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MORTGAGE, SECURITY AGREEMENT AND
ASTIGNMENT OF LEASES AND RENTS

THIS MORTGAGE made this _19th  day of _NOVEMBER, 1997, by _Gilbert E,_Janson and
Theresa E. McGuan, husbanr and_wife, jointly and severally, (herein called *“Morigagor”), to
THE FIRST NATIONAL BANK OF CHiCAGO (the “Morigagee”), a national banking association, organized and
existing under the laws of the United Steies of America, having ils principal office at One First National Plaza,
Chicago, lilinois 60670,

7 &

2

WITHMESSETH:

WHEREAS, the Morlgagor is indebted to Mortgagee in the principal sum of
TWO HUNDRED TWELVE THOUSAND and NO / 10Cchs, Dollars ($212,000.00 ) or 30 much thereof as may
be disbursed and outstending from time to time pursuait ‘o a Loan Agreement tetween Mortgagor and
Mortgagee of sven date herewith (as amended or modified irom time to time, herein called the “Loan
Agreement”) plus inferest in the amount as provided in and evide:iced by the Loan Agresment and a promissory
note of even date herewith for said amount and payable in accurdanso with the terras thereof executed by
Mortgagor and payable to the order of Mortgagee (such promissary naie; and all ranewals, replacements,
modifications of or substitutions for such nole being hereinafter referred t 43 the “Nete”) (which indebiedness,
including principal and all interest theseon as set forlh in the Loan Agrecnicint.and the Note, and ali other
obligations of the Mortgagor under the Loan Agreement, is hereinafter called the "yidebledness”).

icalsl

NOW, THEREFORE, to secure
(a)

b} the repayment of any advances or expensus of any kind incurred by Morlgagee pursuant to the
provisions of or an account of the Note, the Loan Agreement or this Morigage,

the payment of the Indebtedness,

(¢} the repayment of fulure advances, if any, disbursed by Mortgagee to Mortgagor in accordance with the
terms of the Morigage or in excess of the ptincipal of the indebtedness, all of the foregoing not to
exceed 1he principal amount of $424,000.00 , and

the performance and observance of all of the terms, covenants, provisions and agreements of this
Morigage, the Note, the Loan Agreement and any and all other documents executed or delivered by
the Mortgagor in connection therewith {collectively, the “Loan Documenis”), the parlies agree as
follows:
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ARTICLE |
GRANT

1.01  The Mortgagor hereby granis, bargains, sells, releases, conveys, assigns, transfers, morigages and
confirms unlo the Mortgagee, and grants a security interest in, the real estate described in Exhibit A attached
hereto and made a parl hereof (the “Real Estate™), which with the property, eslates ani interests hereinafter
described is referred to herein as the "Property”.

Together with, all rents, issues, profits, royalties, income and other benefits derived {rom the Real Estate
subject 1o the right, power and authority hereinafier given to Morigagor to collect and apply such rents;

Together with, al! leasshold estate, right, titte and inlerest of Morigagor in and to all leases or subleases
covering the Real Estate or any porlion thereof now or hereafter existing or entered into, and all right, title and
interest of Mortgagor thereunder, including, without limitation, all cash or security deposits, advance rentals, and
deposits or payraents of similar nature;

Together with, «il sight, tille and interest of Morigagor in and to any greater estate in the Real Estate owned or
hereafter acquired;

Together with, all interects. estate or other claims ir Jaw and in equity which Morlgagor now has or may
hereafter acquire in the Real FEstate;

Together with, all easements, riphis-of-way and rights pertaining thereto or as a means of access thereto, and
all tenements, hereditaments and appiitenances thereof and thereio;

Together with, all right, title and interast of Mortgagor, now owned or hereafier acquirad, in and to any land
lying within the right-of-way of any street, opien or proposed, adjoining the Real Estate, anc: any and all sidewalks,
alleys and strips and gores or land adfacent toor us2d in connection with the Real Estate;

Together with, any and afl buildings and improvemssis now or hereafter erecied theraon, including, but not
limited to, the fixtures, atlachments, appliances, equipinent, machinery, and other aricles attached to said
buildings and improvements;

Together with, all machinery, apparatus, equipment, fittings.«x!ures, and articles of personal properly of every
kind and nature whatsoever, other than consumable goods, now o hereafier located in or upon the Real Eslate
or anv part thereof and used or useable in connection with any.p/esent or future operation of said Real Estate
{(hereinafter called "Equipment™) and now owned or hereafler acquireq by the Mortgagor, inciuding, but without
limiting ‘he generality of the foregoing, all heating, lighting, laundry, inciiierating, and power equipment, engines,
pipes, pumps, tanks, rmotors, conduits, switchboards, plumbing, lifiing.. cleaning, fire-prevention, fire-
extinguishing, refrigerating, ventitating, and communications apparatus, «~cnoling and air-conditioning
apparatus, elevitors, escalalors, shades, awnings, screens, storm doors and windows, stoves, wall beds,
refrigeratn;s, attached cabinets, partitions, ducts and compressors and all of the right. title and interest of the
mortga5or in and to any equipment which may be subfect to any title retention or securily Hgreement superior in
ken ‘0 lien of this Morntgage; provided however, thal “Equipment” shall not include imachinery, apparatus,
equipment, fittings, fixtures, and articles of persanal properly used in the business of the Morigagor whether the
same are annexed to the Real Estate or not, unless the same are also used in the operation »f any building
located thereon. It is understood and agreed that alf Equipment is appropriated fo the use of the Real Estale
and, whether affixed or annexed or no!, shall for the purpose of this Mortgage be deemed conclusively to be
conveyed hereby. The Mortgagor agrees to execute and deliver, from time to time, such fusther instruments as
may be requested by the Mortgagee to confirm the lien of this Mongage on any Equipmen;

Tagether with, all the estate, interest, right, title, other claim or demand, including ciaims or demands with
respecl to the proceeds of insurance, which Mortgagor now has or may hereinafter acquire in the Real Estate,
and any and all awards made for the taking of eminent domain, or by any proceeding or piurchase in lieu thereof,
of the whole or any part of the Real Estate, including without limitation any awards resulting from a change of
grade of streets and awards for severance damages.

To have and hold the Property unto the Mortgagee, and its successors and assigns forever, for the uses and
purposes herein set forth,
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L ARTICLE 1l

- REPRESENTATIONS

Bt 2.01  Mortgagor represents it has good and marketable litle to the Property. Mortgagor represents that it has
good right and full power to sell and convey the same and that it has duly execuied and delivered this Mortgage
pursuant to proper directions and that Martgagor wilt make any further assurances of title that the Mortgagee may
require and witl defend the Property against all claim: and demands whatsoever.

