage insurance premivms, These items are called
“Escrow ltems". Lender may, at any time, collect ind-hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lcan niay require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1474 as amended from time to time, 12 U.S.C. §260) ¢t
seq. ("RESPA"), unless another law that applies to she Funds sets a lesser amount. [f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed e Josser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow [ltems or
otherwisc in accordance with applicable law.

The Funds shall be held in iun institwtion whose deposits are msured vy a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any ledera! Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lendet may not charge Borrorver for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, anless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a chaige. . However, Lender may
require Borrower to pay a onc-lime charge for an independent real estate tax reposting service used by Lender
in connection with this loan, unless applicable la'a provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender may igree in writing, however, that interesisia'i be paid on the
Funds. Lender shall 2ive to Borrower, without chavge, an annual accounting of the Funds, snewing credits
and debits to the Funds and the purpose for which eich debit to the Funds was made. The Furds ate pledged
as additional security for all sums secured by this Svcurity Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time i+ 20t sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make up tlic deficiency in no more than twelve monthly payments, al
Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall ucquire or scll the Property,
l.>nder, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicatic law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shall be applicd: firs, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in
that manner, Borrower shall pay them on time directy to the person owed payment. Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. I Borrower makes these payments
directly, Borrower shail sromptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in gaod (aith tae fien by, or defends against enforcement of the lien in, legal proceedings
which in the’Lender’s opinion operate to prevent the erforcement of the lien: or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that_2ny part of the Property is subject W a lien which may attain priority over this Security
Instrument, Letdey may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take
one or more of thz aciions sct forth above within 10 days of the giving of notice.

5. Hazard or Plopurty Insurance. Borrower shall keep the improvements now existing or hercafter
erecied on the Property fusived against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including Mioods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amourts and for the periods that lender requires. The insurance carricr providing the
insurance shall be chosen by Borrowsi-subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coveruge described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance wiih paragraph 7.

All insurance policies and renewals-shuil be acceptable to Lender and shall include o standard morigage
clause. Lender shall havs the right to hela-iie policizs and renewals. I Lender requires, Borrower shall
promptly give to Lender all receipts of paic-peeimiums and rencwal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrie’ and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, il the restoration or tepair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not economicailyaeasible or Lender's security would be lessened,
the insurance proceeds shull be applied to the sums secured by 2ais Security Instrument, whether or not then
due, with any excess paid to Borrower. If Bosrower abandonsith: Property, or docs not answer within 30
days a notice from Lender that the insurance carrier has offered io'settle-a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to regair or restore (e Froperty or to pay sums securcd by
this Security Instrument, whether or not then due. The 30-day period wiit beein when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior. of proceeds to principal shall not
cxtend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proseeds resulting from damage e the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to tiue acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property, Ruorrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Boriov.es’s principal
residence within sixty days after the execution of this Security Instrument and shall continucae-accupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtcnuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if
any forfeiture action or procecding, whether civil or critiinal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise muerially impair the lien created by this Security
Instrument or Lender’s sccurity interest. Borrower miy/ cure such a defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes fo feiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed 1o pravide Lender with any material irformation) in connection with the loan evidenced by
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", the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is cn a leasehold, Borrower shall comply with all the
4 provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not

merge unless Lender agrees to the merger in writing.

4 7. Protection of Lender's Rights in the Propeity. If Borrower fails to perform the covenants and

af agreements contained in this Security Insirument, or tliere is a legal proceeding that may significantly affect

T Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture

A or to 2nforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument. appearing in court, paying reasonable attorneys’ fees
and eatering on the Property to ake repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any ameants disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
netice from Leader to Borrower requesting payment.

8. Mortgage insarance. If Lender required mortgige insurance as a condition of making the loan seeured
by this Security Insttament, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any rease:, 1'ie mortgage insurance coverage required by Lender lapses or censes to be in effect,
Borrower shall pay the ‘premiums required to obiain coverage substantially cquivalent to the mortgage
insurance previously in cliect, at a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect! fram- an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not availatle, Borrawer shall pay 1o Lender each month & sum
equal to one-twelfth of the yearly mertgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effeet. ~Lender will accept, use and retain these payments as a loss reserve
in liew of mortgage insurance. Loss resesve nayments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amouni ard-ior the period that Lender requires) provided by an insurer
approved by Lender again becomes available anii 1s ot:tained. Borrower shall pay the premiums required to
maintain mortgage insurance in ¢ffect, or to provide n loss reserve, until the requircment for mortgage
insurance ends in accordance with iy writien agreenent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reiopuble cntrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior t0 i inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or cliami for damages, direct or consequential, in
connection with any condemnation or other taking of any part of tic Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apriied to the sums secured by this
Security Instrument, whether or not then due, with ary excess paid to boirowver. In the event of a partial
taking of the Property in which the fair market value of the Property immeduaiely before the taking is equal to
or greater than the amount of the sums sccured by this Security Instrument iraediatcly before the taking,
unless Borrower and Lender othenwise agree in writing, the sums secured by this Secirity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal 2mount of the sums
sccured immediately before the taking, divided by (b) the tair market value of the Property imnediately before
the taking. Any balance shall be paid to Borrower. [n the cvent of a partial 1aking of the-erapesty in which
the fair market value of the Properiy immediately before the taking is less than the amount of the sams sceured
immediately before the taking, unless Borrower and Lerder otherwise agree in writing or unless agplicable faw
otherwise provides, the proceeds shall be applied to the: sums secured by this Security [nstrument waeiher or
not the sums are then due.

