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MORTGAGE o

THIS MORTGAGE # & udty Instrument”) is given cn Hovember 14, 1997 . The mortgagor is
KERSTEN M. SMITH, a sianle woman

. ("Borrower’}.

This Securlty Instrument is glven t3  Market Street Mortgage Corporation
which Is organized and existing under the lavsof Stase of Mi chigan , and whose address Is
P.0. Box 22128, Tampa, Fl. 3362: (“Lender").
Barrawer owes l.ander the princigal sumof S2vinty Five Thousand Nine Hundred Dollars and no/100

Dofiars (U.S. $ 75,900.00 ). This debt is
evidenced by Borrower's note daled the same datea< this Security Ingtrument ("Nota? which provides for monthly
paymants, with the full debt, if not puld eartier, due anu jpavshle on  December 1, 027 . This Security
Instrument secures to Lender: (a) th. rapayment of the: Jobl evidenced by the Note, with interest, and all renewals,
axtansions and modifications of the Note; (b) the paymunt ot aiiother sums, with interest, advanced under paragraph 7
to protact the security of this Securlty Instrument; and (2) the priformance of Borrower's covenants and agreament:;
under this Security Instrument and t te Note. For this p.rpose, Burrovier does hereby mortgage, grant and convey to
Lander the following described proparty located I C{i)K
County, illinols:

SEE LEGAL DESCRIPTION ATTACHED HERET( AND MADE A PAXT THEREQF. P.I.N.:
23-01-306-00%

, , T
Lnepirs Titla Insurznoe Corora®a

which has the nddress of 914% S, ROBERTS ROAD #27 \ HICKORY HILLS \
[Streat] {City)
Minois 60457 {'Propeity Address’);
{Zig Code|

TOGETHER WITH all the improvements now ar horeatter erected on tha property, and all easements,
appurtenances, and fixtures now o hereafter a pant of the property. All replacements and additions shall also be
covared by this Security Instrumenl. All of the foregolng is refarred to in this Securlty instrument as the "Property.”

BORROWER COVENANTS hat Botrowsr Is lawfully seised of the estata hereby conveyed and has the right to
mortgage, grant and convay the Property and that tha Property is unencumbered, except for encumbrances of record.
Borrower warrants and will de‘end generally the title to the Property against all cfaims and demands, subject to any
encumbrances of record.
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“THIS SECURITY INSTRUMENT combines uniform covenants for natianal use and non-uniform covenants with
limited variations by juristiiction to constitute a uniform security instrument covering real property.

UNIFOAM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Printipal and nterest; Propsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interast on the: debt gvidenced by tha Note and any prepayment and late charges due under the

Mote.
2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payinents are due uncier the Note, untll the Note is pald in full, a sum ("Funds®) for. (a)

yaarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
. leasehold peyments or ground rants on the Propenty, it any; (c} yearly hazard or property insurance premiums; (d)
yaarly flood insurance pramiums, If any; (e) yearly morigiage Insurance premiums, if any; and (f) any sums payabile by
Eorrowar to Lende, in accordance with the provisions ¢t paragraph 8, In lieu of the payment of mortgage inguranca
premiums. These items are called "Escrow Jtems.” Landor may, at any time, collect and hold Funds In an amount not to
exceed the maxirium amount a lender for a feclerally related morigage loan may require for Borrower's escrow account
under the fecleral Real Estate Settlumant Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
saq. ("RESPA), unlass annther lav: that applies to tha Funds sets a lesser amount. If so, Lender may, at any time. collect
and hold Funds & an amount not 1 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current d.ate-ared reasonabiie estimates of expenditures of future Escrow items or otherwlse in accordance with

applicable law.