LA 2.02  Mortgagor represents that the proceeds of the loan evidenced by the Note and the Loan Agreement
and the Indebtedness will be used for the purposes specified in Paragraph 6404 of Chapter 17 of the lllincis
Revised Statules and that the principal sum evidenced by the Note and the Loan Agreement constitutes a
business loan which comes within the purview of such paragraph.

2.03 Morcauor represents that the proceeds of the loan evidenced by the Nole and the Loan Agreement
have been or will 02 used to acquire, or to refinance o loan used to acquire, the Property.

2.04 Neither Murgegor nor, to the best of Morigagor's knowledge, any previous owner of the Propery or
any third party, has used; a:nerated, stored or disposed of any Hazardous Substances on the Property. For the
purposes of this represeniation and warranty, "Hazaidous Substances" shalf include, but shall not be limited to,
any toxic or hazardous wastes, pellulants or subslances, including, without limitation, asbestos, PCBs, petroleum
products and by-products, suustancas defined or listed as hazardous substances or toxic substances or similarly
identified in or pursuant to the Coririehensive Environmenial Response, Compensiation and Liability Act of
1980, as amended, 42 U.S.C. section 5801 et seq, hazardous materials identified in or pursuant to the
Hazardous Malerials Transportation Act. 49 U.S.C. seclion 1802 et seq., hazardous wastes identified in or
pursuant to The Resource Conservation ans Recovery Act, 42 U.S.C. section €81 et seq., any chemical
substance or mixture regulated under the Tox.¢c Suostance Control Act of 1976, as amended, 15 U.S.C. section
2601 et seq., any toxis pollutant under the Cleai Water Act, as amended, 33 U.S.C. section 1251 et seq., any
hazardous air pollutart under the Clean Air Act, 42/U.8.C. section 7401 et seq., ard any hazardous or toxic
substance or pollutant regulated under any other applicakie federal, state or local environmental health or safety
laws, regulations or rutes of common law. Mortgagor sid! indemnify and hold Mertjagee harmiess from and
against all liability, including all foreseeable and unforesecakbio consequential darnages, directly or indirectly
arising out of the use, generation, storage or disposal of Hazardous Substances, inclucling, withoul limitation, the
cost of any required or necessary repair, clean-up or detoxificaticr-and the preparztion of any closure or other
required plans, whether such action is required or necessary prior 1o ¢i foi'owing transfer of title to the Property,
to the full extent that such action is attributable, directly or indirectiy, to-th< use, generation, storage or disposal
of Hazardous Substanizes on the Property.

ARTICLE Ill
WAIVER OFF REDEMPTION

3.01  The Morigagor releases and waives all riglits to retain possession of the Property after uny default in
payment or breach of any of the obligations, covenants, undertakings or agreements herein or in the Loan
Agreement or the Note; Mortgagor hereby releases and waives any and all rights of redemption from sale under
any order or decree of foreclosure of this Mortgage on its own behalf and on behalf ¢f each and every person,
except decree and judgment creditors of the Martgager, including any and all persons acquiring any interest in or
litle to the Property or any beneficial interest in Morigagor. Mortgagor shall not, and will not, apply for or avail
ttself of any appraisernent, valuation, stay, extension or exemption law, or so-called “Moralorium Laws,” now
existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but
hereby waives the benrefit of such laws. Morigagor for itself and all who may claim through or under it waives
any and all right to have the Property, and any estates comprising the Properly, marshalled upon any foreclosure
of the lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the Propeity sold
as an entirety. :
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{ ARTICLE IV
MORTGAGOR’'S COVENANTS

- 4,01 Morlgagor covenants and agrees to pay the Indebtedness and the other surns secured hereby in the
: manner and at the times provided for in the Note, the Loan Agreement, this Morigage and the other Loan
Documents,

4,02  Mortgagor covenants releases and agrees lo pay, or causes 10 be paid, when due and payable by
3 Mortgagor:

(a) all real estate taxes, personal property laxes, assessments, license fees, water and sewer rates and
charges, and all other governmental levies and charges, of every kind and hature whatsoever, general
and special, ordinary and extraordinary, unforeseen as well as foreseen, which shall be assessed, ievied,
confirmed, imposed or become a lien upon or against the Property or any pofion thereof, and all taxes,
assessineats and charges upon the rents, issues, income or profits of the Property, or which shall
become navable with respect thereto or with respect to the cccupancy, use or pessession of the Property,
whether such taxes, assessments or charges are levied direclly or indirectly {hereinafter collectively
catled the “Impesitions™); and

(b) all other paymants o: charges required to be paid to comply with the terms and provisions of this
Mortgage.

Unless Morigagor is diligently pursiing the procedures provided for in Section 12.01 hereof, within ten (10)
days after written demand therafor, Morgagor shall deliver to Mortgagee the original, or a pholestatic copy, of
the official receipt evidencing payment.nf Impositions or other proof of payment satisfactory to Morigagee.
Failure of Morigagor to deliver to Morlgagee 2id receipts or to submit other proof satisfactory to Morigagee as
aforesaid shall constitule a defaull hereunder.

4.03  Morigagor covenants and agrees to prompt!y comply, and cause all persons te: comply with, all present
and future laws, ordinances, rules, regulations and otiicriequirements of alt governmental autharities having or
claiming jurisdiction of or with respect to the Property or any orlion thereof or the use or accupation thereof.

4.04 Morlgagor covenants and agrees to keep and mainiaii,. or cause to be kept and maintained, the
Property (including all improvements therean and the sidewalks, sewars, and curbs) in ¢jood order and condition
and will make or cause to be made, as and when the same sha'i become necessary, all structural and
nonstructural, ordinary and extraordinary, foreseen and unforeseen repairs 2iid all maintenance necessary to that
end. Furthermore, and withoul limiting the generality of the foregoing, Mortgacor will suffer no waste. All repairs
any mainienance requirzd of Mortgagor shall be (in the reasonable opinion of Miorigagee! of first-class quality.

4,05  Morigagor shall not make or cause to be made any Improvements to the Pioperly unless written
approval is first obtained from Mortgagee.

4,06 Morigagor covenants and agrees that this Mortgage is and will be maintained as +alid morigage lien
on the Properly and that Mortgagor will not, directly or indirectly, create or suffer or permit tu Le created, or to
stand against the Property, or any portion thereof, or against the rents, issues and profits thercicem, any lien
(including any liens arising with respect to the payment of Impositions), security interest, encumbrance or charge
whether prior to or subordinale to the lien of this Morigage unless wiritten approva! is first obtained from
Mortgagee. Martgagor will keep and maintain the Property free from all liens of persons supplying labor and
materials for the construction, modification, repair or maintenance of any building or site improvement whether
on the Property or not. If any such liens shall be filed against the Property, Morigagaor agrees to discharge the
same of record within twenty (20) days after the liens are filed or, if not filed, within twenty (20) days afier
Mortgagor has notice thereof; provided that in connection with any such lien or claim which Morigagor may in
good faith desire to contest, Morlgagor may contest the same by appropriate legal proceedings, diligently
prosecuted, but only if Mortgagor shall furnish to a title insurance company approved by Morlgagee such security
or indemnily as the title Insurance company may require to induce it 1o issue its preliminary or interim report on
title, or its titie insurance policy, insuring against all such claims or liens. In no gvent shall Mortgagor do, or
permit to be done, or ornit to do, or permit the omission of, any act or thing, the doing or omission of which would
impair the security of this Mortgage.
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S 407  Morlgagor covenants and agrees, so long as the indebledness remains outstanding, to comply with afl

i regulations, rules, ordinances, statules, orders and decrees of any governmental authority cr court applicable to
;/ the Marigagor or applicabie 1o the Property or any part thereof.

