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MORTGAGE 0970724521 @

THIS MORTGAGE ("Sect:it; Instrument”) is given on AUGUST 18T, 1997 . The mortgagor is
DANIEL H MUNRO, MARRIEN -1C

F p

{"Borrower"). This Security Instrumeiit.s givento PRISM MORTGAGE COMPANY

which is organized and existing under the laweof UNITED STATES OF AMERICA
addressis 350 W. HUBBARD ST., SUITE 222, CHICAGO, IL 60610

{("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY ONE THOUSAMND SIX HUNDIED AND NO/100

Dollars (U.S.§  141,600.00 ).
This debt is evidenced by Borrower's note dated the same riate as this Security Instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due anr. payable on SEPTEMBER 1, 2027 .
This Security Instrument secures te Lender: (a) the repayment of th2 debt evidenced by the Note, with interesl, and
all renewals, extensions and modifications of the Note; (b) the payment-of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note./Fui this purpose, Borrower does hereby

merigage, grant and convey to Lender the following described property locaiatt i COOK County,
lilmeis:

SEE ATTACHED

, and whose
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P.I.N.#: 14194120191031

which has the address of 1800 W ROSCOE CHICAGO
[Street]

[City)
lilinois 60056
[Zip Code) ("Property Address”);

LAND THLE CROGP, INC.
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_ TOGETHER WITH all the improvements now of hereafter erected on the property. and al easazmatns
~ appurtenances, and fixtures now or hereafter a part of the property. All replacernents and additions shali’ izusc be:
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Propany

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the. t:rig;hi to o
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrancas of
record, . Borrower warrants and will defend generally the titie to the Property against all claims and demends, z»ub;act
to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use: and non-uniform covenants with'
| limited variations by jurisdiction to constttute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

. 1. Payment of Principal and lmemt Prepayment and Late Charges. Eorrower shall promptly pay when .
due the principal = and interest on the debt evidenced by the Note and any prepayment and late charges due untler

:’the Note.

-2, Funds for Texes and Ingurance. Subject to applfcable law or to a written waiver by Lender, Bermrowar. stall
pay to Lender on the dry monthly payments are due under the Note, until the Note is paid in full, a sum ( Funds") for:
' (a) yearly taxes and asses<miants which may attain priority over this Sacurity Instrument as a llen on the Property; b)
. yearly ieasehold payments ot graind rents an the Property, if any; (c) yearly hazard or property Insurance. premiums;
(d) yearly flood insurance premizins, if any; (e) yearly mortgage Insurance premimums, if any; and (I} any suis
payable by Barrower to Lender, in acso'dance with the provlsions of paragraph 8, in lleu of the payment'of motgaje
insurance premiums. These items are ralled "Escrow items." Lender may, at any time, collect and hold Funds: in.an-
amount not to exceed the maximum amount a lender for federally related mortgage loan may require for. Bcarm'ar‘s
escrow accaunt under the federal Rei! Estale Snttlement Procedures Act of 1974 as amended from time to time;, 12
-U.S.C. Section 2601 et seq. ("RESPA"), unless annther law that applies to the Funds sels a lesser amount. Ifsg,
Lender may, at any time, collect and hold Funds in za-amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data-and reasonable estimates of expenditures of future l—scvow
Items or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits @ ¢ insured by a federal agency, Instrumwntallty, or enuty
(including Lender, if Lender is such an institution) or in any Feurial Home Loan Bank. Lender shall apply the IFunds
to pay the Escrow ltems. Lender may: not charge Borrower for helding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender p=y s Borrower interest on | the Funds and applicable

" law permits Lender to make such a charge. However, Lender may requi e Borrower to pay a one-time charge for an
‘independent real estate tax reporting service used by Lender in connecuni with this loan, unless applicable laws
provides ctherwise, Unless an agreernent is made or applicable law requires ini=zet to be paid, Lemier shall rnot be
required to pay Borrower any interest or earnings on the Funds. Borrower and Leviiar may agree in writing, hawwef.
that interest shall be paid on the Funcls.. Lender shall give to Borrower, without charg?, an annual ac&ounﬁng iof the
Funds, showing credits and debits to the Funds and the purpose for which each debn to *ic Funds was macler. The

