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WHEN HECCORDED, RETURN TO:
FIRST CHICAGO NBD MORTGAGE CCHMPANY
ATTN: LOAN REVIEW,

P.O. HOX 7495
TROY, /w 4B007-9369

900 TOWEX DRIVE
TRO‘L’}'/ MI 48798

)

= |Space Above This Line For Recording Data)

MORTGAGE

3413408

THIS MORTGAGE ("Security [2strument”) is given on NOVEMBER 14, 1997 . The mortgagor is
LY:NE BOEHRINGER AN UNMARRIEZD '/OMLN

("Borrower”). This Security Instrumentisgivento  7IRST CHICAGC NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATZ OF DELAWARE , and whosc
addr:ssis 900 TOWER DRIVE, TROY, MI 48098

("Lendes™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FOUR THOUSAND AND 00/100

Dollars (U.S. $ 174,000, 90 ). This debt is evidenced by Borrower s iotc dated the same date as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if ‘ant paid carlicr, duc and payahlc on
DECEMBER 01, 2027 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interes:, and all rencwals, extensions and modifications af the Note; (b) the payment of all
other sums, with intcrest, advanccd under paragraph 7 to prolect the security of this Secarity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrumert »ad the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descitbed-nroperty located in
CITY OF CHICAGO, COOK County, [ilinois:
SEE ATTACHED FOR LEGAL DESCRIPTION
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which has the address oft 1430 N ASTOR #8B, CHICAGO {Street, City},
fllinois 60610 {Zip Code] (" Property Address”),

HLLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Fonn3014 8/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail m.u:mmw,
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appurtcnanccs, and fixtures now or hereafler a part of the propesty. All replacements and additions shall also be/coveredf |- -

by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the; right to |

mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances o!f record.

Borrower warrants and will defend generally the title to the Property aguinst all claims and demunds, subjcct to any ,

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnamts thh
limited variations by jurisdiction to constitute a uniform security instrament covering real property. !
UNIFORM COVENANTS. Borrower and Lender covenarit and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay wlﬁcn duci ;
- the principal of and interest. on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower sl;v.ll pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds”) for: .(a) !

. yeatly taxesiand assessments which may attain priority over this Security Instrument as a lien on the Property; ) ycarly
‘leaschiold puyment- ox ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly,
flood insurance premirms, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums puyable by Bcnrowcr:

to Lender, in accordan € with the provxsxons of paragraph 8, in.licu of the payment of mortgage insurance premiums.: |
“These items: are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exoeed the -
maximum amount & lendei 15t a federally related mortgage loun may require for Borrower's escrow account under the. -
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federal Real [Estate Settlement Fresedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. .

("RESPA”), unless another law t'ia! anplies to the Funds sels a lesser amount. If so, Lender may, at any time, collectand.
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data md reasonable estimates Of rxzenditures of future Escrow Items or otherwise in accordarice with apphcahlc :

law,
- The Funds shall be held in an institutic 1 whose deposits an: insured by a federal agency, instrumentality, or  entity

(mcludmg Lender, if Lender is such an institution, or in any Federal Home Loan Bank. Lender shall apply the Fund:, to
pay the Escrow ltems, Lender may not charge Burmwer for holding and applying the Funds, annually analyzmg the .
eserow accotint, or verifying the Escrow ltems, unjes, Lender pays Borrower interest on the Funds and applicable law -

rmits Lcndcr to make such a charge. Howcvcr, Lendzi-may require Borrower to pay a one-time charge for an

independent real estate tax nipotting service used by Lencer in connection with this loan, unless afphc!;aglc law rﬁ;wdw i
not uited to pay

- Borrower any! interest or earnings on the Funds. Bortower and Japder may agree in writing, however, lhat interest shall .

otherwise. Unless an agreement is made or applicable law requir:s intetest to be paid, Lender shal

be paid on the Funds, Lender shall give 1o Borrowet, without chargé, £n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Furid. was made. The Funds are pledged as addmonal

- security for all sums secured by this Sccurity Instrument.