'L_,n

ii 4,08  Mortgagor covenants and agrees that all awards herelofore or hereafter made by any public or quasi-
-y public authority to the present and all subsequent owners of the Property by virtue of an exercise of ihe right of
-, eminent domain by such authority, including any award for a taking of titfe, possession or right of access to 2
- public way, or for any change of grade of streets affecting the Property, are hereby assignec fo the Mortgagee.

{aj Subject to the provisions of clause (b) of this Seclion 4.08, the Mortgagee, at its option, is hereby
authorized, directed and empowered to collect and receive the proceeds of any such award or awards
from the authorities making the same and to give proper receipts and acquittances therefer, and may, at
the Mortgagee's election, use such proceeds in any one or more of the following ways:

i)

(it}

(iid)
(iv)

arply the same or any part thereof upon the indebtedness, whether such Indebtedness shail then
oemiatured or uninatured,

use the.same or part thereof to fulfill any of the covenants centained herein as the Morigagee may
determinie;

use the same arany part thereof 1o replace or restore the Property to a condition satisfaciory to the
Mortgagee or
ralease the same to e Mongagor;

{b} Notwithstanding the pravisions ¢! ciouse (a) above, so long as Mortgagor is not in default hereunder or
under the Note or the Loan Agrecment,

{i}

(i}

Mortgagor may conduct any negntistions of an award, subject lo Morlgagee's reasanable consent,
and

Mortgagor may use the proceeds of suci-an-award solely 10 rebuild or restore the Property or the
improvements thereon, provided that the procseds shall be dellvered to Morigagee and disbursed
to Mortgagor for use in rebullding or restorative._f Mortgagor intends 1o 50 use the praceeds of a
condemnation award it shall nofify Lender in wriung within (60) days after Morigagor first has
notice of a proposed condemnation. If Marigagor dues not notify Mortgagee of its election 1o so
use the proceeds of a condemnation award or cannot coriply with Mortgagee's said administrative
requirements then clause (a) shall be applicable and Moigagee's election shall not be subject to
this clause (b). Mortgagor hereby covenants and agrees to end with the Morigagee, upon reques!
by the Morntgagee, to make, execute and deliver any and all essiznments and other instruments
sufficient for {he purpose of assigning alf such awards to the Mortgugee free, ciear and discharged
of any and all encumbrances of any kind or nature whatsoever.

4.09  Morigagor covenants and agrees that it will promplly perform and observe, orcarse to be performed

or observed, all of the terms, covenants and conditions of all instruments of record aifeching the Property,
noncompliance with which might affect the security of this Mortigage or impose any duty o ooligation upon
iMortgagor, and Morlgagor shall de or cause o be done, &l things necessary to preserve intact and unimpaired
any and al} easements, appurienances and other interests and right to, in favor of, or constituting any portion of
the Property,

410  Morlgagor covenanis and agrees that neither the value af the Property nor (he lien of this Morigage will
pe diminished ar impaired in any way by any act or omission of the Morigagor, and the Merigagor agrees it will
not de or permit to be done to, in, upon or ahoul said Property, or any part thereof, anything fhat may in any way
othenwise impair {he value thereof, or weaken, diminish, or Impair the security of this Mortgage.

411 Subject to the rights granied Mortgagor in Section 12.01 of this Morigage, Morigagor covenants and
agrees to promptly pay and discharge any and all license fees or similar charges, with penalties and interest
thereon, vihich may be imposed by the municipality or county in which the Properly is situated or any other
govemnmental body having jurisdiction thereof and wifl promptly cure any violation of taw and comply with any
order of said municipality, county or other governmental boady in respect of the repair, replacement or condition
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- of the Property and any governmental regulations concerning environmental control and improvements, and that
£ in default thereof, Mortgagee may, bul shall not be required to, pay any and all such license fees or similar
-I' charges or comply with such regulations with penaities and interest thereon, ar pay such chames of the
municipality, county or other governmental body for such repair or replacement. All amounts se paid shall
-, lbereupon be liens upon the Property and secured by this Mortgage, and Morigagor will repay the same upon
i demand, with interest thereon, from the date of such payment by Morigagee.

' 442 Morigagor covenants and agrees that if any action or proceeding is commenced in which Mortgagee in
=~ good faith deems it necessary fo defend or uphold the validity, enforceability or priority of the lien and interest of
this Mortgage or to preserve the value of the security for this Merigage, all sums paid by Morigagee for the
expense of any such litigation to prosecute or defend the rights, lien and securty interest created by this
Morigage (inciuding reasonable altorneys' fees) shall be paid by Mortgagor, together with interest thereon at the
rate then applicable under the Note and the Loan Agreement and any such sums and the interest thereon shall
be a lien and security interest on the Properly prior to any right or litle to, interest in or claim upon the Praperty
attaching or actruing subsequent to the lien and security interest of this Morigage, and shall be secured by this
Mortgage.

413  Morigagorcovenants to furnish from time 1o time within fifteen (15) days after Mortgagee's request, a
written siatement, duly-otknowledged, of the amount due upon this Morigage, whether any alleged offsets or
defenses exist against the inpaehiedness and whether any defaults exist under ihe Loan Diocuments,

4,14  Morlgagor covenants to_fumish to Mortgagee such financial statements and other information
regarding the financial condition of Muftgagor as required by the Loan Agreement and such detail regarding the
Property and its operation as Mortgagee mav require.

4.15  If, by the law of the United States o1 America, or of any state having jurisdiction over Mortgagoer, any
stamp tax or similar tax is due or becomes cue ir respect of the issuance of the Nole, or recerding of this
Mortgage, Morigagor covenants to pay such tax<s-the manner required by any such law. Mortpagor further
covenarnts to hold harrnless and agrees to indemnify Murigagee, its successors or assigns, against any lability
incurred by reason of the imposition of any stamp tax ar similar 1ax on the issuance of the Note, or recording of
this Morigage.

