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This document was prepared by:

BANK CALUMET. 1030 DIXIE ...
HIGHWAY,, . CHICAGD. HEIGHTS, .IL...

State of Fancis Space Ahove This Line For Recordiag Date  ——
MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. The a2 of this Mortgage (Security Instrument) is .......... OCTOBER..3,.4997.......... and the
panties, their addresses and tax i’Catification numbers, if reyuired, dre as follows:
MORTGAGOR: EDWARD L. JCHF3 VICKEY JONES

MARRIED MARRIED
257 CORNELL 257 CORNELL
CALUMET CITY, IL 6(409 CALUMET CITY, IL 60409
SOCIAL SECURITY #: 210-54-6056

LENDER: BANK CALUMET CHICAGO HEIGHTS OFFICE
ORGANIZED AND EXISTING UNDER 7VE LAWS OF THE UNITED STATES OF AMERICA
1030 DIXIE HIGHWAY
CHICAGO HEIGKTS, IL 60411

2. CONVEYANCE. For good and valuable consideration, the receipt and sofficiency of which is acknowledged, and to
secure the Secured Dett (defined helow) and Mortgagor's performance underth?a Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants o Lender the following descritid sroperty:
1OTS 7, 8, 2 AND 10 (EXCEPT THE S 74 FEET THEREOF) AND TiAy TART OF LOT 6 (EXCEPT
THE S 74 FEET THEREQOF) AND EXCEPT THAT PART OF LOT 6 LYING ¥ CF THE NORTHERLY
PROLONGATION OF THE E LINE OF LOT 11, IN BLOCK 3, ALL IN CALUMAI SUBDIVISION, BEING
A SUBDIVISION OF THE NW %4 OF THE NW 1/4 OF SECTION 12, TOWNSHIP-34 NORTH, RANGE
#ggEﬁTlgl;.‘ '{Bi}i‘l THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIL. P.I.N.

The property i located in QROK o ul
(County;

2D ORNELL e e CALUMET. CITY v, . linois ...6040%...........

fAddresns) (City) (ZIP Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, sl water and riparian
rights, ditches, and water stock and ull existing and fulure improvements, structures, fixtures, and replacements that may
vy, or at any time in the fulure, be part of the res) estale described above (all referred to as "Property™). S’ l/

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows: ]
A. Deht incurred under the terms of all promissory note(s), contraci(s), guaramy(s) or other evidence of debt described /
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts helenwv it is F 2

AMOUNT OF $34,963.77 GIVEN TO EDWARD L. JONES DATED 10/3/97

sugpested that you includv itens such av borrowers ' unes, note aimounls, interest rotes, maturity (fn}fe.\‘. efe.} \/
HﬁN IN / ~

wh/
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the inspection. Any inspection of the Property shall he entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. [f Mortgagor frils to perform sny duty or any of the covenants contained in thix Security
instrument, Lender may, without natice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Mortgagor's name or pry any amount necessary for performance. Lender's right to perform for Morigagor
shall not create an ahligation to perfoom, and Lender's fuilire to perform will not preciude Lender from exercising any of
Lender's other rights under the law or this Security [nstrument. If any construction on the Property is discontinued or not
carrted ont in a reasonable manner, Lender may take a)) steps necessary to protect Lender's security interest in the
Property, including compietion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocubly grants, hargains, sells, conveys and warrants to
Lender as additionsl security all the right, title and interest in and 1o any und all existing or future leases, subleases, and
any other written r verbal ngreements for the use snd occupancy of any portion of the Property, including any extensions,
renewals, modificaueas or substiutions of such agreements (all referred to as "Leases”™) and rents, issues and profits (all
referred to as "Rents™). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may cobecs, receive, enjoy and use the Rents so long us Mortgagor is not in default under the terms of
this Security Instrument,

Mortgagor agrees that this assignmens i immediately effective after defuult between the parties to this Security Instrument
andd effective as to third parties on the tocording of the Securily Instrument, anc this assignment will remain effective
during any period of redemption by the Mortpapor until the Secured Deht is satistied, Mortgagor ayrees that Lender may
take sctual possession of the property withow e necessity of commencing legal action and that actus) possession is
deemed to occur when Lender, or ats agent, notitizs ortgegor of defsult and demands that any tenant pay all future Rents
directly o Lender. On receiving notice of default, Mortgezor will endorse and deliver to Lender any payment of Reats in
Mortgagor's possession and will receive any Rents in (ust wr Lender and will not commingle the Rents with any other
funds. Any amounts collected will he applied ss provided ri this Security Instrument. Mortgagor warrants thal no defoult
exists under the Leases or any applicable fandlord/tenant law. Morigagor also agrees to maintain and require any (enant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMEMNTS. Mortgagor agrees to comply with the
provisions of any {ease if this Security Instrument is on « feasehold. If the Mroperty includes & unit in a condominium or a
planned unit development, Morigagor will perform all of Morigagor's duties Gvierthe covenants, by-laws, or regulations