The Funds shall be 'alr) In an institution whose deposits are Insured by a federal agency, instrumentality, or antity
(ircluding Lender if Lenderis st:ch an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pity the Escrow Itams, Lenderinay not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifylng the £.crow ltems, unless Lander pays Borrower Interest on the Funds and applicable law
permits Lender to make such 2 cniirge-However, Lender may require Borrower to pay a one-time charge for an
intlependent real utate tax reporth:g cervice used by Lender in connaction with this loan, unless applicable law
provides otherwise Unless an agresment is sade or applicable law requires interest to be paid, Lender shall not be
required to pay Botrower any inter:st or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall de paid cn the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and dibits 10 the Funds ard the purpose for which each debit to the Funds was made. The
Funds are pledge 1 as additlonal security for all sunis zarured by this Securily Instrument

if the Funds held by Lendar ex:eed the amounts parmiiisd ta be held by applicable law, Lender shall account to
Borrower for the excess Funds In atcordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any lime is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necsseary to make up the deficlency. Borrower shall make
up the deficlency n no more than twelve monthly paymaents, at Lerae's scle discretlon.

Upon paymerit in full of all sums secured by this Security Instrumant, Lender shall prompily refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or-2ail the Property, Lender, prior to the acquisition
or sala of the Propierty, shail apply any Funds held by Lender at the time of icquisition or sale as a credit against the
surns sactired by :his Security Instrment.

3, Application of Payments. Linless applicable law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be appliec first, to any prepayrent charges due under the Pnte: second, to amounts payable
under paragraph :*; third, tc interest due; fourth, to princinal due, and last, to any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay all taxas, assassments, chargas, fines and inxsositians attributable to the
Property which m.y attain pricrity o/er this Securlty Instriiment, and leasehold payments or (jround rents, It any.
Barrower shall pa'/ these obligations In the manner provicded in paragraph 2, or if not paid in triai 7..anner, Borrower shall
pay them on time directly to the per:son owed payment. Borrower shall promptly furnish to Lender @) notices of
amounts to be paid under this paragraph. If Borrower maxas these paymerdts dirsctly, Barrower ghal, ptomptly furnish to
Lender receipts evidencing the payrients.

Borrower shall promptly dischai ge any llen which has priority over this Securlty instrument unless Barrower: (a)
agrees In writing 1 the payrnen? of 19e obligation secured by the llen in a manner acceplabla to Lender; (b) contests In
good faith the llen by, or defends against enforcement of the lien In, legat proceedings which In the Lender's oplnion
operata to preven' the enforcement of the lian; or {c) sacures from the halder of the lien an agreement satistactory to
Lender subordinaling the lien to this Security Instrumant, If Lender determines that any pan of the Property is subject to
a lien which may ttain priority over this Security Instrumunt, Lender may give Borrower a notice identifying the ilen.
Borrower shall sat sty the lien or take' one or more of the uctions set forth abave within 10 days of the giving of notice.

5. Hazard or ’roperty Insurance. Borrower shall kesp the Improvements now existing ot hereafter erected on the
Property Insured € gainst loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including floods or flaoding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender raquires. The Insurance carrfer providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not e unreasonably withheld. It Borrower falls to maintain coverage described above,
Lender may, at Le 1der’s option, obtein coverage to protect Lender's rights in the Property in accardance with

e

paragraph 7.
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All insuranize policigs and renewals thall be acceplable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to old tha peilicies and renowals. i Lender requires, Borrower shall prompily give to Lender
all receipts of pald premitms and renewal notices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. l.ender may make proof of [0ss if not made promptly by Borrower.

Unless Lend ar and Earrcwer otharwise agres in wiiting, insurance proceads shall be applied to restaration or repalr
of the Property damagec., if the restaration or repair is sconomically feasibia and Lender's securlty Is not lessened. if the
restoration or tepalr is not economically feasible or Lender's security would be lessened, the insurance proceads shall
be applied to the sums secutud by this Securlty instrumant, whether or not then due, with any excess paid to Borrower.
i Borrower abardons the Pragerty, or does not answer within 30 days a hotice from Lender that the insurance carrier
has ofterad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
of restore the Property ur to pay sums secured by thie Security Instrument, whether or not then due. The 30-day perfod
will begin when 'he nitie is given.

Unless Lencier aid Borr-war othenvise agree in v:riting, any application of proceeds to principal shall not extend or
postpone the due oaie of tha monthfy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if urder paragrach 21 the Propenty [s acariired iy Lander, Borrower's right to any insurance policles and
proceeds resulting from-Jurrage to the Property prior to tha acquisition shall pass to Lender to the extent of the sums
secured by this Securit; inc,rument immediately prior 1o th2 acquisition.