, ARTICLE V
TRANSFER OR MORTGAGE OF PROPERTY

5.01  Mortgagor will not, without the prior written consent of Mortgagee, wither morigage, grant a deed of
trust, pledge or otherwise dispose of or further encumber, whether by operation 7 iaw or otherwise, any or all of
ils interest in the Property. Mortgagor will nol, withowt the prior written consent of Vorgagee, seli, assign, or
transfer the Property or any interest therein. Any sale, assignment, {ransfer, morigaze; d=ed of trust, pledyge,
change or other disposition or encumbrance made in violation of the above provisions s:all. 2=-null and void and
of no force and effect and the making thereof shall constilute a default under this Morigage.

ARTICLE VI
PERFORMANCE OF MORTGAGOR’S OBLIGATIONS

6.01 If Morigagor shall fail to pay any Impositions or {o make any ather payment required 1o be paid by
Mortgagor under this Mortgage at the time and in the manner provided in this Mortgage, or if Morigagor shali be
in default in the performance or observance of any other term, covenant, condition or obligation required to be
performed or observad by Mortgagor under this Mortgage, the Note, the Loan Agreement or any instrument of
record, then, after thiz expiralion of any applicable grace period as set forth in any such documeni. or instrument,
and without limiting the generality of any other provision of this Morigage, and without waiving or releasing
Mortgager from any of its obligations hereunder, Morigagee shall have the right, but snail be under na obligation,
to pay any Impositions or other payment, or any sums due under this Martgage, and may perform any other act
or take such action as may be appropriate lo cause such other term, covenant, cundition or obiigation {0 be
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prumptly performed or observed on behalf of Marigagor. ‘In any event, Merigagee and any person designeted by
Morigagee shall have, and is hereby granied, the right o enter upon the Property at any time and from time to
time for the purposes -of performing any such act or taking any such action, and il moneys expended by
Morigagee in connection with making such payment or performing such act (inciuding, but not limited tc, legal
expenses and disbursements), together with inlerest thereon from the date of each such expenditure, shall be
paid by Morlpagor to Mortgagee within ten (10) days after wrilten natice to Morigagor cemanding such paymen,
and shall be secured by this Mortgage, and Mortgagee shall have same rights and remedies in the event of
nonpayment of any such sums by Morigagor as in the case of a default by Mortgagor in the psyment of the
Indebiedness. Nothing in this Section or in any other part of this Morigage shall be construed to require
Mortgagjee to make any payment or perform any obligation of Mortgagor or any of tham. Any action taken by
Mortgagiee hereunder or in relation to the Property is for the sole benefit of Mortgagee and no other perscn shall
rely upon any action, inaclion, inspection or other act of Morigagee in dealing with tre Property or Morlgagor.
Mortgagjee in making any payment hereby authorized

(a) relating totaxes and assessments, may do so according 1o any bill, statement nr estimate procured from
the approriiate public office withoul inquiry into the accuracy of such bill, statement or estimate or into
the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim therzof, or

{b) forthe purchase discharge, compromise or settlement of any ather lien, may (o so without inquiry as to
the validity or amount.of any claim for lien which may be asserted.

ARTICLE V]
ASSIGNMENT CF LEASES, RENTS AND CONTRACTS

7.01  Mortgagor Fereby assigns to Morigagee &'l of Mortgagor's interest in all rents, issues and profits of the
Propery, as further security for the payment ot i7e {ndebtedness and other suns secured hereby. Morigagor
grants to Mortgagee the right to enter the Property ans w let the Properly, or any part thereof, ani to apply said
rents, issues, profits and proceeds after payment of !l charges and expenses, on aczount of the: (ndeb'edness
and other sums secured hereby. This assignment and ¢e2:#-shalf confinue in effect untij the Indabtednaess and
nther sums secured hereby are paid in full. Mongagee herehy agrees not to exercise the right to enter the
Property for the purpose of collecting said rents, issues or profits und Mortgagor shal! be entitled to collect and
receive said rents, issues, profits and proceeds until the occurrenca.of a default by IMortgagor under the terms
and provisions hereo!; provided that any rents, issues and profits collesied and received by Mortgagor after the
occurrence of a default hereunder which is not cured within the applicab!e grace period provided hereby shall be
deemed collected and received by Martgagor in trust for Morigagee and Modjagor shall account to Mertgagee
for the full amount of such receipts. Mortgagor agrees to apply said rents, issugs and profits, whenever received,
1o payment of the Indebledness, all Impositions on or against the Properly and ui1er sums secured herely. The
right of Morigagor to collect and receive said rents, issues and profits in trust for Mortgagee during the
continiance of any default by Mortgagor under the terms and provisions of this Moiigage may be revaked by
Morlgagee's giving written notice of such revocation to Mortgagor.

7.02  Norigagor will, from time to time afier notice and demand, execute and deiiver to Murtgaqee, in form
satisfactory to Marlgagee, further agreements evidencing its willingness to comply and its compliance with the
provisions of this Article VII. Mortgagor shall pay Morigagee the expenses incurred t'y Mortgages in connection
with the recording of any such agreement.

7.03  The assignment contained in this Article VI| is given as collateral security and the execulion and
delivery hereof shall not in any way impair or diminish the obligations of the Morigagor, nor shall this assignment
imposz any obligation on Mortgagee to perform any provision of any contract pertaining to the Property or any
responsibility for the non-performance thereof by Morgagor or any other person. The assignment urder this
Article VIl is given as a primary pledge and assignment of the rights described herein and such assignmant shall
not be deemed secondary to the security interest and Mortgage of Morigagor in the Property. Morigagee shall
have the right to exercise any rights under this Article VII before, together with, or after exercising any ather rights
under this Nortgage.
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7.04  Mortgagor shall observe and perform ali covenants, conditions and agreernent: in each lease to which
it is a party, now or hereafter affecting any portion of the Property. Mortgagor shall nat, without the prior wrilten

consent of Morlgagee,

{a) accept any installments of rent for more than one month in advance or any securty deposit for more than
an amount equal to two months' rent, or

{b) tzke any action or fail to take any action or exercise any right or option which wouid permit the tenant
under any lease {o cance or terminate such jease, or

(¢} amend or modify any lease in a manner which wauld
(i) decrease the rent payable per unit of time under the lease,

{ii) decruase the payments (o be made by the tenant under the lease far rént, taxes, insurance or
other exoenses,

{iii} decrease.ta-term of the lease,
(iv) impose any adcitiunal abligations on the landlord under the iease, or

(v) consentto a subleas? o, #-substitution of ienants under the lease. Mertgagor agrees that hereafter
it shail not assign any ¢i the rents or profits of the Praperty.

7.05  Nothing herein conlained shall be construed as constiluling Mortgagee a mortgagee in possession in
the absence of the taking of actual possession of the Property by Mortgagee pursuant {c Ardicle X hereof, In the
exercise of the powers herein granted Mortpagee, v liability shall be asserted or enforced against Mortgagee, all

such liability being expressly wajved and released by Piorigagor.