Funds are pledged as additional secur:ty for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the ameunts permitted to be held by applicable law, Ler.der shall ac:.ounl to
Borrower for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds
held by Lender at any time Is not sufficient to pay the Escrow Jtems when dus, Lender may so naify Borroyuar in
writing, and, In such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Bap ower
shall make up the deficiency in no more than twelve monthly payments, at Lender‘s sole discretion.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to. Bonower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tl: the
acquisition or sale of the Property, shelllapply any Funds held by Lender at the time of acquisition or sale as 31 redit
against the sums secured by this Security Instrument.

3 Appllcatlon of Payments. Uriless applicable law provides otherwise, all payments received by Lender mder o
paragraphs and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amc»unts
payable under paragraph 2; third, to Interest due; forth, to principal due; and last, to any late charges due undar the ‘

Note

1041 1/95 page :fa‘ of'7

!
-
. |
|

"R GpEGi8Le ]




-y

UNOFFICIAL COPYF 8% rae st

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
<*  the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
=t shall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
= amourts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
i toLender receipts evidencing the paymerits.

Batt Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
. agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
= ingood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this: Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

[N

5. Hazard «r Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurez. against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including flt.oos or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for th7, piriods that L.ender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Leridzr's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lenuar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals =iall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lencler. Lender may rake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree :n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or rspair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not econonicaliv feasible or Lender's security would be lessened, the
insurarice proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
any excess paid to Borrower. |f Borrower abandons the Pripzrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claiin, ihan Lender may collect the insurance prcceeds.
Lender may use the proceeds to repair or restore the Property oi tu nay sums secured by this Security instrument,
whether or not then due. The 20-day period will begin when the notice isgven.

Unless Lender and Borrower otherwise agree in writing, any applicatior: ~f proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ‘1-ard 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's wight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass io Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriuwar's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal cecidence within sixty
days after the execution of this Security Instrument and shail continue to occupy the Property az Bsrrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could rasult in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall aiso be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in corinection with the loan evidenced by the Note, including, but not
limited to,
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' representstions concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Insirument

is on a lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tit@n to. the

. Property, thé leasehold and the fee {itle shall nét merge unless Lender agrees to the merger in writing, g -
7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and a,grl;ae’nhents e

contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),.

_ the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rigi’s in the |

Property. ‘Lender's actions may Include paying any sums secured by a lien which has priority cver this'Security

' Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make! repeirs.
- Although Lender may take action under this paragraph 7, Lender does not have to do so. - ;

- Any a:inouﬂts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sca?curod by

~ this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest fraim the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lf.andér to
Borrower requestq payment. | B

8. Mortgage ' surance. If Lender required mortgage insurance as a condition of maklng thé loan sn(afcured' by
this Securlty Instrumen, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,

- forany reason, the mci(g7.ge insurance coverage required by l.ender lapses or ceases to be in effect, Borrower shall
- pay the premiums required iv obtair coverage substantially equivalent to the mortgage insurance previously in effect, .
- at a cost substantially equivalun® to the cost to Borrower of the mortgage insurance previously in effect]; fer an

alternate mortgage insurer app.ovod.by Lender. |f substantially equivalent martgage insurance covereyge/is not ©

available, Borrower shall pay to Leidar aach month a sum equa! to one-tweifth of the yearly mortgage insurance
premium being paid by Borrower wher, the insurance coverage lapsed or ceased to be in effect. Lender wl;! accept,

* use and retain these payments as a los’; reserve in lieu of mortgage insurance. Loss reserve payments may no

longer be reguired, at the option of' Lender, if inortgage insurance coverage (in the amount and for the period that

" Lender requires) provided by an insurer appiovec' by Lender again becomes avallable and is obfained. ,Bdi'kower
. shall pay the premiums required to maintain morijage insurance in. effect, or to provide a loss reserve;. uptit the - -

requirement for mortgage Insurance: ends in accordancy with any written agreement between Sorrowsr and Leivler or
appiicable law. : S