6. Occuparncy, Proservatiuii, fMaintenance and Frotaction of the Property; Borrower's Loan Application;
Leaseholds. Eorrower shell ocuuny, sstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty iastrurnent and shal' co ttinue to accupy the Property as Borrower's principal
residence for af least cne yaar after thi gate of occupancy, unless Lender otherwise agrees in writing, which consent
shal! not be nmeasanably withheld, or uriess extenunting circumstances exist which are beyond Borrower’s control.
Borrower shall not dustroy, damage o impeir tha Prepenty, allow the Property to detetiorate, or commit waste on the
Property. Borrcwer shall be in default f any 1orfefure action or proceeding, whether civil or criminal, ls begun that in
Lander's gand faith judgmant could result in foitekira of the Property or otherwlse materially impalr the fien created by
this Securlty Instrument or Lender's security interest- durrower may cure such a default and reinstate, as provided In
paragraph 18, by causing “he actian cr proceeding tu e dismissed with a ruling that, In Lender’s good faith
determinaticin, precludes farfeiture of the Borrower's intersst in the Property or other material impairment of the lien
created by this Security Instrumen: or Lender's security intargst. Borrower shall also be in default if Borrower, during the
loan application procnss, gave materlalty false or Inaccurate infrrmation or statements to Lender {or falled to provide
Lender with any material information) in connection with the loa evidanced by the Note, including, but not fimited to,
rapresentalions concarnir g Borrowel's oceupancy of the Property as a orincipal residence. if this Security Instrument is
on a leasehold, Borr wer shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty.
the leasehold and the fea ttle shall not merge unless Lender agraes te-te merger in writing.

7. Protection of Lender's Rights in the Propeity. Il Borrower fails to perforr the covenants and agreements
cantalned In this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, protete, for condemnation or fot'eiiig or to enforce laws or
reguiations), then Lender may do and pay for whatever Is ngcessary to protect the value of the Property and Lender's
rights in tha Property. Lender’s actions may include paying any sums secured by a lley which has priarity over this
Security Instrument, appsaning In caur, paying reasonanle attorneys’ fees and entering o the Propeny to make
repairs. Atthough Lender may take action under this paragraph 7, Lender does not have 10 ds so

Any arnounts disbursed by Lender urder this paragraph 7 shall become additional debt oi amwver secured by
this Sacurlty instrument, Uniess Barrowet and Lender agree to other terms of payment, these amuteits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Intarest, upon rotice irnm Lender to
Borrower requesting payment.

8. Mortgage insurance. !f Lender required mo-gage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay tha pramiv ms required to maintain the mortgage Insurance In effect. if, for any
reason, the mortgage insurance coverage requirec by l.ender lapses or ceases to be In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage Insurance previcusty In effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in effect, from an alternate
morigage insurer appraved by Lender. If substantially equivatent morigage Insurance coverage is not avallable,
Barrawer shall pay to Londer aach manth a sum equal to one-twatith of the yearly mortgage Insurance premium being
paid by Borrower when the Insurarice coverags ladsed or ceased to be In effect. Lender will accept, use and retain these
payments. as a loss resarve it liet. of mortgage insurance. Loss reserve payments may no longer ba required, at the
apticn of Lender, it mortgage insiance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomas availatie and is obtained. Borrower shall pay the premiums required to
malintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written ayreement betweer: Barrower and Lender or applicable law.
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" 9. Inspection. Landsr or its agent may make reasonable entries upon and inspections of the Property. Eendar shall
giva Borrawar notice at the time of or prior to an inspection specifying reasonable cause for the Inspaction.

10. Condemnation. The procaeds of any award or clalm for damages, dinsct or consequential, In connectlon with
any condemnation or other taking of any part of tha Proparty, or for conveyance in lieu of condemnation, are heraby
assigned and shall be paid to Lender

In the avent of a tatal taking of tha Praperty, tha praceeds shall be applied to the sums secured by this Security
Instrumant, \wwhether or not then dus, with any excess pald to Borrawar. It the event of a Jantial 1aking of the Property in
which the falr market value of the Proparty immediately before the taking is equal to or gieater than the amount o’ the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amourit of the sums secured immaediately befare the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of the Property in which the falr market value of the Property immed|ately before the takin is less than the
amount of the sums sacured immediately betore the taking, tinless Borrower and Lender otharwlse agres in writing or
unless applicable law otherwise providas, the proceads shall be applied to the sums secured by this Security
fnstrument whethear or not the sums &re than due.

if the Propunys abandoned by Barrowsr, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or setita g claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lendar 's authorized to collect anc apply the proceeds, at its option, elther to rastoration or repalr of the
Property or to the sums se2ured by this Security Instrumant, whather or not then due.

