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Mortgage | . vumer. 1110205307668

THIS MORTCAGE ("Sccurity Instrument”) is given ot Qctober 30, 1997 . The mortgagor

is STEVEN L. WILSCM AND MELISSA M, LANG, NIK/A MELISSAM WILSON. HISWIFE ~

{"Borrower")

This Security Instrument 12 v anto  The First National Bank of Chicage '
which is & ._IialLQDRLB.anL organized and existing under the laws of _the United Siales of America

whose address ;s Qne First Nazopal Plaza. Chicago ,MinofR820 _  ("Lender”),  Borrower owes
Lender the maximum principal sum (of . Ten Thousand and No/100
Dollars (U.S. $ 10.000.0¢ ), er-the aggregate unpaid amount of all Joans and any disbursements made

by Lender pursvant (o that certain Home dquity Line Agreement of even date herewith cxecuted by Borrower
("Agreement”), whichever is less. The Agrcement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreemenml provides for monthly interest payments, with the fult
debt, ifnot paid earlicr, due and payable five yeais Irom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice 4 least 90 days before the fingd pavment must be made. The
Agreement provides that loans may be made from im0 time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenurs in its sole discretion, but in no evemt later than 20
years from the date hereof. Allfuture loans willhave the sqmie) lien priority as the original loan. This Security
Instrument secures 1o Lender: (a} the repayment of the debt evislenced by the Agreement, including all principal,
interest, and other charges as pravided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapn € of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements  under
this Security Instrument and the Agreement and all rencwals, cxtensions -ard. medifications thereof, all of the
foregoing not 1o exceed twice the maximum principal sum staied above. For thiy puipose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in .COOK County,

Hlinois:

LOT 30 (EXCEPT THE WEST 15 FEET) AND THE WEST 11.50 FEET Or LOT 31

ALL IN BLOCK 5 IN FIREMAN'S INSURANCE COMPANY'S ADDITION TO MORGAN
7 PARK, A SUBDIVISION OF THE SOUTHEAST {/4 OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 37 NORTH, RANGE i3, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  24-13.428.032
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which has the address of 2506 W {10TH PL CHICAGO, IL 606551308
(*Property Address*):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect fo
insurance, any and all awards made forthe 1aking by eminent domain, water rights and stock and all fixiures now or
hereafter a part of the property. Ailreplacements and additions shall also be covered by this Security lnslmmem

All of the foregoing is referred to in this Security Instrument as the "Propenty”. k .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and copvey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any erctimbrances of record. There is a prior morigage from Borrower 1o HINSDALE FEDERAL

BANKFORSAVINGS _ amed 12/16/93  and recorded as documeni number 03052364 )

COVENANTS. Lorswer and Lender covenant and agree as follows:
1. Payment of Privelrat and Interest, Borrower shall promplly pay when due the principal of and interest on

the debi evidenced by the Agrament.
2. Application of Paymeris.  Allpayments received by Lender generally shall be applied first to interest, then

to principal and then to other charges.

3. Charges; Liens. Borrower il uay all 1axes, assessments, charges, fines, and impositions auributable o
the Property, and leaschold paymenis or-zround rents, ifany. Upon Lender's request, Borrower shall prompily
furnish 10 Lender all aotices of amouns (o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, jro'antly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 10 be paid, wler due and payable all taxes, assessments, waler charges, sewer
: charges, license fees and other charges againsi or in connection with the Property and shall, upon request,
i promptly furnish to Lender duplicate receipts. Borrotver may, in good faith and with due diligence, coniest the
M validity or amourit of any such taxes or assessments, providcd that (a) Borrower shall notify Lender in weiting of the
intention of Borrower 10 coniest the same before any faa Or assessmeni has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested “payiments, under profest if Borrower desires, unless

o

g : such contest shall suspend the collection thereof, (c) neither th¢ Troperty nor any part thereof or interest therein
v are ot any time in any danger of being sold, forfeited, lost or inlerfoied with, and (d) Borrower shall furnish such
i security as may be required in the conlest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now. xisting or hereafter erected on the
s Property insured against loss by fire, hazards included within the term “sricaded coversge” and any other

hazards, inclvding floods or flooding, for which Lender requires insurance. This‘uisuzance shall be mainteined in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unrcasonably witkhieid. If Borrower fails 1o
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to prowesi Lender’s rights in
' ihe Property in accordance with Paragraph §.