9. Inspection. Lender orits esgént may make reasonatie antries upon and inspections of the Propertyi. Lender |

shall give Borrower notice at the time of or pricr to an inspectior spacifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for ‘ainages, direct or consequential, in connsction 3
with any condemnation or other taing of any part of the Property, or ‘or vonveyance in lieu of condemriation, are

hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applisd ic the sums secured by thisi Security -

Instrument, whether or not then due, with any excess paid to Borrower. In the eva Tt ¢f a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equat 1> or greater than the amount of -
the sums secured by this Security instrument immediately before the taking, unless Borowsr and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by the-amiount of the proceeds

multiplled by the following fraction; (g) the total amount of the sums secured immediately befors e taking, divicied by -

(b} the fair market value of the Property immediately before the taking. Any balance shall be pai to Borrower. Inthe
event of a partial taking of the Property in which the fair market value of the Property immediately Letore the taking it
less than the amount of the sums secured immediately befcre the taking, unless Borrower and. Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be appiled to the sums secuted by
this Security instrument whether or not the sums are then due. ‘

If the Property is abandoned. by Borrower, or if, after notice by Lender to Borrower that the condemncr’ 6ﬂ§m o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, either to restoratior or repair cf

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourit of such

payments.
" 11, Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment o |

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in .
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in 4 g ‘
|

R R epan)8lé
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
it no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of ‘acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the *Loan Servicer") that collects manthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Propzrty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, Use, or storage on the Froperty of small quantities of Hazardous Substances that are generally
recognized to be apprupriate to normal residential uses and to maintenance of the Property.

Borrower shall pruinyiis give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental of reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whick (=g Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory auti1o'ity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shal' promptly take all necessary remedial actions in accordance with Environmental
Law,

As used in this paragraph 20, "Hazaraous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbiciaes, vciatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrap! 20, “Environmental Law"' means federal laws and laws of the
jurisdiction where the Property is located that relate t he=!th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenderfi:ither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nctice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Seciriy instrument (but not prior to acceleration
under paragraph 17 :nless applicable law provides otherwige;. The iotice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 {ays {rom the date the notice i3 glven to
Borrower, by which the default must be cured; and (d) that failure to <.u the default on or before the date
specified in the notice may result in acceleration of the sums securet by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shul further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procseding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the sefuult is not cured on or
before the date specified in the notice, Lender at Its option may require Iimmediate payin:nt In full of ali sums
secured by this Security instrument without further demand and may foreclose this Secvrity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursiino. the remedies
provided In this parugraph 21, including, but not limited to, reasonable attorneys’ fees a.d costs of title

evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this

Security Instrument,
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Interest Lender shell not be required to commence proceedings eigainst any successor in snte«rest or refusw to erxte

time for payment ‘or otherwise modify amortization of the sums secured by this Security Instrument by reasonmf aﬂ
demand mada by the original Borrower or Borrower's successors in interest. Any forbearance by bender in \exewctsing; :
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy. - ! o i

12. Successors and Assigns Bound; Joint and Saveral Llability; Co-signers. The cowenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and' Berrewe )
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joinr and several. . Any
Borrower who co-signs this Security Instrument but does not axecwie the Note: (a) is co-signing 1hi:s Securily
Instrument only to mortgage, grant.and convey that Borrower's interest in the Property under the terms of thnis Securit{
Instrument; (b) is not personally. obligated to pay the sums secured by this Security instrument; and (c)‘ agreas thet
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with neg[ard 1o the
terms. of this Security Instrument or the Note without that Borrower's consent, o

13. Loan Chemes. If the loan secured by this Security Instrument is subject to a law which sets msmhmum Ioe: ]
~ charges, and that !w is finally interpreted so that the interest or other loan charges collected or to be: ccﬂlected in
connaction with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced try,ﬁhe amount.
" necessary to reduce %« sharge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted llinits *wilt be refunded to Borrower. Lender may choose to make this refund by. naducing the

+ principal owed under the Ncte G by making a direct payment to Borrower. If a refund reduces principal, the reduction
- owill be treated as a partial prepayragnt without any prepayment charge under the Note.