Undess Lander and Borrowar otharwiso agree in writing, any appilcation of proceeds to princ pal shall not extend or
pestpone the due date of the' mzrithly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Foicoarmnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suins secured by this Sacurity Instrument granted by .ender to any successorin .
interast of Barrower shalfl not operale ta reluase the llabllity of the originat Borrower or Borrower's successors in
Interest. Lender shall not o8 required 10 cornmence proceedings against any successor in interast or refuse to extand
time for payment or otherwise modiy amortizetie. of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Sorrovier’s successors in interest. Any forbearance by Lender i exerclsing
any right or remady shall not be a walver of or precluc e the exercise of any right or remedly.

12. Succeasors and Assigns Bound; Joint and Sevore) Liability; Co-signers. Thi covengnts and agraements of
this Security Instrument shall bind and tensfit the successcrs and asslgns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrowar's covenants and agreeiie:its shall be Joint and several. Any Borrower who
co-signs this Security Instrument but cloes not execute the Note:@;!s co-signing this Security Instrument only to
maortgage. grant and convey that Borrower s interest In the Property.ur.der the terms of this Secutity instrument; (b) Is
not personally chiigated to pay the sums socured by this Security Insin.mant; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear ar make any accommaodatiors with ragard to the terms of this Security
Instrument or the Note without that Berrower's consent.

13. Loan Charges. If the lcan sequed by this Security Instrument Is subjeritv a lav which sets maximum loan
charges, and that law is finally interpretes so that the Interest or other loan chargas coVatted or to be collected In
connection with the loan axceed the parmitted limits, then: (a) any such loan charge il be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) any sums already collectec irom Borrower which
exceeded permitted limits will be reflundnd to Borrower. Lender may choose to make this- efur< by reduclng the
princlpal owed Linder the Note or by ma«ing a direct paymant to Barrower. If a 1efund reducas principal, the reduction
will be ireated as a partlal prepayment without any prepayment charge under the Note.

14, Noticas. Any notice to Borroveer provided for in this Security Instrument shall be given by rielivaring it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be dizzated to the
Property Address or any other address Borrower dasignates by nobice to Lender. Any notice to Lender shall be given
by first class mail to Lendar's address stated herein or any nther address Lender designates by notice to Borrower. Any
notice provided tor in this Securlty Instrument shall be desmed to have been given t¢: Borrower or Lender when givan
as provided in this paragraph.

15. Governing Law; Sevarahility. “his Securlty Instrument shall be governed by federal faw and the law of the
jurisdiction In which the Property is localed. |n the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such zonflict shall not affect other provisions of this Security instrument or the Nota
which can be (jiven effect without the conflicting provision. To this end the provisions of tnis Security Instrument and the
Note are declerad 10 be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Baneficial Interest in Borrawer. |f all or any par: of the Property or any
interast in it is sold or transferred {or if a bensficial interest in Borrower s sold or transterred and Borrower is not &
natural person} without Lender’s prior weitten consent, Lender rmay, at fts option, require immediate payment In full of all
sumis
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setured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dat of this Securlty Instrumant,

If Lander exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period

" of not lesa than 30 days from the date the notice Is deliverad or malled within which Borrower must pay ali sums secured
by this Security Instrumunt. i Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand or Borrower.