All insurance policies and renewals shall be acceptable to Lender and shall include a stancsrd morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowes stall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
fessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Iif
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuramz
carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use 1he
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or noi then

due. The 30-day period will begin when the notice is given.
If under paragraph 20 the Propenty is acquired by Lender, Borrower's right to any insurance policies ard

proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immedialely prior to the acquisition.

2.
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5. Preservation and Malntenance of Property; Borrower's Application; Leascholds, Borrower shall nol
destroy, damage, substantially change the Property, allow the Property to deieriorate, or commit waste, Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the properly or otherwise materially impair the lien created by this
Security Instrumemt or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan applcation process, gave materially false or inaccurate information or statements to Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Property, the leasehokl and fec title shall not merge unless Lender agrees to the
merger in writing

6. Protection of Loender's Rights {n the Property. [fBorrower fails o perform the covenants and agreements
contained in this Sec rity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a'prucceding in bankruptey, probatc, for condemnation or to enforce laws or regulations),
then Lender may do and pay-ier whatever is nccessary {o prolect the value of the Property and Lender's rights in
the Property. Lender's actions” may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing .ir-court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take actior under this paragraph, Lender does not bave to do so.

Any amounts disbursed by Lender usder this paragraph shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with inlerest, upon notice from
Lender (o Borrower requesting payment.

7. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice al the time of or prior 1o an inspeetion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaipi-for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pisgscty, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total 1aking of the Property, the proceeds shall e zpplied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Boreewwer. Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins 'secured by this Security Instrument
shall be reduced by the armount of the proceeds multiplicd by the followiis fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market' _value of the Property immediately
before the taking. Any balance shall be paid (o Barrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower il the condemmnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30-dpys after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al ils option, cithe: to/restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9, Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the time for payment of
medification of amortization of the swins secured by this Sccurity Instrument granted by Lender to any zuccessor in
interest of the Borrower shall not operate to release the Habilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse lo
extend time for payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest, A waiver in one or
more instances of any of the terms, covenanis, conditions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or limes only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covepants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

Y T
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10, Successars  and Assigns Bound; Joint and Severa) Liability; Co-signers.  The covenants and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Berrower,
subject to the provisions of paragraph 15, If there is more than one pany as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument buy
does not execute the Agreement: (a) is co-signing this Security Instrument only to mongage, gram and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not peronally ohligated
to pay che sums secured by this Security Insirument; and (c) agrecs that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations  with regard 10 the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11. Loan Charges. Jfthe Jomn secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally imerpreted so that the interest or ather loan charges collected or to be collecied in
connection  with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess2.y (o reduce the charge to the permitted limit: and (b) any sums already collected from Borrower
which exceeced - nermitied limits will be refunded 10 Borrower. Lender may choose o make this refund by
reducing the princ'zal owed under the Agreement or by making & direct payment 1o Borrower. fa refund reduces
principal, the reducizii, will be treated as g panial prepayment  without any prepaymen! charge under the
Agreement,

12, Notices. Any aotice ta Borrower provided for in this Security Instrument shal] be given by delivering i1 or by
mailing itby first class mafl un'ee: applicable law requires use of another methoc. The notice shall be direcied 10
the Propenty Address or any other ~ddress Borrower designates by notice to Lender. Any notice to Lender shall be
: given by first class mail to Lender's zadress Stated herein or any other address Lender designates by notice 10
, Borrower. Any notice provided for in this Security Instrument shalf be deemed (o have been given to Bomower or
d Lender when given as provided in this paragiap'i.

; 13. Governing Law; Severabllity. This Sé-avty. Instrument shall be governed by federal law and the iaw of
: Ilnois, In the event that &ny provision or claurc—of this Security Instrument or the Agreemenmt conflicts  with
applicable law, such conflict shall not affect other provisians of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. ‘To thic end the provisions of this Security Instrument end the
i Agreement are declared 1o be severable.

