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Preparcd by: RAYMOND F SEIFFERT
C/0 ST PAUL FEDERAL BANK FOR SAVINGS
6707 W NORTH AV
CELCALGO, IL 60707

APP # 971009Cu4s MORTGAGE LN # 0011034777 q

THIS MORTGAGE ("Sccurity Instrument™).i5 given on Novemker 14, 1997 . The morigagor is
STEPHEN A SHINKUS and KOSEMARY ' SHINKUS, HIS WIFE

("Borrower”). This Security Insrument is given to ST PAUT, FEDERAL BANK FOR SAVINGS

v

which is organized and cxisting under the laws of THE UNITED STATHS OF AMERICA , and whose
addressis 6700 W NORTH AV,
CHICAGO, Illinois 63707 (“Lender). Borrower owes Lender the principal sum of

One Hundred Fifty Nine Thousand Seven lundred snd No/10Dgilms (US. S 159,700.00 )
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrunier? ("Mote"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on December i, 72027 . 'This Sccurity
Instrument securcs 0 Lender: (3) the repayment of the debt evidenced by the Note, with interest, aad all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrarit /1o protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Scority Instrument and the

Notc. For this purposc, Borrower docs hereby mortgage, grant and convey to Lender the following descrioed property located in
COOK County, [llinois:

SEE ATTACHED;
18-18-101-012 8K
oz QUL ISOS

- ae s
~ M o | PP \/ ™

Parcel ID #:
which has the address of 10 TARTAN RIDGE RD, Burr Ridge [Street, Cityl,

Ilinois 60521 {7ip Code) (“Propert Address™);

ILLINOIS - Slr;gie Family - FNMA/FHLMC UNIFQRM

E INSTRUMENT Form 3014 9/90

Pago told VMP MORTGAGE FORMS - (8001521-7201
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PARCEL 1:

LOT 10 IN TARTAN RIDGE OF BURR RIDGE, BEING A SUBDIVISION OF PART OF
SECTION 18, TOWNSHIF-Gd NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS/ FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT 25
AS SET FORTH IN THE PLAT OF SUBDIVISION RECORDED OCTOBER 13, 1987 AS
DOCUMENT 87552650 AND TARTAN RIDGE C¢ 3BURR RIDGE DECLARATION OF CONDITIONS,
COVENANTS, RESTRICTIONS, RESERVATIONS, -GRANTS AND EASEMENTS RECORDED AS
DOCUMENT 87589912 AND AS CREATED BY DEELJ FROM COLE TAYLOR BANK/FORD CITY AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPVTEM2ER 1, 1987 AND KNOWN AS TRUST
NUMBER 4777 TO TARTAN RIDGE OF BURR RIDGE LC“MUNITY ASSOCIATION, AN
ILLINOIS NOT FOR PROFIT CORPORATION, RECORDE!»AS DOCUMENT B88489462.
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appuricnances, and

- fixwres now or hercalter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
» All of the foregoing is referred W in this Sceurity Instrument as the “Property.”

'~ BORROWER COVENANTS that Borrower is lawfully sciscc cf the estaie hereby conveyed and has the right to mortgage,
-grant and convey the Property and that the Propenty is unencumbered, except for encurabrances of record. Borrower warrants and
“will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for national usc and non-uniform covenants with limited

. variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxes and Insurance,  Subject 1o applicable faw or 10 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly laxcs
and assessments whicli-may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly Icaschold payments
or ground rents on the Troperty, if any; (c) ycarly hazard or propurty insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage «izurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph &, falicu of the pavment of morigag: insurance premiums. These items arc called "Escrow liems,”
Lender may, at any time, colice:and hold Funds in an amount not 10 exceed the maximum amount a lender {or a federally related
mortgage loan may require for Baatever's escrow account und i the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S/C, Section 2601 et seq. ("RIZSPA"), unless another law that applics lo the Funds sets a lesser
amount. If so, Lender may, at any time, <ctlect and hold Funis in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds dlue on the basis of current data ar d reasonable cstimates of expenditures of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whess deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Ffousial Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and-apalyving the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require: Borrower (o pay a onc-time chirge for an independent real cstate tax reporting scrvice used by
Lender in conncction with this loan, unless applicable law prc vides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boriower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the furds: Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the-purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Scevaicy Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable 'aw, Lender shall account to Borrawer for
the excess Funds in accordanse with the requirements of applicable law. If the amoun: o the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may <o notify Borrower in writing, aud, in such casc Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly reund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o tic-asquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument,