18. Borrower's Rig'it to Reinstate. |f Borrowsr meets centain conditions, Borrowe- shall have the right to have
- enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
., as applicable law may spectly for reinstatement) bofore sale of the Propenr pursuant to any power of sale contained in
+  this Security instrument: or {b) entry of a judgment aniorcing this Security Instrument. Those conditions are that
«' Borrower: (a) pays Lender all sums which then would be due undar this Securlly Instrument and the Note as it no
acceleration hiad occurrad; {b) cures eny defauit of any other covenants or agraements; (c) pays all expenses incurred
In enforcing this Security Instrumant, Including, but not lirited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonatly require to assure that tha lian of this Security Instrument, Lender's rights in the Property énd
Borrower's obligatinn to pay the sums sacured by this Secusity Instrument shail continue unchanged. Upon
reinstatement by otrower, this Securl'y Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had rocurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

19. Sate of Note; Ciarge of Loan Servicer. The Note or & partial interest in tha Note {together with this Sacurily
Instrument) may be sold ore ~r more times without prict notics to Borrower. A sale may result in a changa In the entity
{known as the "Loan Servicer’} thut collects monthly payments due under the Note and this Securfty Instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan -
Servicer, Borrower will be: giver written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the name and acdras=of the now Loan Serviger and the address to which payments shouid be
made. The iotice will alsa contain any ziher information required by applicable law. .

20. Hazardous Substances. Borrowei shail not causa or permit the presence, use, disposal, storage, or release of
any Hazardous Substancns on or In the Fropetiy. Borrowsr shall not do, nor allow anyone elsa to do, anything affecting
the Property that Is in violation of any Environmental L.a:v. The preceding two sentences shall not apply to the prasence,
use, or storage on the Prcperty of smail quantities ot i“zzardous Substances that are generally recognized to be
appropriate to nurmal residentlai uses and to maintenance-&f the Property.

Borrower shalt prompty give Lender written notice of anv.Investigation, claim, demand, lawsult or other action by
any governmertal or regu'atory agency r private party involviry the Property and any Hazardous Substance or
Environmental Law of whi:h Borrower has actual knowledge. If Seirower learns, or is notitied by any governmental ot
regulatory authortty, that &ny removal or other remediation of any a:ertous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions \n accordance with Environmental Law,

As usec In this paragriph 20, "Hazardous Substances” are those substeiicas defined as toxic or hazardous
substances by Environmertat Law and tk e following substances: gasaline, «eroszne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials <Gntaining asbestos or formaldehyde,
and radioactive materals. As used In this paragraph 20, "Environmental Law” means l9rderal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or environmentz. retection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as i ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on iollowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelereiing under paragraph
17 uniess applicable law provides otherwise). The notice shail specity: (a) the default; (b) laz vction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr ‘o which the
default must be cured; and (d) that fallure to cure the default on or before the date specitied in the nolice may
result in acceleration of the sums secured by this Security Instrument, {oreclosure by judicla! procieding and
sale of tha Property The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to rasert in the foreciosure proceeding the non-existence of a default or any other defense ot Borrower to
accaleration and foreciosure. if the default is not cured on or before the date specified in the notice, Lender at s
aption may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foraclose this Security Instrumant by judicial proceeding. Lender shall be entitlerd to collect ait
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabile attorneys’ fees and costs of title avidence.

22. Relesse. Upon payment of all sums secured by this Security Instrumant, Lander shall release th s Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Walver of Homestead. Borrower walves alt right of homestead examption in the Proparty.
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and record:d together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreaments of this Securlty Instrument as f the rider(s) were & part of this

Security Instrument. {Check applicabls box(es))

[ Adjustable Rate Rider (A Condominium Rider (]1--4 Family Ridar
L] Graduated Payment Rider C]Ptanned Unit Development Rider (1Biweskly Fayment Rider
[} Balloon Rider [JRate linprovement Rider LSecond Home Rider

{JOther(s) [specity]
BY SIGNING BELOW, Borrower actepts and agreaes to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrawer and racorded with it.

Witnesses:
:..._. ., ! \ j L 3 = —— S‘ﬂ])
. - ovve
Social Security Number _341-72-9517
N W, Seal}
-Botrows:
Social Security Number
- {Seal) Seal)
Shrrovwar -t3oreovme
Soclal Security Number ___ i S Sociai Sacurity Number

[Space Below il Line Far Acknowledgment]

STATE OF ILLINOIS, /M.-- County sa:
, a Notary Puhlic in and for said county and state do hereby certity

l
that KERSTEN M. SMITH

personally known to me to ba the same persan{s) whose name(s) su’sssribed to the foregoing Instrument, appeared
before me this day In person, and acknowiedged that he/she signed and delivered the said Instrument as

his/her free and voluntary act, for the uses and put %s tharein set ic th. ,
Given under my hand and officlal seal. this /* A ay of ////)4%:/,’ M Aﬂ? 7

W7 V1)

My Commission exires: Notary Public

This Instrument was prepared by:  Cheryl Muir

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTHUMENT FORM 3014 9/90
1SC/CMOTIL//0481,/3014(8-30)-L PAGE 8 OF 8 2101749
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MORTGAGE RIDER ’

i

NOTICE TO MORTGAGOR

THE PROVISIONS OF TRISRIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THF. NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS.