- If the Funds held by Lender exceed the amounts permitted to be held by aoplicable law, Lender shall accorat to
Borrower for the excess Funds in accordance with the requirements of applicablé law. If the amount of the Funds hy:ld by
Lender at any time is not sufficient to é:ay the Escrow Items when due, Lender niay 52 notify Borrower in writing, and, in
such case Bo:rowcr shall pay to Lender the amount necessary to make up the deiiciency, Borrower shall make up thc
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pn >mptly refund to Borrower any

Fundsheld by Lender. If, under paragraph 21, Lender shall acquirc: or sell the Property, Lend:r, prior tothe acquisition or .

sale of the Property, shall apply any Funds held by Lender at the tlime of acquisition or sale usa 2redit against the ‘sums
secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender md::r

, o péragtaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc aviounts payable

under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable. v the
Property which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if any.
Borrower shallipay these obligations in the manner provided in pamgraph 2, orif not paid in that manner, Borrower shalf
pay them on tire directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lendcr -

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortowcr @)
agrees in writing to the payment of the obligation secured by the lien in a manner: acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal procees lings which in the Ler.der's opinion
operate to prevent the enforcement of the lien; or (c) sceures frora the holder of the lien an agreement satisfactoiy to
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* Lender subordinating the lien to this Seeurity Instrument, If Lender determines that any part of the Property is subject toa

L R 12 I ais

-+ lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
+ Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of

notice,

5. Flazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Barrower fails to maintain coverage described ahove,
Lender may, at Lender's option, obtain voverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and rerewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrict and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leider and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariazed, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
reslotation or repair(is siot economically feasible or Lender’s secutity would be lessened, the insurance proceeds shall be
applicd to the sums secur.d by this Seeurity Instrument, whether or not then due, with any cxcess paid {o Borrower. If
Borrower abandens the Piurerty, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scettle a claim, thén Zender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay su'nesccured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given,

Unless Lender and Borrower othoriése agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly paymzists referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior t the aquisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediatcly prior to the accuisition,

6. Occupancy, Preservation, Maintenance oud Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall aceupy, establish, and usc tiiv Property as Borrower's principal residence within sixty days
after the cxccution of this Sccurity Instrument and vhall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, anlzss Lender otherwisc agrees in writing, which consent shall
not be unrcasonably withheld, or unless cxtenuating circutnstinees exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding: v hether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ciorwise materially impair the lien created by this
Scenrity Instrument or Lender's sccurity interest. Borrower may cur¢ such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propeny wr-nther material impairment of the lien
created by this Seeurily Instrument oor Lender's security interest. Borrower shallaleahe in default if Borrower, during the
foan application process, gave matarially falsc or inaccurate information or stateinenis to Lender (or failed to provide
Lender with any malerial information) in connection with the loan evidenced hy the Note, including, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal residence. If this Sccurity Instrument is
on a Ieaschold, Borrower shall com:ply with all the provisions of the leasc. If Borrower acquirrs ize title to the Property,
the lcaschold and the fee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Leavder's rights in the
Property (such as a proceeding in hanknptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is nccessary o prteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable altorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Linder under this paragraph 7 shall hecome additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree: to other terms of payment, these amounts shall bear interest
from the date of disbursement at he Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mottgage insurance as a condition of making the foan sccured by this
Security Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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. premiums required to obtain coverage substantinlly equivalent to the mortgage insurance pnﬁwiously in eﬁec»t,;at acost
substantially equivalent to the cost to Borrower of the mortgage insutance previously ini effect,, from ari jalternate .-

mortgage insurer approved by Lender. If substantially couivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sumicqual to onu-twelfth of the yearly mortgage: insurance premiuin being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these

payments as a loss reserve in lieu of mortgage insurance., Loss reserve payments may no longer be required, at the option -

of Lender, if mortgage insurance coverage (in th: amount and for the period that Lender requires) provided by w insurer
appraved by Lender.again becomes available and is obtaine:l. Borrower shall pay the premiums required to ‘fnaintain
mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insirance ends in

accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make: reasonable entries upon and inspections of the Property. Lerider shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. L

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ane hereby

- assigned and shal] x paid to Lender. . : ‘ , :
‘ In the event of"a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
- Instrument, whethes oriot then due, with any excess paid to Bosrower. In the event of a partial taking ¢f the Praperty in

which the fair market vapie of the Property immediately before the taking is equal to or greater than the umount of the
sums secuted by this Scevrisy Instrument immediately before thie taking, unless Borrower and Lender otherwise agree in

- writing, the sums secured by toiz Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total eincunt of the sums secured immediately before the taking, divided by (k) the fair market

value of the Property immediats!; before the taking. Any balance shall be paid to Borrower. In the event of & pastial
taking of the Property in which the (ai» market value of the froperty immediately before the tuking is less than the
amount of the sums sccured immediatelyy before the taking, unless Borrower and Lender otherwise agtee in writing or
-unless applicable law otherwise provides, thic pioceeds shall be applied to the sums secured by this Seciuity Instrument
whether or not the sums are then due. ST

If the Property is abandoned by Borrower, 07'if, after notice by Lender to Borrower that the condlistnor offers to