If the Property is abandoned by Borrower, or if, a'ter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o
restoration or repair of the Property or to the sums sccured by this Sccurity Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any apolication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums sccured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for piyment or otherwise modify amortization of the sums
securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in :xercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint anc Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind ayd benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. 3orrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Ins rument but does not execute the Note: (a) is co-signing
this Security Instrument only 1o mortgage, gram and convey that Borrower's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?, ar< (c) agrees that Lender and any other Eorrower may agree to extend, modify, forbear or make
any accommorations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Cpuryes. If the loan secured by this Security Instrument is subject o a law which sets
maximum loan caargss, and that law is finally interpreted so that the interest or other toan charges collected or
to be collected in conacertien with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount sicoussary (o reduce the chaige to the permitted limit; and (b) any sums already
collected from Borrower which excecded permitted liniits will be refunded to Borrower. Lender may choose
to make this refund by reduciag) the principal owec under the Note or by making a direct payment to
Borrower. If a refund reduces priacipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borro ver nrovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlels 2pnlicable laiw requires use of another method. The notice shall be
directed to the Property Address or any othe” acdress Eorrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lcader's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided-for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as proviced in this paragraph,

15. Governing Law; Severability. This Security [istrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. [n e cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sucti conflict shall not affect other provisions of this
Security Instrument or the Note whicl can be given efiect withouc the conflicting provisian. To this end the
provisions of this Security Instrument and the Note are Jeclared to heseverable,

16. Borrower's Copy. Borrower shall be given -me conformed Copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Inte:est in Borrower, “(7all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Bosroricrois sold or transferred and
Borrower is not a nalural person) without Lender’s prior writien consent. LendC--may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if excrcisc is probibited by federal Jaw as of the date of this Secur.ty Instrument.

If Lender excrcises this option, Lender shall give Bo:rower notice of acceleration.  The noice shall provide
a period of not less than 30 days trom the date the notice is delivered or mailed within whick sorrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 15 the expiration
of this period, Lender may invoke any remedies permiited by this Security Instrument without furiher notice
or demand on Borrower,

I8. Borrower's Right to Reinstate. 1f Borrower racets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or
such other period as applicable law may specify for reiustatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
lastrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred! in enforcing this Security Instrument, including, bw
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights. in the Property and Borrower's obligation to pay the
sums secured by this Security Instrursent shall contince unchanged. Upon reinstatement by Borrower, this
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: Security Instrument and the obligitions secured herely shall remain fully effective as it no acceleration had
i cccurred. However, this right 1o rewstate shall not apply in the case of acceleration under paragraph 17,
S 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Security Instrument) may be sold o or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer”) that coilects monthly payments duc under the Note and
this Security Instrument, There also may be one or 1ore changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable ‘aw. The notice will state the name and address of the
new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything-uffecting the Property that is in violaion of any Environmental Law. The preceding two
sentences shalt nat apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that'arz generally recognized to be appropriate to normal residential uses and to mainienance of the
Property.

Borrower shall prompsiy give L:nder written notice of any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified
by any governmental or regulaie,voauthority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necescary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Lavs,

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the fotlowing substances: gasoline, kerosene, other flammable ar toxic
petroleum products, toxic pesticides and herd cides, volatile solvents, materials containing asbestos or
formaldehyde, and radionctive materials. As used ir this paragraph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Propertis focuted that relate to health, safety or envirenmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lenderaridier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to snrrower prior to acceleration following
Borrower's breach of any covenant or agreement in thiz Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, noviess than 30 days from the date the
notice is given to Borrower, by vhich the default must be cured; and (6).vos failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosuri: by judicial proceeding und sale of the Propiity. The notice shall
further inform Borrower of th: right to reinstate after acceleration and the right-to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: to ucceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Letided ai its option
may require immediate payment in full of all sums secured by this Security Instrument wit'iont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be catitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secused by this Security Instrument, Lender shall release this