3. Application of Payments., Unless applicablc law provides otherwise, all payments received by Lender wnuer paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under she Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, 1o any late: charges due under the Nolte,

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrumen, and leaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manncr provided in paragraph 2, or if not paud in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lander afl notices of amounts to be paid under this paragraph. 1
Borrower makes these payments dirccily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate: to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordirating the lien to
this Sccurity Instrument, If Lender determinces that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Levder may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or more
of the actions sct forth above within 10 days of the giving of noticc. A ’
@% BR(IL)} (p608) Page 20l 8
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected 01 the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. 1 Borrower fails to maintain covarage described above, Lender may. at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance: with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. I Lender requircs, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shedl give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrgwer otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically Ieasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applicd to the sums
sccurcd by this Scewvity [nsirument, whether or not then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Property, or does noi-answer within 30 days a notice from Lender that the insurance carrier has offered to scitle: a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccurcd
by this Security Instrumciii. whcther or not then due. The 30-dav period will begin when the notice is given.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payinznteaeferred Lo in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader -Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shatl pass-to Lender to the extent of the sums scoured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Pranersy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-ors-Propery s Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees w-wating, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowe:'s contzol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate. or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goor faith judgment could result in forfeiture of the Property or
otherwisc macrially impair the licn created by this Sccurity Instrumént-or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iitte-est in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security intarest. Borrowersiiall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infarmation or statements 15 Lender (or failed to provide Lender with
any material information} in conncction with the foan cvideaced by the Note, inclatting, but not limiled 10, represcntations
concerning Borrower's occuparncy of the Property as a principel residence, If this Securiy/msument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower azjuires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signifizantly affect Lender’s rights-ia e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Zesnder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s acinns may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attomncys’ fees and cnicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agre to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Nolc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay thi premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morgage insurancs previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in cffect. Lender will aceept, use and retnin these payments as a loss reserve in lieu of morigage insurance. Lss roserve

@%} 'GR([L) (9608) Pamde MORTPG3/078003
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paymcents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or to pravide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasonabls entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of (he Property, or for conveyance in licu of condemnation, arc herehy assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is cqual vy cr greater than the amount of the sums sccurcd by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the procseds multiplied by the following fraction: (a) the total amount of
the sums sccured ‘imimediately belore the taking, divided by @) the fair market value of the Property immediately before the
taking. Any balance shial! 5 paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately beforo-the taking is less than the amcunt of the sums sccured immcdiately before the taking, unless
Borrower and Lender othérveisz agree in writing or unless applicable law otherwise provides, the proceeds shall bs applied 1o the
sums sccured by this Sceurity lisirarasnt whether or not the surs arc then duc,

If the Property is abandoned by sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages: Borrawer fails to respond 1 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds; at its option, cither to restoration or repair of the Property or o the sums secured
by this Sccurity Instrument, whether or not then fac,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L.ead<r. ot » 'Waiver, Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instriyment eranicd by Lender 10 any successor in interest of Borrower shail
not operate to release the liability of the original Borrower o1 Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse s ¢xtend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any deraasd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy sball not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Ay, Borrower who co-signs this Sccurity
[nstrument but does not exccute the Note: (a) is co-signing this Security Instrument on'y 15 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is noypersenally obligated to pay the sums
sccurcd by this Sccurity Instrument; and {c) agrees that Lender anc: any other Borrower may agise to extend, modify, forbear or
make any accommodations with regard to the terms of this Security ‘nstrumant or the Note without thr borrower’s consent.