PN

RIDER TOMORTGAGIE BY AND BET\WVEEN _KERSYEN M. SMITH (THE "MORTGAGOR")
AND MARKET STREET MORTGAGL, ____ (THLE “LENDER")

The Mortgagor s executing simultancously herewits that certain morteape, dated _RQUEMBER 14, 1997 _
(the **Security tnstruduent ™) to secure a loan (the *'1.0an'") made by MARKET STREET MORTGAGE in the
umount of _2,90U 410___ 10 the Morgagor, evidenced by a note (the **Note™) of even dawe herewir, It is expecied
that the Loan will be purchiased by the [llinois Housing Developnient Authority (the **Authority''1. It is a condition of the
making of the Loan that the Mortaagor exceute this Rider,

In consideration cof the respectiv2 eovsrants of the parties contained in the Security Insirment, ané. for other good
und valuable consider:rion, the recuipt, advguey and sutficicney of which ure acknawledged, Mortpazor und Lender
further mutually agree as follows:

I. The rights and obligations of the partics 7athe Security nstriument and the Note are expressly made
subject to thisRidzr Inthe event of any confliet batwacivthe provisions of this Rider and the provisicns of the
Security Instrument and the Note, the provisions ot this Rider shalt control.

2. Notwithstundine the provisions of Paragraph 6 of the Szcvrity tnstrument, the Mortgagor agrees that
the Lender or the Authority avapplicable, may, at any time ang witviout privr notice, accelerate all payments
due under the Sec-irity Instrunment and Note, and exercisc any othe: remedy atlowed by law for breach of the
Sceurity Instrumet or Note, if (a) the Mor1gagor sclls, rents or fails 1¢ occury the property deseribed in the
Security Instrument as his ar her permanent and primary residence; or 25 the statements made by the
Mortgauor in the Alfidavil of Buyer ([llinais Housing Development Authority Foim MP-6A) are not 1ruc,
complete and corruct, o the Morigagor fails to abide by the agreeents contained in the Affidavit of Buver,
or {¢) the Lender or the Authoriry finds any starement contained in thal Afficavit 10 be untrue. The
Mortgagor unders ands that the agreements und statements of fact contained in the Aflidav.t of Buver are
necessary conditio 1¢ for the granting of the Loan,

3. The provisions of, this Rider shall apply and be cffecrive unly a such times as the Authoritv s the
holder of the Securtv lestrument and the Note, or is in the process of purchasing the Security Instrument and
the Note. If the Authority does not purchase the Security Instrument and the Note, or if'the Authority sells or
otherwise trans{ury (he Security Instrument and the Note 1o another individuat or entity, the provisions ol this
Rider shall no longar apply or be cffective, and this Rider shull be detached from the Securlty Instrument,

MORTGAGOR

Vot F\J

KERSTEN M. SMITH

FORM MPE-RIDER

LTV Iy v Y
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LOAN NO. 2101749
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14th  dayof  November, 1997 , and is
incorporated into and skall be deer1ed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same dete given by the undersigned (the “Borrowar’) to secure
Borrower's Noteto  Market Street Mortgage Corporation

(the "Lender") of the same date and covering the Propeity described In the Securlty Instrument and located '
at:

9143 S, XGRERTS RCAD #27,HICKORY HILLS,IL 60457
|Praperly Address]

The Property inciuzas a unit in, together with an undlvicled Interest in the common elements of, a
condominium projesy\iiown as:

ROBERTS HILL CONDOINIUM

[Name of Condeminium Project)