14, Notices. Any notice to Borrowser vrovided for in this Security instrument shall be given by delivermg it or by
malling It by first class mall unless app!’..able law requires use of ancther method. The nctice shall be directed to'the:
 Property Address or any other addrass Bo owsr designates by notice to Lender. Any notice to Lender shall be given
by first class' mall to Lender's address stated iiefein or any other address Lender designates by notice to Borrower.
. Any-natice provided for in this Security Instrume:t shali be deemed to have been given to Borrower or Lender when

glvon as provided In this paragraph. .
16. Governing Law, Severability. This. Security 1hstrument shall be governed by federal lew and the mw ofthe -

' ',

| jurisdiction in which the Property is located. In the event tnat any provision or clause of this Security Instrumeint or the ~ -

Note conflicts with applicable law, such confiict shall not affec: other provisions of this Security Instrument or the Note -
_which can be given effect without the conﬂicting provision. To t'us and the provisions of this Security Instrument and
_the Note are declared to be severabla. ‘

18. Borrower's C:opy Borrower shall be given one conformed copy ot ihe Note and of this Security lnstxumem

17. Transfer of the Property or a Beneficlal interest In Borrower. /i ali or any part of the Property or any‘
_interest in it sold or transferred (or if a beneficial interest in Borrower is soid ¢ transferred and Borrower is not a
natural person) without Lender's prior written consent, ..ender may, at its option, ‘¢quiie Immediate payment in full of -
all sums secured by this Security instrument, However, this option shall not be erercised by Lender if-axarcise is
prohlbited by federal law as of the clale of this Security instrument. o

It Lender exercises this option;: l.ender shall give Borrower notice of acceleration. ins rutica shall previde a .
perlod: of not less than 30 days from the date the notice is delivered or malled within which Porrower must pay all

sums. secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiratiun of this:period,
Lender may invoke any remedies punnmed by this Security Instrument without further notice or demand on Berrower

18, Borrowers Right to Relmnmte. it Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other - ;.
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale’ =~ |
contained in this Security instrument; or. (b) -entry of a judgement enforcing this Security Instrument. Those conditions "«

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cires any default of any cther covenants or agreements; (c) pays all expenses
incurred In enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such actlon as Lender may reasonably require to assure thet the lien of this Security Instrument, Lender's rights in the

Propeity and:
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[Check applicable box(es)]

Adjustable Rate Rider xx Condominium Rider 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

| VA Rider Cther(s) (specity)

BY SIGNING F2LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in £ay rider(s) executed by Borrower and recerded with it.
Witnesses

Aw ce %c _/_ G fire" (Seal) (Seal)
~— -Borrower -Borrower

(Seal) (Seal)
Borrower -Borrowsr

(Seal) . (Seal)
-Borrower -Borrower

Y

STATE OF lLUNOlS / ' seounty ss:
[, N A IAY; }/’C 2 b‘;/c a Notary Public in and fr( said county and state do hereby certify

that DANIEL x 0, MARRIED TO_A AR, L LU
7

/

, personally known to me to be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackriowli»dged that he
signed and delivered the said instrument as IS free and voluntary act, ior tne-uses and purposes
therain set forth,

Given under my hand and official seal, this day of j
My Commission Expires: / /g Al (KC&/ é¢ / )’/

Notary Public

S INSTRUMENT WAS FREPARED BY: WHEN RECORDED RETURN/O
KENNETH KORANDA MIDAMERICA FEDERAL SQVINGS BANK
1001 S, WASHINGTON ST. r " 1112 S. WASHINGTON ST.
NAPERVILLE, iL 60566 C. «5‘4\ NAPERVILLE, IL 60540

177 ”0,*'45’0 C/
® 49, (A

“W‘UE’;, O"- SEA?

v ‘1—{‘ [1 O",’/S

ay ¢
- ‘i; //V’)/( £
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_ [Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINES*A RIDER is macie this 18T day of AUGUST . 1997
and is incorporated iite-end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeii® of the same date given by the undersigned (the "Borrower"} ta secure Borrower's