ARTICLE W1t
CHANGES IN TAX LAWS; PAYMEN . OF OTHER TAXES

8.01 in the event of the passage afier the dale of this Morigare of any law upplicable to the Property
deducting from the value of iand for the purposes of taxation any lien therson, ar=hanging in any way materially
adverse to Mortgagee the laws for the taxation of mortgages or debts securar by mortgages for state or local
purposes, or the manner of the collection of any such taxes, the holder of this Madgace and of the Indebtedness
secured hereby shall have the right to give thirly (30) days’ wriiten notice fo thethen owner of the Property
requiring the paymen! of the Indebledness. |f such notice be given, said Indeb.ecness shall become due,
payable and collectible at the expiration of said thity (30) days, provided, however. that such requirernent of
payment shall be ineffective if the Mortgagor is permitted by [aw 1o pay the whole of such’t2x in addilion to all
other payments required hereunder, without any penally thereby, and if the Mortgagor pays such ax prior to the
date upon which payment is required by such notice.

8.02 In the event that hereafter it is claimed by any governmental agencv hal any tax or other
governmenial charge or imposition is due, unpaiil or payable by Mortgagor or Morigaryze upon the Indebledness
{other than income tax on the interest or premium receivable by Mortgagee thereundur), including any recording
lax, documentary stamps or other fax or imposition or the Note or Mortgage, Morlgage: will forthwith either

{a) pay such tax and, within a reasonable time thereafter, deliver to Mortgagee satisfactary proof of payment
thereof or

(b) deposit with (Mortgagee the amouni of such clalmed tax or other governmsntal charge or imposition,
together with interest and penallies thereon, or olher secufity reasonably satisfactory to Morgagee,
pending an application for a review of the claim for such tax or other governirental charge o imposition
and, within a reasonable time, deliver to Morlgagee either
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(i) wvidence satisfaciory to Mortgagee that such claim has been withdrawn or defeated, in which
event any such deposit shall be returned 1o Mortgagor, or

fii} adirection from Mortgagor to Mortgagee to pay the sams out of the deposil above mentioned, with
any excess due over the amount of said deposit to be paid by Mortgagor directly to the laxing
authority and any excess cof such deposit over such payment by Mortjagee to be returned lo
Mortgagor provided Morlgagor is not in default under the provisions: of ihe Mortgage. Upon the
failure of Mortgagor to comply with the provisions of this Section, the entirz Indebledress shall, at
the option of Morlgagee, become due and payabie ten (10) days afier written notice from
Mortgagee. If liability for such tax or olher governmental charge or imposition is asserted against
Mortgagee, Marigagee will give to Mortgagor prompt notice of such claim and Moigagor upon
somplying with the provisions of this Section, shall have fuil right and :uthorily 10 zontest such
claim,

ARTICLE i1X
DEFAULT

9.01 The entire Inucbizdness shall become due, at the option of Mortgagee, if any one or more 2f the
following events of default skalf oceur:

(a) failure of Morgagor to cosérve or perform any of the covenants or conditicns by Mortgagor to be
performed under the terms nzreof.

(b) any defaull shali oceur (as defined inthe Loan Agreement) or any default shall occur under the terms of
any other Loan Document.

(c) any warranly ar representation of Morigagor made hereunder was inaccurete or misleading in any
malerial respec: when made.

if Morigagor or any guarantor of the Note shaidile a voluntary petition ir bankruptcy or shall be
adjudicated a hankrupt or insolvent, or shall file any petition or answer seeking any reorgani:ation,
arrangement, composition, reagdjustment, liquidation, cisso’ution, or similar refief under the present or
any future applicable federal, slate or other statute or faw, 51 shall seek or consent to or acquiesce in the
appointment of any trustee, receiver or liguidation of Morigage” or any guarantur of the Note, or of all or
any substantial part of their respective properties or of the Property-of if within sixty (60) days afier the
commencemen! of any proceeding against Mortgagor, or any gudranfor of the Note seeking any
reorganization, arrangement, composition, readjustment, liquidalion, dicszlnticn, or similar relief under
the present or any future federal bankruptcy act or any present or future app’iceble federal, state or ather
statule or law, such proceeding shall not be dismissed; or if, within thifty (3C} dive.after the appointment
of any trusiee, receiver or liquidation of the Mortgagor or any guarantor of the ote (without the consent
or acquiescence of such party) or of all or any substantial part of their respective troperties or of the
Property, such appointment shall not have been vacated or stayed on appeal or oinzoevise; or if, within
sixly (60) days after the expiralion of any such stay, such appointment shall not have beepsracalec.,

(e} the assignment, pledge, hypothecation, or other disposition of the Property in ‘violation of he provisions
of Section 5.01 hiereof,

9.02 if an event of default shall occur which is not cured within any applicable ¢race period proviged for,
Mortgagee may, ai its oplion, exercise any and all of the following reinedies:

(a) declare the unpaid portion of the Indebtedness to be immediately due and payable, wilhout further notice
or demand (each of which hereby is expressly waived by Mortgagor), whereupn the same shall become
immediately due and payable.

(b) enter upon the Properly and take possession thereof and of all books, records and accounts relating
thereto.
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T (c) appoint a receiver for the Preperly, ar any parl thereof and of the nel income, rents, issues and profits
=;‘_i theraof, without regard to the sufficiency of the Property covered by this Mortjage or any other security,

£ and without the showing of insolvency on the part of Morgagor or fraud or mismanagement, and without
; the necessity of filing any judicial or other proceeding for appeintment of a reciver.

{d) hold, lease operate or olherwise use or permit the use of the Property, or any portion thereof, in such
o manner, for such time and upen such ferms as Mortgagee may deem to be in its best irterest (making
such repairs, alterations, additions and improvements thereto, from time lc time, as Mortgagee shall
deem necessary or desirable) and collect and retain all earnings, rentals profits, or other amounts
payable in conpection therewith.

(e) Seil the Property, in whale or in part:

(i} underthe judgment or decree of a court of competent jurisdiction, or

{ii) =vocblic auction (if permitted by law) in such manner, at such time and upon such tarms as
Moriganee may delermine, or as provided by law, and/or seli any perscnal property, in whole or in
part, &t ope or more public or private sales, in such manner, at such tirie or times, and ugon such
terms 25 Murtgagee may determine or as provided by law.

(f} Foreclose this Mertgapz.

(g) Exercise any other remedy ~i-now or hereafter existing in equity, at law, by viitue of statute or otherwise,

9.03 In case Mortgagee shall have rioczeded to enforce any right under the Node, the Loan Agreement or
this Mortgage and such proceedings shai!.have been discontinued or abandoned for any reason, then in every
such case Morlgagor and Morgagee shall ‘he rastored to their former positions ani the right, remedies and
powers of Mortgagee shall continue as if no such zroceedings had been taken.