{the “Condominium Projact’). I/ the ~wners assoclation or other entity which acts for the Condominiurn
Project (the "Owners Association”) nolcs title tc property for the benefit or use of Its members or
shareholders, tha Property also includes Sorrower's interest in the Owners Assoclation and the uses,

proceeds and henefits of Borrower's intzcsat,

CONDOMINIUM COVENANTS. In addlior to the covenants and agreements made in tho Security
fnstrument, Borrower and Lander further covenarit aid agree as follows:

A. Condominium Cbligations. Borrower shali parform ail of Borrowaer's obligations under the
Condominium ProLect's Constituent Documents. The Constituent Documents” are the: (l) Declaration or any
other dacumerit which cieates the Condominlum Projec:, i by-laws; (ili} code of regulations; and (v} other
equivalent documents. Borrower shall promptly pay, when.ui:c. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation muintuins, with a generally accepted
Insurance carrier, a "master’ or “blanket” policy an the Concdominium.Projact which Is satisfactery to Lender
and which provides insuranca coverage In the amounts, for the perious. aid against the hazards Lender
requires, including fire and hazards included w:thin the term “extended cuvarege,” then: :

() Lender waives the provision in Uniform Covenant 2 for the maiiy-payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintaln hazaru inssrance coverage on the
Property is deemed satisfiad 10 the extent that the required coverage is provided by the fJwners Assaclation
policy.
Borrower shall give Lender prompt natice of any lapse in required hazard insurance coarage.

In the event of a distribution of hazard Insuranize proceeds In lieu of restoration or repail fodawing a loss
10 the Property, whether to the unit or 1o common elemants, any proceads payable to Borrower a/e hereby
assigned and shall be paid 1o Lender for applicaticn to the sums secured by the Sacurity Instrument, with
any excess paid to Borrovser.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insur2 that
the Owners Assoclation maintains a public liabitity insurance policy acceptable in form, amount, and sxtent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall ba pald to Lendsr. Such proceeds shall be applied by Lender to the sums secured by the Securlty
instrument as provided in Uniform Covenant 11).

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--I"NMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
t5C/CRIO**/,/0392/3140(09-90)-L PAGE 1 OF 2 Revised 8/91
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E. Lander's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's ptior
viritten consent, either partiton or subdivide the: Property or consent 10:
(i) the abandonment or termination of the Condominlum Project, except for abundonment or
‘ tarmination required by law In the case of subsiantial destruction by fire or other casualty or In the case of a
4 taking by contdemnation or sminent domaln:
(i any amendment to any provision of the Constituent Documents f the provision is for the
expross benefit of Lender;
(ill) terminaticn of piofessional management and assumption of sall-management of the Owners
Association; or
{iv) any action whic™y would have the effect of rendaring the public liabllity insurance coverage
malntained by the Qwners Astoclation unactepiable to Lender.

F. Pemv.dies. If Borrower does not pav condominium dues and assassments when due, then Lender
may pay theri: Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of
Borrower secreJ by the Securily Instrumen:  Unless Borrower and Lender agree to other terms of
payinant, these nmnunts shall bear interast I-om the date of disbursement at the Note rate and shall be
payable, with interest. upon notice from Lerder to Borrower requesting payment,

BY SIGNING BELO'W, 8:rrower accepts and agraas tu the terms and provisions contained In this
Condominium Rider.
l )

[
}1,\ D\--‘_\A_'t‘ i Sseal
K{Rsrfﬁ“ ST Torone,

L _ - {Sea))
-Bomrowet

&4 (Seal)
-Borrower

o (Séal)
-Borrowsr

MULTISTATE CONDIOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3140 9/9)
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LAWYERS TITLE INSURANCH CORFORATION

SCHEDULE A CONTINUED - CASE NO. 57-11201

LEGAL: DESCRIPTION:
Unit 27 in Hoberts Hilis Condeminium, together with its undivided percentage interest in
the common elements, as ¢=fined and delineated in the Declaration of Condominium recorded
as Document Number 9611520, 2p amended from time to time, in the Wegt 1/2 of the
Soutnhwest 1/4 of Sectior 1, Crwnehip 37 North, Range 12, East of the Third Principal
Meridian, in Cook County, Iilinois.

SCHEDULE A - PAGE 2



UNOFFICIAL COPY