Note to FRISM MORTGAGE COMPANY
{the “Lender")
of the same date and covering the Preptily described in the Security Instrument and located at:
1800 W ROSLOE ~CHICAGO, IL 60056
[Property Address]
The Property includes a unit in, togather with an undivided interest in the common elements of, a condominium
prject known as: ROSCOL VILLAGK :LOFTS

[Name of Coriauminium Project]
(the "Condominium Project”). If the owners associaticn or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to preperty for the beneitt ~r.use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and teunes, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borvowei's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents" are the: (i) ‘Jaiaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; @nd (iv) other equivalent documents.
Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant ta the Constituent Documents.

13. Hazard Insurance. So long as the Owners Association maintains, with a generallv aczepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lerc¢~ and which provides
instrance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendar 4f one-twelfth of
the yearly premiumn installmants for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Llability insurance. 3orrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to - .
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit' .~
or of the common elements, or for any conveyance in lieu cf rondemnatlon, are hereby assigned and shallibe pald: - :

‘to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided oo
in Uniform Covenant 10. ‘

. E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wuth L.enders pﬁuv written
consertt either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium. Project, except for abandonment or tmmnlnatkm

required by law in the cese of substantial dastruction by fire or other casualty or in the case of & taaking by
condemnation or eminent domain;

(li). any amendment to ary provision of the Constituent Documents if the provision is for the express beneﬂt R
of Lenrat; , ’

(i termination of professionsl management and assumption of self-managerment of ther aners
Associatior.;

(iv) any action which:wauld have the effect of rendering the public Habtiity i insurance coverage mmintalned b 5;
by the Owners Association tnacceptable to Lender. ‘ . ’

F Flemedies. I Borrower dogs ot pay condominium dues and assessments when due, the Lender may. pay T
them. Any amounts disbursed by Lende/ under this paragraph F shail become additional debt of Borrower secured©
by the Security Instrument. Unless Bongwar and Lender agree to other terms of payment. these amounts shall : b i;:
bear interest from the.date of dishursement af-ine Note rate and shall be payable, with intersst, upon notloe from '31
Lender to Borrower requesting payment. o o

BY -SIGNING BELOW Borrower :accepts and agrees to tha.terms and provisions contained in this Condmminium b ]

Rider. - I
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATER!'CER is made this ist day of August 11997 ,andis
incorporated into and shall be deemer to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same ‘9.6 given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note {the "Note") to

PRISK MCRTGAGE COMPANY

(the "Lender") of tiie-same date and covering the property described in the Security

(nstrument and located at: 16800 W ROSC4T, CHICAGO, Illinois 60056
[Prapert - Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING (©O’3. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUYT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE Tif BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeinsnts made in the Security Instrument,
Borrower and Lender further covenart and agree as follows:

A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES

The Note provides for an initial interestrateof 7,375 %. The Note provites for changes in the interest
rate and the monthly payments, as fullows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of geptember 1st , 2000 -, and on that day
12th month thereafter, Each date on which my interest rate could change is called a “Change Date."
{B) The index

BBeginning with the first Change [ate, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treusury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The mest recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

if the Index is no fonger availatie, the Note Holder will choose a new index which is based upon comparable
infermation. The Note Holder will givi: me notice of this choice.
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: % . (C) Calculation of Changes - _ . | o B
E SO Before each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE
'’ QUARTERS ‘ ‘ parcentage points ( 2.750 %) to the Current index. The Nota {Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjecttothe: - ;
limits steted in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Cate. L

The Note Holder will then determine the amount of the monthly payment that would be isufficient to rapay the «
;. unpald principal that | am expecte to owe at the Change Date in full on the maturity date at my new interest rate in
i substantially equal payments. The result of this calculation will be the new amount of my mor#lhty paym‘qnt.&

(D) Limits on interest Rate Changes ‘ .