9.04

in the event Mortgagee:

(a) grants an extension of time on any payments of theindebtedness,

{b) takes other or additional security for the payment thereof 07

{c} waives or fails to exercise any right granted herein,

said act or omission shall not release Morigagor, subsequent purchaszrz of the Property covered by this
Mortgage or any part thereof, or any guarantor of the Nole,

ARTICLE X
FORECLOSURE

10.01 In any suit to foreclose the lien hereof, there shall be allowed and inciudec as additional indebtedness
in the decree of sale all expendilures and expenses which may be paid ar incurred by or on behalf of Morigagee,
or holders of the Note, for reasonable attorneys' fees, court costs, appraiser's fees, cutlays for dccumertary and
expert evidence, stenographers’ charges, publication costs and costs of procuring titier insurance policies (which
fees, charges and costs may be estimaled as 1o items to be expended after eniry ¢f the decree), and all other
expenses as Mortgagee or holders of the Note may deem reasonably necessary 10 prosecute such suit or to
evidence to bidders al any sale which may be had pursuant {o such decree the true condition of the title to or the
value of the Property. All expenditures and expenses of such naiure in this Article imenticned shall become so
much additionat indebtedness secured hereby and shall be immediately due and payasie with interest thergon at
the raie in effect under the Note and the Loan Agreement when paid or incurred by Vorigagee or holders of the
Note. in addition to foreclosure proceedings, the above provisions of this paragraph shalt apply to

{a) any proceeding to which Mortgagee or the holders of the Note shall be a party. either as plaintiff, claimant
or defendant, by reason of this Mortgage or any Indebtedness hereby secured;
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"1 {b) preparations for the commencement of any suit for foreclosure hereof afler accrual of sich right to
fareclosure whether or not actually commenced; or

H (c) preparation for the defense of or investigation of any threalened suit, claim or proceeding which might
affect the Property or the security hereof, whether or not astually commenced.

! 10.02 Upon or af any time after the filing of a bill to foreclose this Morigage, the court in which such bill is
1 filed may appoint a receiver of the Property. Such appoiniment may be made either before or after sale, without
nolice, without regard to the solvency or insolvency at the time of application for such receiver of {1e person or
persons, if any, liable for the payment of the Indebtedness and other sums secured her:by and withaut regard to
the then value of the Property and the Morigagee hersunder may be placed in possession of the Property. The
receiver shall have power 1o collect the rents, issues and profils of the Property during the pendincy of such
foreclosure suit, as wetl as during any further times when Morlgagee, its successors or assigns, except for the
imervention of such receiver, would be entitled to collect such rents, issues and prafits, and other powers which
rnay be necessarv or are usual in such cases for the protection, possession, control, management itnd operation
of the Property duinn the whole of sald period. The court from time to time may authorize the receiver to apply
ithe net income in tisi2nds in payment in whale or in part of the Indebtedness and other sums secured hereby,
or in paymeni of any.‘ax, snecial assessment or other lien which may be or became supsriar to the lien hereof or
superior to a ecree forecltosing this Mortgage, provided such application is made prior Lo foreciosure sale.

10.03 The proceeds of anv'saie of all or any portion of the Properly and the earnings of any holding, leasing,
operating or oiher use of the Property st ali.be applied by Morlgagee in the following order:

{a) first, to the payment to Mortgagee of the costs and expenses of taking possession of the Property and of
holding, using, leasing, repairing, 1ingruving and selling the same;

{b} second, lo the payment of Morlgagee's allcrneys' fees and other legal expensns;

{c}

third, to the payment of acgrued and unpaid inierest an the Note;

fourth, {0 the payment of the balance of the Indebtecnsss:

{e) any surplus shall be paid to the parties entitled to receive .

ARTICLE Xi
INSPECTION

11.01  Mortgagor covenants and agrees thal Mortgagee, or its agents or represientatives, may meake such
inspections of the Property as Morigagee may deem necessary or desirable, at all re.1s00ablz fimes and that any
such inspeclions shall be solely for the benefil of Mortgagee and shall not be relied upon by Jacrigagor for any

pUTPO5E,

ARTICLE Xii
CONTESTING LIENS AND IMPQOSITIONS

1201 Montgagor at its expense, may contest, after prior wrilten notice to Mor.gagee, by appropriate lega!
proceedings conducted in good faith and with due diligence. the amount or validity or application in whote or in
pan, of any Impositions described in Section 4.02, any license fees or similar charges, or any mechanic’s lien
filed against the Property, provided that

(&) Mortgagor shall first make all contesied payments, under protest if it desiies, unless such proceedings
shall suspend the collection thereof,
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(b) neither the Properly nor any part thereof ‘or inferést therein are at any time in any danger of beiny sold,
forfeited, lost or interfered with, and

" (c) Morgagor shall have furnished such securty, if any, as may be required in the proceedings or
reasonably requested by Mortgages.

M ARTICLE Xl
ASSIGNMENT BY MORTGAGEE

13.01 Mortgagee may assign all or any portion of its interest hereunder and its righis granted herein and in
the Note and the Loan Agreemeni to any person, trust, financial institulion or corperation as Mor{gagee may
delerming and upon suych assignment, such assignee shall thereupon succeed to all the rights, interesls, and
oplions of Morigagee herein and in the Note and the Loan Agreement contained and {Aortgagee shall thereupon
have no furtherob'igations or liabilities hereunder.

ARTICLE X1V
INSURANGE

1401 (a) Mortgagor will“grocure, deliver to and maintain for the benefit of Mortgagee during the
continuance of this Morigage and until the same is fully satisfied and reieased, a pol cy or policies of insurance
insuring the buildings, structures and impravements now existing or hereafter created on said Properly against
loss or damage by fire, lightning, windst¢rm, hall, explosion, riot, civil commotion, air:raft, vehicles, smaoke, and
such other hazards, casuaities, and coniingencies as Morngagee may designate. All policies of insurance
required hereunder shall be in such form, compenies, and amounis as may be accaptable to Morigagee, and
shalf contain a morigagee clause acceptable w Mongagee, with loss payable to Mongagee. Mortgagor will
promplly pay when due, any premiums on any policy orgalicies of insurance required hereunder, and will deliver
to Morigagee renewals of such palicy or policies at least ien {10) days prior t¢ the e:iration dates thereof; the
said policies and renewals 1o be marked “paid” by the issuing company or agent. Lpon Mortgagor's failure lo
comply with the requirements of this paragraph, Morlgageemasy, in its discretion, ef.ect any insurance required
hereurder and pay the premiums due therefor, and any amounis so paid by Mortgagee shall become
immediately due and payable by Mortgagor with interest as desciibed in Section 6.01 hereot, and shall be
secured by this Morgage. The delivery to Mortgagee of any policy o policies of insurance hereunder, or
renewals thereof, shall conslitute an assignment to Mortgagee of alt uneaned pramiums thereon as furlher
security for the payment of the indebtedness secured hereby. n the evznt any foreclosure action ar ather
proceading hereunder is instituted by Mortgages, all right, title and inlerest or-Mziicac or in any or to any policy or
policies af insurance then in force shail vest in Morigagee.