- make an award or settle a claim for damages, Borru:wré fails to respond to Lender within 30 days after the duite theinotice

is given, Lender is authorized to collect and apply the procea-s, at its option, either to restoration or repair cf the Property
or to the sums secured by-this Security Instrument, whethcr or aot then due, Lo

. Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall tloit citivzndibr :
postpone the duc date of the monthly payments referred (0 in_paragraphs 1 and 2 or change the umount of such -

|

b

payments, ,

11. Borrower Not Released; Forbearance By Lender No¢ = YVaiver. Extension of the time for payment or -
-modification of amortization of the sums secured by this Security 'n;irument granted by Lender to any s:ual:c&skor in
intetest of Borrower shall not operate to release the liability of the original Forrcwer or Borrower's successors jn interest,
- Lender shall not be required to commence proceedings against any successor in interest or refuse to isxtend tine for

payment or otherwisc modify amortization of the sums sccured by this Security. instrument by reason of any demand

. made by.the original Borrower or Borrower’s successors in interest. Any forbearine by Lender in exeruising any right

~or.remedy shall not be a waiver of or preclude the excreisc of any right of remedy. b |
. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th; covenants and ag rosments of

“this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,. sub,‘y'c:‘yct to the

provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Sorrower whoco-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Security Instrument ~aly to mortguge, grant
and convey that Borrower's interest in the Property under the terms of’ this Security Instrument; (0) is no pirsonally
obligated to pay the sums secured by this Security Instrument; and! (c) agrees that Lender and any ottez Borraiwer may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the
Note without that Borrower's consent, , -

13. Loan Charges. If the loan sccured by this Security Instniment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amcunt
neeessary to reduce the charge to the permitted fimit; and (b) any sums alieady collecied from Borrower which exeeeted
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treaied is a
partial prepayment: without any prepayment charge under the Note. ‘ o
- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by
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first cluss mail to Lender's address state 3 herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrumnent shall be governed by federal law and the law of the
jurisdiction in which the Property is lo.ated. In the cvent that any provision o clausc of this Sccurity Instrument of the
Note conflicts with applicable law, suc 1 conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

1. Transfer of the Property or ¢ Beneficial Interest in Borrower. If all or any part of the Property or any interest
init issold or transferred (or if a benefic ial interest in Borrower is sold or transferred and Borrower is net a natural person)
without Lender's prior written consent Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be uxercised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Instrument,

If Lender exeiciscs this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 3G 2ays from the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Insirument. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Security Instrument without further notice or demand on Borrowet.

18. Borrower’s iig't to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy inztrument discontinued at any time prior to the eatlicr of: (a) 5 days (or such other period as
applicable law may specify for seinstaicment) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entrv.<7a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: ()
pays Lender all sums which then woudd he due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incusred in enforcing this
Sccurity Instrument, including, but nt lirdited to, reasonable attomeys' fees: and (d) takes such action as Lender may
reasonably require to assure that the Tien of thiy Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation lo pey the sums sceured y this Secwity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligadzns sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to rei nstate shall no, apriyin the case of acceleration under paragraph 17.

19, Sale of Note; Change of Lotin Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or tore times without prior nitice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collcets monthly pnymerds siue under the: Note and this Sceurity Instrument. There
also may be onc or morc changes of the Loan Scrvicer unrclated te a sale of the Note, If there is a chunge of the Loun
Servicer, Bortower will be given wrillen notice of the change in accerdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address to which payments should be made.
The notice will also contain any other information required by applicable liw.

20, Hazardous Substances. Borrower shall not causc or permit the preseiss, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow-aityans else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senfcness shall not apply to the presence, use,
or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of Lhe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, .awsuit or other action by
any governmental or rcgulatory agency or private party involving the Property and any ‘dxzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leatns, or is notified by zny governmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affceting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeitsl Law,

As uscd in this paragraph 20, “Hiwzardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matetials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resull in acceleration of the sums secured by this Sccurity Instrament, foreclosurs by, ]udlcxal P

L ~ procecding and sale of the Property. The notice shall further irform Borrower of the right to reinstate after acceleration ;.