of the condominium or planned unil development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt (ai's to make payment when due,
Mortgagor will be in default of a breach oceurs ander the terms of this Security Instrument or £ny other document executed
for the purpose of creating, securing or gusrantying the Secured Debt. A good faith belief by Lerior that Lender at any
time ix insecure with respect to any person or entity obligated on the Secured Debt or that the prosgeci of any payment or
the value of the Property is impaired shall also conslitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or ather notices and may establish time schedules for foreclosure actions. Subject to these
limitanons, if any, Lemder may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose apainst all or part of the Property. This Mortgage shall conlinue ss 4 lien on any part of the

Property nat sold on foresfosure.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and paysble, sfier giving natice of reguired hy law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinel, cumulative and not exclusive, and the Lender is
entitled to all remedies provided af law or eyuily, whether or not expressly set forth, The acceptance by Lender of any sum

ipage 3 of 6/
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All insuranice policies and renewals shall beAécuptable to Lender and shall include w standard “morigage clause” and,

(1]

{f where applicable, "loss payep clause.” Mnrluﬁgdr shalt immedlately notify Lender of cancellation or terminstion of the
i ’ insurance. Lender shall hnve&he right to hold the policies and renewals. If Lewmder requires, Morigagor shafl immediately
h ' give lo Lender all receipts of aid promiums and renewal notices. Upon loss, Mortgagor shall give immediate aotice ta the

insurance carrier and Lender. Lender may make proof of foss if not made immediately by Mortgagor.

Unless otherwise ugreed in writing, all insurance proceeds shiall be applied to the restoration or repair of the Property or (o
the Secured Deht, whether or not then due, at Lender’s option. Any application of proceeds to principa) shall not extend or
postpone the due date of the scheduled pryment nor change the smount of any payment. Any excess will be paid to the
Mortgagor. If the Property is nequired hy Lender, Mortgagor's vight to any insurence policies and proceeds resulting from
damage 10 the Pronerty before the acquisition shall pass to Lender (o the extent of the Secured Debt immediately bofore the
seguisition,

18. ESCROW FOR TAALS AND INSURANCE. If otherwise provided in a separate agreement, Morlgagor may be reyuired
to pay to Lender funds ror taies and instrance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financisl statement or information Lyader may deem reasomably necessary. Mortgagor agrees ta sign, deliver, and file any
udditional documents or cestificutions that Lender may consider necessary to perfect, continue, and preserve Morigagor's
ohligations under this Security [nstrument nd Leader's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties usder
this Security Instrument are joint snd individual. If Kiortgagor signs this Security Instrument but does not sign ap evidence
of debt, Mortgagor does so only to morigage Mortgagor's imerest in the Property to secure payment of the Secured Deht
and Mortgagor does not agree to be personally lmble on tic Secured Debt. I this Secorily Instrument secures & guaranty
between Lender and Mortgagor, Mortgagor agrees 1o waive any rights thet may prevent Lender from bringing any action
or claim agninst Mortgagor or any party mdebted umler the obligedon. These rights may inciude, but are ol limited o,
any anli-deficiency or one-action Jaws, Mortgagor agrees that Lender and sny parly to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument sicany evidence of debt without Mortgagor’s
consent. Such & change will not release Mortgagor from the terms of this Sccurity Instrument. The duties and benefits of
this Security Fnstruraent shall bind and benefit the successors and assigns of Mottgagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrulnent.is governed hy the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Seculity  nstrument may not he
smended or modified by oral agreement. Any section in this Security nstrument. sttachments, or zav agreement related to
the Secured Debt thal cunilicts with applicable law will not be effective, unless that law expressty ordmptiedly permits the
vanations by written agreement. H any section of this Security lustrument cannot be enforced according 10 )jis terms, that
section will be severed and will not affect the enforceability of the rerminder of this Security Instrument. Whenever used,
the singular shall include the plural and the plursl the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument.

22, NOTICE. Unless utherwise required by law, any notice shall he given by delivering it or by mailing @t by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to ome martgagor will be deemed 1o be natice to all mortgagors,

23, WAIVERS. Except to the extent prohibited by law, Morigagor waives atl appraisement and homestead exemption rights
relating to the Property.

{page 5 of 6)
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