{b) Mortgagor shall obtain and keep in force during the term of this Mungage public liability
insurance, flood Insurance, if applicable, and stuch other types of insurance in such amounts aad in such form as
Morlgagee shall require. Such insurance shall name Mortgagiee as a co-insured and shall provids that it may not
be cancelled or materially modified except alter 3C days' prior written notice 1o Norigagee. /viarigagor shall
deliver evidence of such insurance {o Morigagee in such form and at such limes as Mortgagee inayv reasonably
require,

14.02 (a) In case of damage 1o or the destruclion of the improvements on the Property by fire or other
casualty, Morigagor, at Morigagor's election exercised within thity (30) days after the occurrence of loss or
casualty, may (provided Mortgagor is not in default hereunder) cause all proceeds «f insurance {0 be applied to
the Indebtedness or the restoration to their former condition of the improvemenls damages or destroyed,
provided, however, Mortgagor's right 1o elect to have the proceeds applied to resturation of th: improvements
shall be conditioned upon the Mortgagor's presenling to Mortgagee concurrently with notice of Mortgagor's
election, evidence reasonably satisfactory to Morigagor that

{i) the proceeds of insurance are sufficient to repair or restore improvernents, or, if such proceeds
are insufficient, that Morigagor has deposited with Marigagee fund: which, when added to the
proceeds of insurance, shall be sufficient to repair or restore, and

PPage 12 of 17




UNOFFICIAL COPY




UNOFFICIAL COPYeresdn.., s o

{ii) Mortgagor can complete such repairs ar restoration prior to the date whea the Note becomes due
and payabie. In the event Mortgagor does not or is not entitled to make the election aforgsaid,
Morigagee may decide whether the insurance proceeds shall be applied against the debt secured

& hereby or in the repair or restoration of the improvements.

- LT

- N EREW

(b} In the event the insurance proceeds are to be applied to the Indebtedness, Niorigagee may collect all
- proceeds of insurance after deduction of all reasonable expense of collection and settlement including
' attorneys’ and adjustors’ fees and charges, and apply same against the Indetiledness, |f the proceeds
are insufficient to pay such Indebtedness in full, Mortgagee may decfare the halance remaining unpaid
immediately due and payable, and avall itself of any of the remedies provided for in the event of any
defaull. Any proceeds remaining after application upon the indebtedness shal: be paid by Morigagee to
Mortgagor.

LI

{c) Inthe zvent the insurance proceeds are tc be used to rebuild the improvemen:s, Mortgagee may coliect
and retaip-«he insurance proceeds and disburse same. Mortgagor shall procead with diligence to make
settlement wit'i insurers and cause the proceeds of the insurance to be deposite:d with Morigagee.

ARTICLE XV
SECURITY AGREEMENT

15.01 Morgagor hereby grants to Mortaagee, in addition 1o and not in substitution for, any injerest yranted
hereinabove, an express security interest ir, and morntgages to the Morigagee, all (joods, types and ilems of
property owned by the Mortgagor which are discribed on pages 2 and 3 of this Mortjage and in Section 15.02
below (hereinafter the “Collateral”) whether ncw nr hereafier erected on or placed in or upon the Real Estate or
any part thereof, and all replacements thereof ana accessions therete and proceeds thereof to further secure the
payment of the Indebtedness, the paymeni of all othei sums tlue from the Mortgagor to the Mortgagee, and the
performance by Morigagor of all the covenanis and_acreements set forth herein. Mortgagor warrants and
covenants that, except for the security inlerest granted herepy, Mortgagor is the owner of the Collaleral free from
any adverse lien, securily interest or encumbrance and Moitoaear warranis that Mortgagor has made payment in
fuli for ail such Collateral. Meortgagor will upon request from Morgagee defiver o Mortgage: such further
security agreements, chaltel mortgages, financing statemeris ‘and-evidence of ovmership of such items as
Mortgagee may request.

15.02 The security interest granted to the Mortgagee hereby shall ‘cover the following types or items of
properly now or hereafter owned by the Mortgagor and used in connection’wiit, ¢nd located upon, the Real
Estate: the Properly and all machinery, apparatus, Equipment, goods, systems, fixtures and property of every
kind and nature whatsoever now or hereafter located in or upon or affixed o the Raz) Estate, or any part thereof,
and used or usabie in connection with any present or future: operalion of the Real Estaiz, and now owned or
hereafier acquired by Mortgagor, including, but without timitation of the generality of the/fucenoing, all building
permits plans and specifications, the construction confract with the Genearal Contracior, ail sun-contracts and all
other rights, licenses, permits, and agreements related to construction, leasing and managemen. of ihe Project,
heating, lighting, Incinerating, refrigerating, ventilating, air-conditioning, air-cooling, lifting, fire-extinguishing,
plumbing, cleaning, communications, power, equipment, systems and apparatus; and all elevators, escalators,
swilchboards, engines, molors, tanks, pumps, screens, storm doors, storm windows, shades, blinds, awnings,
floor coverings, ranges, stoves, refrigerators, washers, dryers, cabinets, partiions, conduits, ducts and
compressors; and all other !tems of personal property used in connection with the Fieaj Estate. In addition, the
Mortgagor hereby grants to the Mortgagee an express securily interesl in ail tenements, heredilaments,
easements, appendages, licenses, privileges and appurtenances belonging or in &#ny way appertaining to the
Real Estate, and all interests in property, rights and franchises or any part thereof tofjether with ail the reversions
and remainders, and to the exient permitted by laws, all rents, tolls, issues and profis from the Fleal Estale, and
all the estate, right, litle, inferest and claims whatsoever, at law and in equily whicn the Morigagor ntw has or
may hereafter acquire with respect {o the Real Estate and the Collateral.
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! 15.03 Upon defauit hereunder and accelerdtion of'the Indebledness pursuant o the provisions hereof,
“l Morlgagee may at its discretion require Mortgagor to assemble the Callateral and make it available to Morigagee
w ata place reasonably canvenient to both parties to be designated ty Marigagee.

t

15.04 Mortgagee shall give Meorigagor notice, by registered mail, postage prepaid, of the time and place of
i any public sale of any of the Collateral or of the time afler which any private sale or other intendi:d disposition
thereof is 1o be made by sending notice to Mortgagor at least five days before the fime of the sale or other
disposition, which provisions for notice Morigagor and Morigagee agree are reasonable; provided, however, that
» | nothing herein shall preclude Morigagee from proceeding as to both Real Eslate and personal property in
accordance with Mortgagee’s rights and remedies in respect io the Real Estate as provided in Section 8-501(4) of
Chapter 26 of the lllincis Revised Statutes.

