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LA N NG,

THIS MOV GAGE ("Seeurity Instrament®) is given on July 22, 15997
The Mortyagor i chele Pascarella and Piera Pascarelta, His Wife

(" Boreawer®), This Security Instrument is givel to Indy One Mortgage,
& Dive nf Berkshive Movtgage Corpurition, A Corporation

st o T T e

THIS MORTGAGE BEING RERECGEDLP-TO; co R@T LEGAL DESCRIPTION
: ANV 218 CODE

whichis arganized and existing under the Taws of o o I1inois
whose address i« 500 Holiday Plaza Drive, Matteson, 'L.50443 ’
{"Lender™) Dorrower owes Lender the principal sum of / 0 ‘

. aml

Hirety Thousind One Hundred Fifty and nn/100

Balicretl).8, 8 90,150.0Q )

This debt is ev.densed hy Bonnwer's nafe Saled the same dade as s Gecurily lostrument ("Mote*), which
provides for monibly payments, with the full debt, if not prid eatliee, due and poyable on August }, 2027

+ This Security Instrument secures 1o [ endee (1) the wpain et of the debt evitienced by the
Note, with interest, and all renewals, extensions and modifieations af ine Notes (b) the/payment of all other sums,
with interest, advanced nder paragraph 7 o protect the senulfity of this Security Instrinents an! {¢) the pesformance
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" of. Bnmwcr s crwcn.ml.s und ngn:cnmnu- tmdu i l]wc Su:unl) lns:mrmm nm.l tha: hmc. l'or :h;
- doés‘ hemby mnrtga;c. ,-,ranl and convc'f 1o “the: Len

tg ek s

Tr.lhe I’otlnwmg duucnhc-.l |
.Z‘:‘_;:ﬁc“ CRY ,.;-.ﬁ L i -‘-“'--’ ;;‘- : iCOOk {Y‘l ))

LOTS% 3G¢AHD 37/, IH BLDEK 5 IH I\EENEYS EUEIEI ADDIT!OH To CHICAGO HEI
S SUBDIVISION OF:.PART, OF: LOTS" 1 1-AND: 9 "0F>THE CIRCUIT COURT . PARTIT]
- NQR! waEAST 1745 DF SECTION 32,0 A"l O {THE WeST:1/2 OF THE NORTH- EAST. 1
SEBTJ'IDH 23355 TOHHSHIF' 35 HDRTH RA ¥GE: 14: EAST OF THE THIRD PRINCIPA

H’t‘DOK COUHTY aLLIHOIS. .

IRt I
i:l§132 32- 209 .008-0000." :
432-32- zeg 009-00c0 g
-' ' : {
..=;'.~'wh.ch 'ha.slhcadn. r\..-“nf3ll7 Mi‘i'ler- Rveuu So. Chwago Helgh-.s
I-'_'_:___'ilimms &Q&{{ﬁ 50411 [ﬁ, :z.p Cu-.k] (Prnp«.rt_v Addrc\s)

l'OGETHER WITI-’ ‘Wil lhc ampmvcmuus now or. h::rr.aﬂc
S ;npuﬂmanc-zs and Falurcs now ‘or hereafter &
g "ccr'-*cmr! by thm Secunly Imm mcﬂ._ I!of

_ ,-:: B ..'nroanawea covmmns that Bor
rnortg:gc, granr and ccn\'ny th, Prorc.
Bnm:mwr mmnfs am! w:ﬂ dcfe::d B

r urcclcd on the pmpcrly. :
parl of !ha prupcr‘l)’. Al rcpI.nc::mcnlt uwnd addi
rhc roirubmn;, is n:rcrrcd (0 in thsc Security i'n\lrur'\-cni 2

mwt-f i !awmlty sc-.ted ﬂf the e:uah: he
1y and that the Pmpcrty i :mcncumhcrc
enerily’ rha title to the Propcﬂy

reby convy :n:d ;
U, except for encurn
spainst aff claims and ifemag

- " ut]

?HIS SECE:‘RITY INSTRUMENT co..l’nrfcs umf'orm cm'a.nnn(s l"ur n

et

. .uln:m.uI use and’ non -
';'_wuh linulcd vanalamx by;un'uhcrmn to cnmh vic a uml’i}rm security instrument caveriag rexi prap

}: ‘. ' Ay ! grcc nt‘falm*.-.s" ,

5 u.qmom: covtuams A J - |

£ ENER I T :

f) i 5 HE Parmenl uf l""rtnrlp.ll Intcmt and L.:lc Cl‘mu.*' Bormuur v.h.:ll pay u-hcn duo the |

‘é' ; . :nlcmt on, tha debt’ cmdcnced by the l\btc and late chny:s dae tnter the Note.

s 2. Monthfy, Puyml:nt of: Tmus. Insurusice and Other C-‘%Ir‘]..t'.\. . Borrawer. shall m..ludc

X h . ey .