= and the right to assert in the foreclosure proceeding the non-cxistence of a defauli or any other defense of Borrower to ! |

- acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, Ll

i may require immediate payment in full of all sums secured by this Security Instrurnent without further demand and may!
i " foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses mc!mted in; .-
s pursuing the remedics provided in this paragraph 21, including, but not limited to, musonable attomeys® fees zmd 'COStS of L

. title evidence. Lo

L 22. Release. Upon payment of all sums secured by this Security Instrument, Lcndcr shall release this Sacunty, RN

Instrument without charge to Borrower. Borrowet shall pay any recordation costs. - ‘
23, Waiver of Homestead. Borrower waives all right of homestead cxemptlon in the Property. !

i ' ) v §

24. Riders to this Seravity Instrument. If one or more ricers are exccuited by Bormwcr and recorded togcthcr wnh ‘

.this Security Instrament, the ~avenants and agreements of each such rider shall be incorporated into and shall amiendand .~ -

o ' supplcmcnt the covenants and. ags=ements of this Sccurity Instrument as if the nder(s) were a part of this Secunty o
it Instrument. [Check applicable bo.(rs)]

X! Adjustable Rate Rider - . Condominium Rider 1-4 Family Rider = o 1
|| Graduated Payment Rider Planned Unit Development Rider Biweekly Payzuent Ridet -
| Balloon Rider Rate Improvem:nt Rider Second Home Rider

|1 V.A. Rider Cuizr(s) [specify) : l

I
;.
'-l‘
4
2
e
)
.
A

BY SIGNING BELOW, Borrower accepts and agrees (¢ the lerms and covenanls contained in lh:s >ecurity

I Instrument and in any rider(s) cxecuted by Borrower and recordm w‘Lh ]
i Witnesses: i
] - 6 ol

:mn : -Bomwer
/o | cSeal)' §
_ Borrower i,
:. . : l
(Seal) _ L (Se) 1‘
e -Borrower *Bomrower L
T
o STATE OF ILLINOIS, C ook County ss: o
1 e Uv\é/@/ S/ 2 Me&( » @ Notary Public in and for said county and state do hcrcby - ‘:
4. cenify that LYNNE BO GER AN UNMARRIED WOMAN . R |
_’ b , personally known to me to be the same pr:rson(s)é whose i
' name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgexi that -
o he  signedand delivered the said instrument as Ae- y  free and voluntary act, for the uses and purposes 1
T therein sct forth, . -
¥ Given under my hand and official seal, this  14TH day of .. NOVEMBER , 1997 . {
g My Commission Expires: _ ¢ : o
o Nokty Public - | .
Th)< Iristrument was orcpamd by: TINA HOLOWICKI oaAMARARAMARAAaiimn At | !
-BRIIL) o “OFFICIAL SEAL" ! ‘orm 301 :
%1“08«9«»; Pas B0l 8 BRUAN PRAZIO ; Form 3014 9/90
e NOTARY PUBLIC, STATE OF ILLINOIS

- MY QOMNOBBICN EXPHAES JULY 1
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8-8 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIB?D
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS “PARCEL"): '

LOTS 11, 12, 13 AND 14 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGO LAKE
SHORE DRIVFE ADDITION, BEING A SUBDIVISION OF THE NORTH 18.83 CHAINS OF
"THE NORTH FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
'THIRO PRINCIPaL MERIDIAN, IN COOK CCUNTY, ILLINQIS:

:WHICH SURYEY IS ATTACHED AS EXMIBIT "A" TO THE DECLARATION OF

'CONDOMINIUM OWNERS!IZ AND BY-LAWS, EASEMENTS, RESTRICTIONS AND |

COVENANTS FOR ASTOR YILLA CONDOMINIUM RECORDED IN THE OFFICE OF THE
'RECORDER OF DEEDS OF COUX COUNTY, ILLINOIS, AS DOCUMENT NO, 22511116;
-TORETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE PARCEL

: (EXCEPTING FROM THE PARCEL AL THE PROPERTY AND SPACE COMPRISING ALL
"THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVFY), ALL IN COOK COUNTY, “¥Li.INDIS,
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ADJUSTABLE RATE RIDER 3413408

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of NOVEMBER , 1997 , and is
incorporated intC and shall be deemed (o amend and supplement the Mortgege, Deed ol Trust or Security Deed (the
"Security Instrumer:™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note*) to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same date-and covering the property described in the Security Instrument and located at:

1430 N ASTOR #83
C{I.230, IL 60610

{Property Address)
THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOYE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiNV.c AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the ¢avznants and agreements made in the Sccurity Instrument,
Borrower and Lender fusther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF =
The Note provides for an initial interest rate of 7.100 4. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of DECEMEER |, 2522 , and on that day cvery

12th month thereafter. Each date on which my interest rate could change is called a “Change Date "

{B) The Index

Beginning with the first Change Date, my interest rate will be based on un Index. The “Indca” is the weekly average
yicld on United States Treasury securitics adjusted to a constant maturity of 1 year, as made avaiieble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 cays before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjcct to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADIUSTABLE RATE RIDER - ARM 8-2 - Singie Family
Page 1 of 2
& :1220005“ u ELECTRONIC LASTR FORMS * (800}327-0545 it —
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at thie Change Date in full on the Maturity Date st my new interest rate in suhstanhally
equal payments, The result of this calculation wili be the new amount of my monthly payment. ,