15.05 Mortgagor shall reimburse Morigagee for all costs, charges and fees, incluiling legal fees incurred by
Mortgagee in preparing and filing securily agreernents, extension agreements, financirg statements, continuation
statements, terriination stalements and chatiel searches.

15.06 The Colizlenat described herein shall be considered for all purposes a part o the Property as described
herein; all warranties 5no covenanlts coniained in this Morigage made by Morigagor shall be deerned as having
been made with referenco io the Collateral; all agreements, undertakings and obligations of Morgagor stated
herein shall apply to the Criataral, including without limitation, obligations regarding insurance, freedom from
adverse lien or encumbrance, rerair and mainienance; and all remedies of the Morgagee in the: even! of any
default by Morlgagor under ne items of this Morigage ar any other instrument ¢videncing o securing the
Indebtedness shali be available ta the' Martgage: agains! the Collateral.

15.07 This Mortgage constiltules a Security Agreemenl as that term is used in the Winois Uniform
Commercial Code, Chapter 28, Ilfinois Reviced Siatutes.

ARTICLE XVI
MISCELLANEOUS

16.01 The righis of Morigagee arising under the provisions zn= cavenants contained in this Morigage, the
Note, the Loan Agreement and other documents securing the Indentzdness or any part thereof shall be separate,
distinct and cumutative and none of them shall be in exclusion ot the-cihers. No act of Mortijagee shall be
construed as an election 10 proceed under any one provision, anyihing rarein o olherwise {6 the contrary
hotwithstanding.

16.02 A waiver in one or more instances of any of the {ermns, covenants, conuriors or provisions herzof, or of
the Note, the l.oan Agreement or any other documents given by Morigagor to secur2'the Indebledness, or any
part thereof, shall apply to the parlicular insiance or instances and at the particular timz o limes only, and no
such waiver shall be deemed a continuing waiver but all of the lerms, covenants, conditions‘a=d ather provisions
of this Mortgage and of such other documents shall survive and continue to remain in full {orue and eifect. No
watver shall be asserted against Mortgagee uniess in writing signed by Mortgagee.

16,03 No change, amendment, modification, cancellation or discharge hereof, or any part aereof, shall be
valid unless in writing and signed by the parties hereto or their respective successors and assigns.

16.04 Al notices, demands and requesis given or required to be given by either party hersto to the other
party shall be in writing. All nctices, demands and requests by Mortgagee to Mortgajgor shall be deemed o have
been properly given if sent by U.S. registered or certified mail, postage prepaid, addressed to Mortgagor at the
address sel forth above or 1o such other address as Mortgagor may from time to time designate Hy writlen notice
to Morigagee given as herein required.

All notices, demands and requests by Mortgagor to Morigagee shall be deemed t¢ have been nroperly given if
sent by U.S, registered or certified mail, postage prepaid, addressed lo Mortgagee at the address set forth or to
such other address as Mortgagee may fro‘m time to time designate by written nolice ‘0 Morigagor.
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16.05 If any action or proceeding shall be insfituled 16 evict Morlgagar or recaver possession of the Properly
£ or any part thereof, or for any other purpose affecting the Properly or this Mortgage, ar if any nofice refating to a
't proceeding or a defaull is served on Morigagor, Morgagor will immediately, upon service therzof on or by
i Mortgagor, deliver to Mortgagee a true copy of each notice, petition, or other paper or plead ng, however
&, designated.

» 16.06 Inthe event a portion of the Properly is released from the lien of this Morigaye by Morgagee, or added
~, o this Mortgage by Mortgagor, the "Property” as herein defined shall refer only o that poriop from time to time
’ subject lo the Jien of this Morigage.

16.07 Each and ail of the covenants and obiigations of this Morigage shall be binding upon and inure 1o the
benefit of the parlies hereto, and except as herein otherwise specifically provided, their respective successors
and assigns, subject at all times nevertheless to all agreements and restrictions herein contained viith respect to
the transfer of Marigagor's interest in the Property covered by 1his Morigage.

16.08 If one ~i more of the provisions of this Morigage shali be invalid, illegal or unenforzeable in any
respect, such provisiun shall be deemed to be severed from this Morgage and the validity, legality and
enforceability of the rémaining provisions contained herein, shall not in any way be affected or impaired thereby,
Without limiting the generally of the foregoing, any provision herein, or in the Note or the Loan Agreement 1o the
contrary notwithstanding, Morgagee shail in no event be entitled to receive or collect, nor shall or may amounts
receive hereunder be credited cu that Mortgagee shall be paid, as interest, a sum greater than the maximum
amount permitted by law. |f any <onstruction of this Mortgage, the Note or the Loan Agreement indicates a
different right given to Mortgagee to a2k for, demand or receive any larger sum, as inferest, such is a mistake in
calcutation or in wording, which this clause shall override any control, and proper adjustment shal! automalically
be made accordingly.

16.09 if any lerms and provisions of the L.ori Agreemant are inconsistent with any of the terms of this
Mortgaqe, the provisions of the Loan Agreement stall prevail,

IN WITNESS WHEREQF, Mortgagor has caused this Mongeaop2 to be executed on the day and vear first above
written,

MORTGAGOR

£ Al N ?-ﬁ/{aélmﬂ..\_
Gilbert F.Wson Theresa E. McGuzani

MORTGAGOR
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STATE OF ILLINQIS )
)88

COUNTY OF COOK )

% I,/\ N4 I\ ZLELL - a Notary Pubiic in and for said county and state, do hereby certify that
Sl 5/,7;37' & Javson) A 77-/»5735‘\‘/4 £, /Ua@mﬁfuf perscnally appeared

before me and is (are) known to me to be the person(s) who, being informed of the contents of the
foregoing instrtment, have executed same, and acknowledged said instrument to be

free and voluntary act and deed and that . executed said instrument for the purooses

and uses therein setiorth.

Witness my hand and official sea! this /"7'%’/7 day of A’A/gﬂi-léiﬁi, ENAL

Fatdos fopaedll (SEAL)
Notary Public //

00000000000000000060:00000
"OFFICIAL SEAL
LINDA TYRRELL

Notary Public, State of lllinois

on Expires 7/8/01
.‘hj!.c:’ml::l..“f..'...'...

>
et o

My Commission Expires;__

s Bes e S
LI YL
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EXHIBIT A FIETER e 1o

LEGAL DESCRIPTICON of real estate commonly known as:

1535 West Victoria Street, Chicago, lllinois 60660

Req)Estate Tax PIN# 14.--05--316--006--0000

LOT 40 IN CLARK STRELLT-ADDITION TO EDGEWATER, BEING A SUBDIVISION OF THAT PART OF
THE SOUTHWEST 1/4 OFF THZ SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIF.D PRINC.#AL MERIDIAN, LYING NORTH OF THE SOUTH 43 RODS THEREOF
AND EAST OF CLARK STREET(N C2OK GOUNTY, ILLINOIS.
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