13. Loan Charges.  If the loan sccured by this Sccurity Instument is subject to a law which sets paximum Joan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or 10 be collected in conncction with the loan
cxceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge (o the
permitied limit; and (b) any sums already collected from Borrower vehich exceeded permitted limits will be refuliced to Borrower.
Lender may choosc to make this tefund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treeted as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender's
address stated herein or any other acdress Lender designates by notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed to have heen given o Borrower or Lenuder when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other previsions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to
he scverable.
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16. Borrower’s Copy. Bcrrower shall be given onc conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Froperty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, al. its option, require immediatc payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if excrcisc is prohibited by fedaral law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. 1f Borrower fails w pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permilied
by this Sccurity Instrument without lurther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects coriain conditions, Borrower skall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) criry of a judgment enforcing this Security Inst-ument. Thosc conditions arc that Borrower; (a) pays Lender all
sums which then would*be duc under this Security Instrument. and the Note as if' no acccleration had occurred; (b) cures any
defauh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timited to, reasonable atorreys fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender's tighis in the Property and Bemower's obligaton to pay the sums sccurcd by this Sccurity
Instrument shall continue unchanges. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective s i aceeleration had occurred. However, this right to reinstaic shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Thc Notc o a partial interest in the Note (logether with this Security
Instrument) may be sold one or mare times withkout prior notice 1 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paynieres due under the Noie and this Sccurity Instrument. There also may be one or
morc changes of the Loan Scevicer unrelaten) 10 a saic-ofthe Note, I there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with parpgraph 14 above and applicable law. The notice will stue the name and
address of the new Loan Servicer and the address to which payiments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or prrrdt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall not do, i:ora'low anyone clse to do, anything affecling the Property
that is in violation of any Environmental Law. The preceding twa sentences sill not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recozrined to be appropriate to normal residential uses
and 1o mainicnance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, ciaim -demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hizordous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any governimesital or regulatory zuthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” ar: thosc substances defined as toxic/or hazardcus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peuticurn products, toxic
pesticides and herbicides, volatile solvents, materials containing, asbestos or formaldchyde, and radioactive in2ierials. As used in
thi : paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property i seated that relate
10 1calth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur:her covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (n) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specificd in the notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial procee:ling and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further deinand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut
limited to, reasonable attorneys® fees andt costs of title evidence.
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22, Release.  Upon payment of all sums secured by this Szcurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.,
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,

: 24, Riders to this Security Instrument. If onc or more riders arc cxecuied by Borrower and recorded together with this
“  Sccurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(cs))

(X] Adjustable Rate Rider [ ] Condominium Rider {1 1-4 Family Rider

[ Graduated Paymeni Rider [ Planncd Unit Development Rider [ Biweekly Payment Rider
(7] Balloon Riger (] Rate Improvement Rider [ Sccond Home Rider

(] VA Rider [mmmpwmmwmm?ud

BY SIGNING BELOW, Borrowrr =ccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recerded with it

Witnesses: —_ —
\ Vi (@)’ QTC;{/)S&\ (Scal)

\ﬁmﬂ@ A SHINKUS [/ Borrower

[I

A 2 f ;L

LALem 44/{; &J;chrfz«:d/ (Scal)
JOSEMARY K SHINKUS -Borrower
i

_(Scal) 2 : (Scal)

-lHorrower -Borrower

1
STATE OF ILIJNOIQ (*({ do County'ss:
|
1 i
) ( ( [t G Umar e aNcmry Public in and for saic couaty and statc do herchy certify that
¢ ‘| NN RN unL’,\: Lol K per ey o Npan ke, s e
T

, pt.rqonally known to me to be the szinc ycr}son(«) whosc name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thaw— sF Ry -
signed and delivered the said instrumentas=1 £, ¢ ¢ free and voluntary aclLl'or the ysesan tierzin st forth.
0 /

Given under my hand and official seal, this L,Ifi 3 day of G /7(/‘ //

}
?

Py
AAAAAMAGAS

UFFICIAL SEAL b

My Commission Expircs: Y
f DEBORAN A KI\HL&\'olaryi

-

ublic
y MxryPub'ac, State of 1incls '
; ‘e NNISBION Expiras 7/30:2000 :
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ADJUSTABLE RAT!: MORTGAGE RIDER

THIS ADJUSTABLE RATE MORTGAGE RIDER is rnade this  14TH dayof  NOVEMBER
1997 and is incorpora‘ed into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secu ity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sacure Borrower's AZjustakle Rate Note (the "Nota") to

ST PAUL FEDERAL BANK/ f'OR_SAVINGS .
ithe "Lender") of the same date and cove :ngthe property described in the Security Instrument and Incated at:

10 TARTAN RIDGE RD  BURR RIDGE, IL 60521

THE NOTE CONTAINS PROVISIOM < ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RA'TE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE ANID MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants a’id.agreements made in the Security Instrument,
Borrower and Lender further covanant and agree as follows:

The Note provides for an initial 1nterest rate of 7.250% . The Note providas for changes in tke
adjustable interest rate and the monthly payments, a fixed rate conversion‘oztion and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATIE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES , } .
The adjustable intarest rate | wi'l pay may change on the first day of DECEMBER .1, <002
and on that day every 12th month thereafter. Each date an which my adjustable interast rate'could change is called
a "Change Date.”
(B} THE INDEX
Beginning with the first Change Dats, my adjustable irterest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most resent Indax figure available as of the date 45 days before each Change Date
is called the "Current Index."
If the Index is no longer availatila, the Note Holdar will choose a new index that is based upon comparable
information. The Note Holder will give ime notice of this choice.
(C) CALCULATION OF CHANGES
Before each Change Date, the Ncte Holder will calculate my new interest rate by adding TWO AND
THREE QUARTERS percentags points ( 2.750% ) to the Current index. The Note
Holder will then round the result of this addition to the nea‘est one-eighth of one percentage point {0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amotnt will be my new interest rate until the next Change Data.

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-EILL WEEKLY INDEX
LOAN#: 0011034777

TBRIDEW1/520011
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| .
The Note Holder will then determina tha amount of the mionthly payment that would ;Jé 51&‘@55644)33 the gnpaid
principal | am expected to owe at the Change Date in full on the Maturity Date at my rew interest rate in 'sa%estanﬁ.gllv ¢
equal payments. The result of this caiculation will be the new amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am requited to pay at the first Change Date will not b3 greater than 9 250%

¢ orlessthan 5§ 250% . Thereafter, my adjustzble interest rate will never be increased or decreased on any
" single Change Date by mare than two perzentage points (2.000%) from the rate of interest I have baen paying for the
v preceding 12 months. My interest rate will never be greater than 12.625% , which is callad ths "Maximum
+  Adjustable Rate."

. (E) EFFECTIVE DATE QF CHANGES

My new interest rate will become effective on carh Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date aftar the Change Date until the amount of my menthly paymant
changes again.

(F) NOTICE OF CHANGES

The Note ‘4¢lder will daliver or rnail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly paymant befora the effestive date of any change. The notice will include informatian required by law
t0 be given me and also ihe title and telophone number of a person who will answer any guestion | may have regarding
the notice.

11. UNIFORM SECURED NUTE

In addition to the protectione givan to the Note Holdar under this Note, a Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”), datn<-the same date as this Note protects the Note Holder from possible losses that
might result if t do not keep the promissnat | make in tris Note. That Security Instrument describas how and under
what conditions | may be required t¢ ninceinmediate payment in full of all amounts ! owe under this Note. Some of
those conditions are described as follows:

TRANSFER OF THE PROPERTY OR A RENFFICIAL INTEREST IN BORROWER. If all or any part of the Propearty
or any interest in it is sold or transferrad {or if a beneficial interest in Borrower is sold or transferred ard Borrower is not
a natural person) without Lender's priar written consent, Lender may, at its option, require immediate payment in fuil
of all sums sacured by this Security Instrument. Howevr, this option shall not be exercised by Lender if the exercise
is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option if; {a)
Borrower causes to be submitted to Leruler information requirsd by the Lender to evaluate the intended transferee as
it a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security will not
be impaired by the loan assumption ard that the risk of a breach uf any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitzed by applicable law, Lander may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee *o.sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to kaep all the promisec.ard agreements made in the Note and
in this Security Instrument, Borrower will continue to be obliget~d under the Note.cnd this Security instrument unless
Lender releases Borrower in writing.

If lender exercises the option 1o require immediate payment in full, Lender sh2ii-qive Borrower notice of
acceleration. The notice shall provide a pariod of not lass than 30 days from the date the notive.is delivered or matled
within which Barrower must pay all sums secured by this Security Instrument. If Borrower faile'te pey these sums prior
to the expiration of this period, Lender may invoke any remadies permitted by this Security Instrurient without further
notice or demand on Borrowaer,

BY SIGNING BELOW, Borrowsr acccepts and agrees o the terms and covenants contained in this Adjustable Rate
Rider.

~

gy *\@)‘ A e A,
ﬁj(m@“zu/rl/ };; ------------------- (Seal %%Q’M"Mi‘""'ﬁ:‘"J‘ééﬁé’%"{'j"‘sea”

STEPHEN A SHINK Borower  RDSEMARY K SHINKUS Borrower

........................................................................................................................................

Borrower Borrower

Jan 96 adjrideZ Page 2 of 2 {Sign Original Only)

TBRIDEW2/520012



>
al
O
O
—
<
O
LL
LL
O
Z
>