;.‘1; o pqrmcar togcther wuh the't pnncspai and mtcram’a set forth in the Nots and any late charges, & sum

L1 ; ;- *pocis)] m; menu lcwcd or te be fav:cd Tags L::'sr the Propv-l'f)' (" ersehotd FAYIEnts cr gro

MR i Prqmtlf'. and Oy pn:mmms for i insurincs, requh

under pamgr:ph 3. A any year in which the L
o HnusmL and Uchan Dt..uu:pn.cnt (" Sccn-!ary ), «
if Lendcr sfL held the Sa:umy Instrument, each ¢

mmlL:u,e mwmnc: prcmu..m o be p.ud b L.cm'-r

:nong: ge msurance prum:um to the Secr:t.:ry Q
L "which'such’ premiom would have been’ nequired !
" shail nlso mclude tllhlﬂ” (i}a sum far the annu:uf
Y or (ﬂj :l manlhly charge msrc.m‘ ofa morigage inj
Jin' & muombtc amaunt 10 be! dcli:rmiﬁcd by, :hd S:;'ci_v;arry.f; E:tc:p;._ g"or_ the mo_nrhry charye ":y ihe.
items ina ‘dalled "Euquﬂll,cms and the sums paid 1o Lender aé éallad "Escrow Fupuls,

;-.',-‘g{i; _;-*1:'&1?:!1}!1&(@3?. an an)i tlmnc. coitcct lnd hotd lmounts ror E.‘:crow l!ems it an aggrepate ausoum ;
- mAziasLm, AMOURL lha! may be Tequired for Barruwcr 'S escrow acéount under the Real Estite Settle:
Act of: 1974;.12. U, S.C Section’ 2601 €1’ seq. "oy, lmplcrm:nlmg régulations, 24 CFR Pan 3500,

; n&:&'pd;ﬂ ﬁ-om tlmc ro t:me. A8 RESPA ). cxccp‘ that the cushlon ar. reserve pc:rm:l!t‘d by RESPA {

ments | ; qutwrs paymcm': arc av:uf..hfc in thc acconns mdy T
Aps insurance p’n:rr_t_iurr o :
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I the amounts held by Lendee For Bxoronw fresie exveal the amouats peonntted 1o bl h! I"!!I I'.!'hll f
shall account to Borrower 1o the ewwess tumds as rapured by RESPAL U the amibunts ol fumids held by Lcndr:t wl any
tune is Aot sufficient o puy the Escrow Tems when due, Lender aeay sotily the Bureower amd coquire Buecower 1
mab e up the shortage as permitted by RESPA.

The Bwrow Funds wre pledged as additivnal secunaty for all sims secured by this u.um:. Insteument,
Borrower teaders e Lendes the full payment of all such sums, Boreower™s account shadl be oredited with the bidance
cemaining for all installment items €a), (bl snd {e} and any monipage insueance premiues installime st that Leader has
ot begome pbligsted t pay (0 the Seoretiury, and Lender shatl promplly retund any exonss Ninds o Borrawer,
Inupediately prioe o a forectosore sale of the Propenty or it aeyuisition by Lender, Borrower’s, scconnt shall e
u-:u'lird with any balance remaining for sl installiments for ileims ), (B), and (0}

3. Applicatin of Pastoents, ALEpoy mends umler parngraphs 1 and 2 shisdl be applicd hy Lendee s follises:

}_:u_._!. e the nualgage inattanee premam o B paid by Lender B the Seerctary or to e monihly clirge by the
Secretory mstesnd of the monthly mortgage inwringe preanum;

Spaopf, toany tives, spevial asseaaents, Jeasehold payments or proand rents, sod tire, Mool amd other hazand
WRUFaALE PreRimme, s respared;