‘ 14, Assignment by Lender, Lender may assign all or any rorion of its interex hereunder and its rights granted
.| herein and in the Agreement 1o any person, trust, financial institviion or corporation as Lender may defermine and
;¥ upon such assignment, such assignee shall thereupon succeed  fo =i the rights, interests, and oplions of Lender
" herein and in the Agreement, and Lender shaj) ihereupon have no further obl'gations or liabilities thercunder,

“' « 15 Transfer of the Property or a Boneficial Interest in Borrower;~ Loe on Sate. Ifall or any pant of the
| . Property or any interest iritis sold or iransferred {or ifa beneficial inerest (n Srrrower is sold or transferred and
] Borrower is not & natural person) withou Lender's prior wrinen consent, Laidsr may, al its option, require
21 Immediate payment In full of all sums secured by this Securily Instrumen). Howeves, this option shall not be
ﬁ&, exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrur<at,

' If Lender exercises this option, Lender shall give Borrower notice of acceleration. Vv uctice shall provide a
“  period of not less than 30 days from the dete the notice is delivered or mailed within which Boriower must pay all
"1 sums secured by this Security Instrument. [fBorrower fails (0 pay these sums prior (o the expiration of this period,
"I Lender may invoke any remedies permitted by this Security Instrument or the Agreement  without farier notice or

demand on Borrower,

by this Security Instrument shall cominue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, his Security Instrument and the obligations secured hereby
shalf remain fully effective as ifno acceleration had occurred.  However, this right o reinsiaie shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrover shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property. Borrower shall noi do, nor allow anyone else to do anything
alfecring the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply io
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is nolified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail neeessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 17, "Hazardous Substances® arc those substances defined as toxic or hazardous
subsiances by Favironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  preducts, toxic pesticides  and  herbicides, volatile solvents, materials containing  asbestos  or
formaldehyde, and’ radicactive materials, As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisaictica where the Property is located that relate to health, safcty ot environmental protection.

18. Prior Mortgagt. Sorrower shall not be in default of any provision of any prior mortgage.

9. Acceleration; Remedies,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material <nisrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the-agreement; (b} Borrower’s failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions ‘whic’-adversely affect the Properly or any right Lender has inthe Property (bul
not prior to acceleration under Paragiaph 1S unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default mus! be cured; and (d) that faiture to cure the defauit on or before the
date specificd inthe notice may result in acceleation of the sums secured by this Security Instrument, foreclosure
by judiciai proceeding and sale of the Property. “iie notice shall further inform Borrower of the right to reinstate
after acce'eration and the right to assert in the foreclosure) proceeding the nunexistence of a default or any other
defense or Borrower to acceleration and foreclosure. 1fthzdefault is not cured on or before the date specified in
the notice, Lender at its option may require immediate -peyment in full of all sums secured by 1this Security
Instrument without further demand and may foreclose this Secaricy, Instrument by judicial proceeding. Lender shall
be entitled 1o coiieet all expenses incurred in legal proceedings puisuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorncys’ fees and costs af i evidence.

20, Lender in Possession.  Upon acceleration under Paragraph 19 i abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiciai s=e.. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession'_of and manage the Property and 10
collect the rents of the Property including those past due. Any rents collected by -Lender or the receiver shall be
applied first to payment of (he costs of management of the Property and collectior of rents, including, but not-
limited to, recciver’s fees, premiums on receiver's bonds and reasonable attorneys  fees;-and then lo the sums
secured by this Security Instrument. Nothing hercin contained shall be construed ‘as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property Ly Lender pursuant o’
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be asseried or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Reicase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
{nstrument.

22. Waiver of Homestend,  Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower aow has or may have in the future against
Lender shall relieve Borrower from paying any amounts duc under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Sccurity Instrument. ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were &

part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Inst t and in any rider(s} executed by Borrower and recorded with the Security Instrument.

g

STEVEN L WILSON

R Vipliasa 7_brJowd
-Borrower

MELISSA WILSON

(Space: Below This Line For Acknowledgnient)

This Docment Prepared By:  JLV

The First [avional Bank of Chicago
One First Neijoral Plaza Suite 0203, Chicago, [L 60670

STATEOF ILLINOIS, -~ (no K County ss:

L ARRGN GoorpPete
centify that STEVEN L, WILSON ANE YE 1K/

personally known (o me to be the same },Eo'!fs) whose name(s) is (are) subscribed to the focegoing instrument,
that o sighed and

appeared before me this day in gn. any.acknowledged .
delivered the said insirument as A\ ¢ fres o) voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 30 (dayof LCivler (94 7. .
Mcwﬁ (o indlie

Notary Publc

, & Notary Public in and for said county and stale, do hereby
. WILSON w

My Commission expires: [~7~©\

" - g
’.-‘ E
1.
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