‘ The Interest rate | am required to pay at the first Change Date will not be greater than  9.375 - %or less than,; :

. 7.375 %. Thereafter, my interest rate will never be increased or decnaased on any single ,
L ' Change Date by.«nore than two percentage points (2.0%) from the rate of interest | have been paying for the ;

preceding twelve manibs, My interest rate will never be greaterthan  13.375 %, which is called the "Maximum
Rate', or less than 7,275 %, which is called the *Minimum Rate". | o :

(E) Effective Date of Changés - ST

i : My naw interest rate will becoing sitective on each Changa Date. | will pay the amount of my new '-,mlanthhf.::j'
¥ payment beginning on the first monthly peyment date after the Change Date until the amount of my monthly .
§§ payment changes again. ' ﬁ o ;

' L

(F) Notice of Changes |

The.Note Halder will deliver or mail to me a notice of-any changes in my interest rate 3airid the amom;n of my ) ‘ 1
monthly payment before the effectve date of any change."*e notice will include information required by lerw to be | v

given me-and also the title and telaphone number of a persci1 wiho will answer any questior | may have reigagrding | | }
“the notics, f ' . o

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST \N BCRROWER
- Uniform Covenant 17 of the Securkty Instrument is amended to read as follcwe. |

L Transfer of the Property or a 3sneficial Interest in Borrower. 1f all or any parc of the Fropeity or any interest
. ~ Initis sold or transferred (or if a beneficial Interest in Borrower is sold or transferrac and Barrower is not anatural .
person) without Lender's prior writlen. consent, Lender may, at its option, require immadiate payment in full of all . S

sums secured by this Security Instrument. However, this option shall not be exerciss< 0y i.ender if exercise is | -
prohibited by federal law as of the date of this Security Instrument. Lender also shall not ex:rise this option if: (@) | .
Borrower causes to be submitted to Lisnder information required by Lender to evaluate the inte\der transferse as if .,

~ anew loan were being made to the transferee; and (b) Lender rzasonably determines that Lende.'s security will not |
be impaired by the loan assumption and that the risk of a breich of any covenant or agreemient in this Security -
Instrument is acceptable to Lender. P ‘ '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to L;trnﬂers !

~ consent to the loan assumpticn. Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligjates the transteree to keep ali the promises and agreements made in the Note

- and in this Security Instrumen:.. Berrower will continue to be obligated under the Note and this Security instrument | -
- unless Lender releases Borrovier in wiiting. : ' R

L
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If Lender exercises the option t¢ require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail provicie a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pity alf sums secured by this Securlty Instrument. 1f Borrower falls to pay these
sums prior to the expiration of this pariod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Eiorrower,

DN Y

LR i Bexs

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

-, Rate Rider. / y
s M Ipp—

‘ mmb ‘H MJUNRO -Barrower

{Sen)
-Borower

1016 Page 3 of 3 10/84
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UNIT 231 P 87 IN ROSCOS VILLAGE LOFTE CONDOMINIUM 25 DELINEATED ON PLAT
OF SURVEY OF THE PFOLLOWING DESCRIBED PARCEL OF ;»PAY% RBSTATE: LOT 45
(EXCEPT THAT PART CCNVEYED 7O THE NORTHWESTERN ELBVAYFD RAILROAD) AND
LOTS 64 TC 84 BOTH INCLUSIVE IN BLOCK 38 IN C.J., FORD'S SUBDIVISION OF
BLOCKS 27,2 8, 37 AND 18 IN THE SUSBDIVISION OF SECTION is. TOWNBHIP 40
NORTH RANGE 14 ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS (GXCEPT THE SQUTHWEST 1/4 OF THE NORTHBAST 1/4¢ AND SCUTHEAST 1/4
C¥ THE NORTHWEST 1/4 AND BAST 1/3 OF THB SOUTHBAST 1/4 THEREOF) IN COOX
COUNTY, ILLINCIS WHICH PLAT OF SURVEY IS ATTACHED AB BXHIBIT D TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT $3223608 TOGETHER WITH
ITS UNDIVIDED PERRCENUTAGE OWNBRSHIP INTEREST IN TRE CCMMON JZLEMENTS IN
CROK COUNTY, ILLINOQIS.
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