Tl o interest due uader the Note;

Foapad e wmontizhon i ibe principad of the Niste; )

Vilth, ter late charges die under the Nuote,

GoFir, Flomd and Other Uazard Tnsarance, Bormmeer shall iasore all onprovements on the Property, “ha.llur
now in eistace of subsequently erected, against any hazads, caswallies, and contingencies, including fire, for which
fender requives insurince, This inssrapee shadl be mauntaingd ia ihe amounts and Tor the poonnds that Lender,
reipires. Parrower shalt abso inwre all impravemeznis on the Property, shiether st in esistence or mhscqncnlly
eregled, apainst (oas b Qoids 4o the evtent required by the Secretury, Al insurance shall e enerd od with companies
approved by Lendess Theansurance policies amd sny renewals sliall be Letd by Lender and shall include Toss payable
clauses 1 Levor of, andhin o fonn aceeptable to, Leader.,

I the event of loss, Tesower shalf pive Lemler immediate sotice by il Lender may mabe sroal of foss |(nul
made prompily by Borrow e dach sorance company cenceraad is herehy authorized aml directud o make pa)m-.ul
for ruch loss darectly to0 Leniter, fastead of To Borrower and 1o Lender jointly. All vroany patt of the insurince
prosecds may be applivd by Lundci ot its aption, cither (09 to the reduction of the imlebtedness vader e Note and
this Sccurity lnstrament, fiesd by Jonnesnl mnounts applied in the noler in psrogsaph 3, a0 then o prepayment
of priacipal, or (b} to the pestoratiog or sepsit of the dimaged Fregeity, Any spplication of tle proceeds w the
principal skall ned eatend se prstpone the du date of the ianihly paymeats which sre referted & in patagraph 2, or
change the ancent of such payments. Any eilcens insutance proceeds over un amount required 10 sy all outstandir g
indebtednans undet the Nate anut this Security ipdinment shall be paid 1o the entity legally entitled therelto,

In the wvent of foreclosure of this Security Kisievment or other banaler of fitke 10 the Property that extinguishes
the indebtedness, all nipht, tile and interest of Booswer i and (0 inwmnge policies in force shall pass 1o the
purchaser, . C

£, Occupaney, Preservation, Maintenunee and Pratecton of the Propertys Baeraner's boan Applicaitiong
Leascholds, Boreower shall occupy, establich, s use thed! vty as Borsower's privcipel 1es dence within sivey.
days affer the execution of this Secunty Instiument o withinosivs s of o Gter sale of ansdsr af the Property)
and shall continue 1o oeoupy the Property as Bornawver's prmcrp.n! tesislence fur al feast pne yeir after the date of
ovcupancy, unless Lemder determines that requirement will couse undue Mardship for Burrower, of unfess extenuating
circmnstanies exist which are beyond Borrower's control, Horrovies shall aolify Lender of any extenualing
citrcumstunzes, Borrower shall oot commit wiste or destroy, Jdamsge or subs/intinlly change tye Prapeay o aflow the
Praperty 1t deteriorate, reasonabrle wear and teir excepled. Lentler may inspegtitosProperty i‘f”lt Propetty is vacanl
ar abamfoned or the Joan is in defaull, Tender muy the reasonable sction to/peitect amd paserve such vagant or
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R abmdcnul Property Bammr shaii also hc in dcfaul! .r Bnrmwr. dunng the lmu, l|p| hcaunn pm:cu, ave:.

malenully rnm or, inaccurils mrormaum or :-m:mcnu. . i.:ndcr (oc faifed to pravide Lesider with any materizt
mfomn!wn) |n conm'ctmn wllh lhc loan ewdcqccd by thc ‘Nofe, mcludm;,. but At listed. la, reprmrsl.alm"
Wlmg Borrom:rs oa.upan:y of the i’rupmy ax_a principat residence, f this Secisri ty" Instrument i on'a
lmnbcld. Borrower sall :omply with the provisipns af the lease, [f Barwer ucquires fee ti I¢'to the Proptny the
Ius:hold lnd fee ntlo shall not be meq,cd unlm L:ndcr agrees ta thc. mccw in u.mm},. :