[ AT RN

—avs

Security Instrument without chargi: to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be meorporated
into and shall amend and supplement the covenants and agrecments of this Security Insirument as if the
ricer(s) were a part of this Security Instrument, [Check applicable box(cs))

(] Adjustable Rate Rider -] Condominium Rider (] 1-4 Family Rider
Gradaaiee. Payment Rider [ &7 Planned Unit Development Rider [ Biweekly Payment Rider
[} Balloon Rider [j Rate Improvement Rider (] Second Home Rider

D Other(s) specifyl

BY SIGNING BELUYS, Borrower accepts and agrees (o the erms and covenants contained in this Security
Instrument and in any rided(s) executed by Borrower and recorded with it.

St Bl Quutdie
Sheil .~Beary)( inn [ v_ -Botrowar
T, _S»Zd«m M (Seal)

Shaun Quinn Bormownr

Witnesses:

(Seal)

-Botrower

(Scaly

Burrowet

{Spacn Bulow Tthus Line Foe Acknowindgment) oo

STATE OF ILLINOIS, Cook County ss:

I, the undersigned , a Notary Public in and for s<i zounty and state,
do certify that  Sheila Beary-Quinn, Shaun Quinn,wife and hLucpand ,
personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  they signed and delivered
the said instrument as theix free and voluntary act, for the uses and purposes therein set forth,

i
/.

Given under my hand and ofticial scal, this 14th dny of r, 1997

My Commission expires:

ers igned - Notuty Public

T

bl
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¢LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN{T DEVELOPMENT RIDER is made this 14th day of November

1997, and is incorpuiated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the "Scerwity Instrumemt”) of the same date, given by the undersigned (the
“Borrower") to secure Borrower'« ‘Note4o

Central Illinois Hank MC (the “Lender")
of the same date and covering the Propert? d.scribed in the Security Instrument and located at:

4237 M. Kolmar Avenue, Cnicago, IL 60641

[Prapeity Address)
The Property includes, but is not limited to, a parcer of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, asaescribed in

The articles of incorparation and by-laws
{the “Declaration™). The Property is a part of a planned unit'dzve!onment known as

old Irving Park Homeowners Association

]
(the "PUD". The Property also includes Borrower's intercst in the lomcowners association or equivalent
entity owning or managing the cormmon areas and tacilities of the PUD ¢oa-"Owners Association”y and the
uses, benefits and proceeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made/viihic Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligaons «isler the PUD's
Constituent  Documents. The "Constituent  Documents” are the: (1) Declarations 12 articles  of
incorporation, trust instrument or any cquivalent document which creates the Owners Astocistion: anil
(iit) any by-laws or other rules or regulations of the Owners Association. Borrower shail ipromptly
pay, when due, all dues and assessiments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepied
insurance carrier, a "master” or "hianket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards includwd within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligatior under Uniform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisficd to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single F:mmily - Fannie Mae/Freddid Mac UNIFORM INSTRUMENT
Form 31560 €/90
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair followmg o logs
to the Property, or to common areas and fucilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Leader. Lender shall apply the proceeds to the sums secured by the Security
[nstrument, with any excess pa:d (v Borrower,

C. Public Liability Insurance. Borrower shall rake such actions as may be reasonable to insure that the
Owners Association maintains a rublic liability insurance policy acceptable in form, amount, and extent of
coverage to lender.

D. Condemnation. The procuds of any award or claim for damages, direct or consequential, payable to
Borrower in. connection with anv condemnation or other taking of all or any part of the Propeny or the
common et and facilities of :he PUD, or for any convevance in liew of condemnation, are hereby
assigned and./shall be paid to Lender. Such proceeds shall be applied by Lender ta the sums secured by the
Security Instrumestas provided in Uniform Covenant 10.

E. Lender’s Zrice-Consent, Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, eithce pariition or subdivide the Property or consent to:

(i) the abandonmesit or termination of the PUD, except for abandonment or termination required
by law in the case of —<ubsianiial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” it the provision is for the express
henefit of Lender;

(iii) termination of professional inaagement and assumption of self-management of the Owners
Association; or

(iv) any action which would have the tfiect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower dizs not pay PUD dues-and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paregraph F shall become additional debt of Borrower
secured by the Security Instrumert. Unless Borrower and-iziwler agree to other terms of payment. these
amounts shall bear interest from 2 date of disbursement a1 the More rate and shall be payable. with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and provisions contained in this PUD

Rider.
[

S¢

-Bonrownt

(Seal)

-Borrower

Shaun Quinn

(Scal)

-Botrower

(Secal)

‘Borrowes
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