(D) Limits on Interest Rate Changes

The interest ratr I ain required to pay at the first Change Date will notbe greater than 9.100 %or . K

less than 5/100 %. Thereafler, my interest. rate: will never be increased or decreased on any single
Change Date by mor< than two percenlage points (2.0%) from the rate of interest I have been paying for the preceding . -
- twelve months. My interest ate will never be greater than 12,100 %. B
(E) Effective Date 4 Cranges "
My new interest rate wiit brcome effective on each Change Date. I will pay the amount of my new monthly paymcnt o
’ bcgmmng on the first monthly pay:nent date after the Change Date until the amount of my momlhly payment chang& |
again. \

(F) Notice of Changes
The Note Holder will deliver or mai} to m<anotice of any changea in ray interest rate and the amouint of my momhly

payment before the effective date of any chairge. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding thc notice.

BY SIGNING BELOW, Borrower accepts and sgrees to the torms and covenants contained in this Adjustable tRatc
Rider. ‘

& +12200086 (9309) . Page 2012
U]
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3413408

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 14TH dayof NOVEMBER , 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deced (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note (o
FIRST CHICAGO NBED MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”)
of the same date and covering the Property deseribed in the Sccurity Instrument and located at:
1430 N AS7TOR #8B
CHICALC.  ZLLINOIS 60610

{Property Address)
The Property Aacindes a unit in, logether with an undivided interest in the common clements of, a
condoriniun projesi krown as:

ASTOR VILLA CONDOMLNIUM

|Name of Condominium Project}

(the “Condominium Project!). If the owners asscciation or other entity which acts for the Condominium
Project (the "Owners Associcion”) holds titlc fo property for the benefit or use of its members or
sharcholders, the Property also ifcludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's irierest,

CONDOMINYUM COVENANT . in addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further covanant and agrec as follows:

A. Condominium Obligations. Borrower-chall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituen: Documents” are the: (i) Declaration or
any other document which creates the Condominivm Projeet; (if) by-laws; (iii) code of regulations; and (iv)
cther equivalent documents. Borrower shall pramnptly ray, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoc’ation maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Cundominium Project which is satisfactory to
lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the teni “Cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2{cr the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to mair.tair hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by thc Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuiaics coverage.

In the event of a distribution of hazard insutance procceds n licu of restoration «f enair following a
loss to the Propetty, whether to the unit or ta common clements, any proceeds payabic to Borrower are
hereby assigned and shall be paid to Lender for application to the: sums sccured by the Secu‘iy Instrument,
with any excess paid to Borrower.

C.’Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, payable
to Borrower in eonnection with any condemnistion or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for uny conveyance ir: liew of condemnation, are herceby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDIOMINIUM RIDER -Single Family- Fannie Mas/Freddie Muc UNIFORM INSTRUMENT Form 3140 9/
Pags 1012
@R‘s {#108) VMP MORTQAGE FORMS * 11312838100 * - 8001621-7281 Initia
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E. Lender's Prior Cons¢nt. Borrower shall not, except after notice to Lender and w\th Lender’s pnor
written consent, either partition or subdivide the Propeny or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonmcnt or
termination required by law inithe case of substantial destruction by fire of other casualty or in the case of 2
taking by condemnation or eminent domain;
(i) any amendmdnt to any provision of the Constitusnt Documents if the pnpvrnon is fon the

express bencfit of Lender;
(iii) termination of professional managcmcnt and assumption of sclf-mmmgcmcnt of tthe

Owners Association; or
(iv) any action which would have the effect of rendering the public lxalbmly insureince

coverage maintained by the Owners Association unacccpwblc to Lender.

F. Reriedies. If Borrower does not pay condominium dues and assessments when cluc, then Lender
may pay «heni. Any amounts disbursed by Lender under this paragraph F shull become additional debt of
Borrower secursd by the Secbrity Instrument. Unless Borrower and Lender agree to|other terms: of
payment, these n;ounts shall bear interest from the date of disbursement at the Note n\tc and shall be
payable, with int¢rest, upon nohce from Lender to Borrower requesting payment. 1

BY SIGNING BELCW, Bormwcr accepls and agrees to the terms and provisions ccmtmnod in lhxs |
Condominium Rider.

gu&._\ (Sczal)

6’3 OEHRINGER ; Bomwer

(Sc.al)
-Borrower

(Seqd)
-Borrowrer

(Seal)
-Borrower

Form 3140 9/80