linder tl‘so No!e ‘ang thts Secunly lntmtmenl Ltndcr khall apply stich Proceeds 10 the m!mum af the indet tednm
/ undat lhe Nn!c nml 1|m Sccunly In-.lrumcnl fi :’a.l o any, Jelinquent amaunts applicd in the order provided in
‘ " pm;uph 3 lnd Ilu:n to prcm)m:m of pnncup.ll Any apphcutmn of the proceeds 1o the princiyat shall not extend ar
/. av-dpom thp due dale of the momhly payments, w;hu.h are feferred to in parageaph 2, or chanye ths amount of such
'y . Any ucm pmcecds over an mmum rejuited tu puy ol wutstanding indeMedness wider the lote and this
S'M'r"d '%Irumcnt 'ihdli b paid {o lh:: enlity I-..p!ly entithed thersin,-
\ 7. Lf’ "LL‘S ln Bnrrmwr uml Prnh:rimn ol‘ Leuder's Rt;.hu in the [‘mprrty. Bavm“cr duli pay Al
-‘govem:mmr. o/ munlcupal clurw. fires and {nipositions that are not inchided in pugraph §. Borrower shail pay
lhrso ohli::":us on Ifmc d:rcc!ly o lhx. entity w fich is m\\.d the paysnest, If faiture to pay would adversely aifoct
: 'Lendcr |. mlcresl n 'n~ “rnp-:rty. upon Lcndcr's rnqum Rorrower shall pmmpl'.y furnisd: 10 Lender receipls
. mdencwlg rhde payncnls. ‘ 1.
‘ !ffrorrowcr fuils, to (ke ;hm pay mcntr. ur thc pn} mcnl*c rrquucd hy parageaph 2, or ra.h to pcrrorm any other
4 coven:nts md agm.menu con ain.d in this chunty Inmtrument, of there is 2 fegal proceeding 31 may sipni ﬁc:nl!y
lﬂ'u:t L:ﬂdcr 's nghlﬁ In tht Proy cn' ,uch aa pmccedm;, in hankmptcy, for condemnation 11t to enfocze faws or
i reguhhw). lhcn Lcndr.f maylo awd pay’ uhatcvcr is neccssary o protect the vahue of the P.operty and Lender's
S rlgb!s in lhc Pmpeny. mclm]m; paynk:ntv:lax :5, hazard insurance and other tems mentioned i paragraph 2,
,- nmounls dlshlmd hy L:ndtr under i pmmph sh:li become an :ddmami dcht of Borrower and He

: (a) lgml m wntmg tu the paymcnt nf the ohllgltmn r:.‘“m! by tha hcn in » manner acc:p ahlc 10 Lender; [h]
t contests in sood fmlh thc lien by, 1 or. defends agninst enforce nent of the lien in, legal proce dings which in the..
S 'L'mdcrs opmion opmtc o préveat the cnfom‘\mm of the lieh: 646} secunes from the hedder of the lien an’
' igrmrmi s;usfnctory i l.cndcr subnrdmatlnL : the I:cn fy this Seeurity-trsizurmeat, IF Lender determines that any pirt.
- of: lhc Properi)' is sub;ect to.u fien which may tiain priority over Whis Secarity lnstrument, Lcnder may give
‘Ff ‘Borriwer A'n Lo{l.cn |dcm|fym1, lhc lien.. Borrower ahall ult\fy the lien o tiks tne of more of he actions set forth
'abwe vadun‘ o days ofthe giving t:f notice, i

8 Fces. Lender may colféct fm and charges authorized hy the Sﬁ.rrran'

9 Gromwls l'or Amlmimn of Dvchl. “

. d« fluilzl. m;ufre m\mcduic pa)‘m:n\ in fuﬂ of .ﬂl \um% s«.-cum] hy this Sa.cunly Imlnsm- 3¢

(l) Bomm:r d¢fnults by fuiling ta ey m full any ¢ mmhly payment required by this :ccunly Instrumens
" prios 1o ot o the Wi date of the pext mnmhly pd)fmcnl. of:
2 (u] Botrower, dcfaulls by fai hng fora pcnod of thiry d.lys. to perform any other ob hgmons conmncd
U this Secunly lm!mmcm. SRR

ﬂ:] S.xle Wuhnul Credu Appmml. L:nd:r shall if pcrrmll:d hy applmhlc [awe (mmdmg Sr:uon 341(6]
:j-‘nty \he Gam Sk Gerrmm Dcpmnory Insn!unons Act of 1982, 12 U.5,C. 1701j-)(d)) and with the prioe-
approval aflhc Sccrctary. rcqmm immediate paymenl in full of all sums sccured by this fecurity Instrutment
- If, ot :

Pec i P Inhars M
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(1) Al wr pan? of the upul) ot bereficiel interest in i tst osnsng ali o puet of the Prapenty, s sold
or Ctherwie transdorzed leaher than by devise o descent], and -
(1) The Mopenty s not ovcapicd by the purdhinet 0f grantee s fis of Ber principaf e \Jw.nu: s the
porchiner or prantee does b ooeupy the Propepy Tan is ur ber veadit b mot e spproved in
accoadance with the reguireiients of the Secretury,
o} Su Waivers 1 cirowmsinces ovone ot would permit Lender ter pequire hwedtale p.t)ll‘n nt in full hul
Lender does nad reguine such paymwnts, Lender does not wiive its eights witl respred!? e sulneijuent events,
(61 Kiputatines of DUD Secrclary, o auny circansances tegulations s by sae Sevrvdary will limid
Lender's righis, an e case of payment debiolls, b requine Gomediole payment in [l and foreckise o
frakd. This Seeurity Insteument oes i authenize acceleration v foreclosare iF aol pesmatted by regulitions
of the Svaectiny,
{u) Moripage Nob nerreds Botowey sgtees than if this Seceeity Instrmment amd the Nots novt ot determined i
to be eligitle for wssrance uader the Sationad Housing Act withia 40 days e the dale hereof, Lender
tmed, al By pption, requite imnediate payiieal in lndl of sl sums secured by iy Secerity Instnuneat. A)
writfen stafemnent of any swbotized apent of the Sveretary datisd sulseigient e 60 days e’ the dise hereof,
decbiping to imre this Sceprdy Instrument and the Note, shil) be decnad conclusive proef of suchi.
atelipsiliny,  Notwnbetanding the Yoregning, this optivn may out be erercised by Leader when e
unavartlebility of ipaitange v sofely due fo Leader’s Bilure ta tenil o motlage imsbirane: premivm (o the’
srdrelary, ‘ :
100 R uwt.llumnt Horrower s o oght i e einslated §f Lender bus eoquized immediab pagment in fall
bevatse of Bomower's Sadure to pay an suownt dite uader e Note or this Security fnstruent. This right apphies
vven after fareclrstoe provesdings are indiitiied, To reistate the Secirity Insttument, Torower sha) tender in s
fuanp s all ameratreguited o bring Borrower's account catfent includiaig, 1o the enbemt they are obligations of
Hoeoinwer gader His Seergiy Iostniment, Jotechissee cosds smd reinnmabhe sl customicy mtomes s’ fees and e penses
properly assberated it the Torecloaure prweading, Upon reimtitement by Borrower, this Secury Jasinnment aml
e obligationy that 0 seodres shadl rmain i ebledt as 10 faender fuel pot egire] immediabe’ paywieat in full,
However, Lender is not tapared fo perant seinstitenient 2 () Lender By accepted reinstatmnent alter the
cinmnzngentent of torechnore privdedings within twa years immediately preceding the commencemnent of o curcent
toreclsure proceeding, (i} reindemant will precine foreclosere op different groumb in e future, or (iii)
teinstatenmnat wWill sdversely alfect the friee sy of e len created By this Secuety Insinnnent,
it, Barromre Not Reloweds Fordarane By Lender Not o Waiver, Extension of the sime nf payment -r
medificatinn of amortization of e suits secupal by thie Svearity Instrament goanted by Comder 10 2y suscessor in
indesest of Horneaer shall not operate 1 rellas e Yialility of die arigiond Bisrawer or Bertower's suceesst in
iteresl, Lender shall nut be required o commeire proceedings igininst any sticcessar in infenisd or refuse 1o extend
tinre fof pageteal or piberwise modily ameeticafion oF e snnm secured by this Secutity Instrum ol by reavon of any
demand made by the origingd Bormwer vr Burtower's (Giccesuars frn inferest, Any futbeazanee by Lender in exergising
any fght oo remady shall ant be o widver ol or prechsde thyeaetzise ol any right or remedy, _
P2, successory sl Assipus Bowds Joind aned Severst Eabilitny g CosSignery, The covernnts and sigreenionts
of this Security Instriieat shadl Bind and benetit the sugvessit! wall assigns of Lemder and Barrerver, subject 1o the -
provisars of paraggaph Sgh), Boreenver®s covennots and apreemends sHadl bre juint and several - Any Burrawer who
coesigns thiv Seeusity Indtrument Bul does oot cvecule the Note: (37 5 cdesipning this Security Instrument only (o
g, paant and convey that Borzowers intetest s e Propesty andud e teonis of this Sequrity Iastrument; (W)
i not persanably obligated o pay the sums secured by this Security lestrasepteond (6) igre. that Leader and any
oiher Brasaer may agree 1o eufend, modidy, forbeas vr make any accommodstiors with sepand o the terms of this
Secar:ty {nstrunent or the Note without thay Barmawer’s consent,
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18, Furecloure Provedure, 1 Lender requiees immedinte payment in foll uader parapiraph o Lender may
forcelose this Security Bstroment by Judicia) procecding, Lender shall be entitled {o - vaollect Wl espune

incurred in pursuing the remedies provided in this paragraply 18, including, bub ot liaited o, reasonahle
attorneys’ foes and costs of title evidenee,

If 1he Lender's interest in this Sveurity fustrument is hidd by the Seeretury wid the Sveretary requins
immediate payment in Ml under Paragraph 9, the Seervlary may invehe the aonjudicial power of sale
provided in the Single Family Mortgage Forlwre Act al 1990 ("Act®) (12 U.8.C. 2951 09 aer1.) by reeques ting

forcctosurr comutissinner designoted under (e Ack to commence forechinnre and to sell the raperte as
nrovided in the Act,  Nothiog in the proceding senteice sludl deprive e Sececturs of any rights otlierwise
available to g Lender uader this Paragraph 18 or applivable Lo,

- —— =¥

19, Refeane, Upon pasmest ol ol sums secured by this Secunty Insteument, Lender shall release this Security
laatrament withou?chuege e Bucawet, Butrowee shall pay wny sevonlation coss.

20, Waiver of Hirsten), Boromwer winves sll sight of honesead evemption in the Propeety,

2. Riders ti this Seeurity Bastppnent, 1 one of more riders are exccuted by Borrower and teentded tougether
with this Secunty Instument, thecotetants of vich such rider shall be incorporated intor i shall amend apd

supplement the covenants and agreenen’s 66 this Security Insinitneny av i the sider(sy were ¢ uat of thin Secirity
Instament. [Check applicabtle boxfes)].

=ad Cenduminium Rider

| [ Growing Eqguity Ridee
L Plant o Umt Developivens Rider

[TV caduted fragment Ridet
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Hichele Pascare]la Revroai

D,

-

iera Pascare Ta

S L (Se2t) - —(Sal)
TR i : -Bﬂrfun;cr . ’ “ "
; ‘

(S:&fll)
Burrnewee Bormower

I -
(Seal) ' (Seil)
-!'h\n\v;cr St cr

B -"sm'ra ow lLLlNOlS, By ' ; S COO K County st
ol mluﬂm«akl’ .f\ ., aNotary Pubic in 220 for said county and statr: ifo hereby certify
!hﬂ Hiche]e Fascarella an “iera Pascarela s liFe”

I
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i ‘ g ' + pereorally Lnu\m ln e fo be the am pcr"m(s) whese namx (s) T
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thezr free (nd ¥luntary sct, for the uses A purposes !hcr-m
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FHA ADJUSTABLE RATE RIDER

- THIS ADJUSTABLERATE RIDER is made s 22nd dayol  July, 1997 . andls

meorporated Into and shall be deemed to amend and supplement the Llorgage, Deed of Trust or Security
Deadd ("Security thsttument™) of the same date givan by the undersignad {Borower') 1 secure Bowowes's
Hele [Note) 1o Indy One Mortjage, & niv. of Berkshlre Nortgnpe Carporat Lon

o {the “Lender)
of the same date and covering the propeny described inthe Security Instrument anct locatect al:

3117 Miller Avenua,So. Chicago Heights, L £6ad8x 60411°
[Property Addiess] (]\Q

THESOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AHD THE MONTHLY PAYIMENT, THE NOTE LIMITS THE AMOUNT THE BORHCWER'S
WITERRST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOAROWER MUST PAY,

ADDITIONAL CCJEN ANTS. I acdition 1o the covenams and agreeiments wade in the Secutity
Instrument, Boreoivar aid Lander futhet covenant and agree as loliows:

(NTEREST RATE AND K(ONTHLY PAYMENT CHANGES

(A} Change Date.

The irterest rate may change On the first day of  Oclober, 1998  and that day of each
succeecing year. “Change Datg® mzans ¢ach date an which the inlerest rate could change,

(8} The Index

Boginning with the fust Change Cate, the inturest rate will be tased on an Index. 2" means the
weedy average yield on Uniled States Treasury Cecaritics adjusted to a constant maturity of one year, as:

made avaiable by the Federal Reserve Board.—"Current Index™ means the mast fecerl Index ligure -

available 30 days before the Change Date. If the Inde: (as dulinet above) is no longer available, Lender
wil usa as a new Index any index prascribed by the Secreiany. As used fn this Rider, *Secretiry” means the
Secretary of Housing and Urban Development or Jis of het Jes.onee. Lender will ghe Barrower notflce of
the new index,

{C) Calculation ol interest Hate Changes

Before each Gliange Oate, Leader wit caleulato a new interest ati by arding a marginel
Two and-Three / Quarters aercen ageoints{  2.7500 %

1o the crrent Index and roinding the sum to the nearest one-eighth of Gre Lercentage point {0.126%).

Subject 1o the limits sialed in Paragraph (D) of this Rider, this raundad amount il e the new inlerest rata
unlil the next Change Date,

(D} Limits on Interest Rate Changes

The Interest rale will pever increase or decrease by more than ane peicentage po:ni {1.0%) on'an-,- 3
nis (5.0¢%) higher or lower .

single Change Date, - The Interest rate will never be more than live percentage poi
than the inidfal interest rale,

[E} Calculation of Payment Change

Ik the Interest rate changes una Change Dale, Lender will calculate the amount of marthly payment ot
principal an interest vinich would be necessary 1o tepay the unpaid pringipal balant ¢ in full a1 the maturity. .

dale at the new interés! rate through substantially equd payments. In making such calcwiation, Lender wil

- FHAGASE NG, 1:11:8713382-729'
1SG {«F&RMH{D“HOl‘.lﬁf((ldg.?)-l. Page 1ol2 4]112.'
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o "55' Change, re"'thefehad '

p:epaymgnls o prin
ant of prmcl

Lender w'ﬂ Qe .m' oi'any thange In

S R notice Mmuist be gier s least 25 days bajore the ne-.J mon

- - forth () the date of lhe notice, M the .Change 0 V) |
BE . . new monh ' Payment amotr,: ) the Cune with the dale [t was pi
| B Calculating the change in momr», pa}'me ' unt and{ ) : any o(her lnrorma

T byiawlromlimetol ;
. . (G) Eﬂrcuvenate ofcm:nqes

S A new interest rate ca!cwated in. accc fdan 0 w:th Parag:
enecwa o1 Ihe Change Date, HTOWer sha!l make a payment In Ahe new 'monlt
1he first payment date which ¢ occu “alleastas days aher Lenderhas hen'Borr oWt
required by Paragraph'(F) 'of 1his Rider. ‘Botrowar - “huil fhave no' ob.‘i gation’ 10 nry
monthly’ payment amaunt calculatod in accordance viil; ' Raragraph (€) of this' Ridar for
)

occurring less’ than 25 days'aher Lender hag ghven thy 187 od  holica. .} the
cdiculaled n'accordance with Paragraph (E) of this Rider dxcre:
of lhe decreass and Borrower’

made any monlh!y paymet
Should hae beer staled in a tmely notice, then Sorrow has the: Jption to efther (i) Tl
_ -Borrnwer of. any excess payment, Wit Interest thereon a the Noiz r7c {a rate equal lo Ihn Interest Tat
which should have been Stated In‘a timely notice}, or (il reques( thiat; ary exXcoss papmor
theroon al thi Note'rate, .be appiled as payment of principal Lender': roll;;alio

payment with. lnterest on demand 45" not as:lgnable even H the Note'iz mher
demand Jor rclum Is mal:fe Co

a8y SJGN!NG EELOW Borrow
#nd 2 of this Adjustabla Rate Rider,

er accopts and agreefs to :he lerms and covenams 2
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