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OPEN-END MORTGAGE

Account No. NA

THIS OPEN-END MORTGAGE (*Security Instrument’) is givz-3n NOVEMBER 17, 1997 . The mortgagor is
SANDRA A ECHOLS, SINGLE '
(‘Botrowar’). ST ERY
This Sacurity Instrument is given to American General Finance, Inc., witiet: I organized and existing under the laws of Delaware, and whose

address is 2t St opr e aenemr d
hinais {"Lender’). Bomower may incur indebledness fo Lender in amounis fuckating from Uime fo time up o the principal sum of

EIGHT THOUSAND TWO HUNDRED DOLLARS AND ZERO CENTS

USS__820G.00 ). which amouni consfifufes the maximum amount of unpaid foan indeutedness, exclusiva of interest, thereon, wiich is
secured under this Securily nstrument, This deb! Ia evidenced by Bomower's Ravolving Line ol Cradit Agreement and Disclosure Slateinent dated
the same date as this Security Instrument ("Nole'), which provides lor monthly payments, with tha iull deht, # not paid earlier, due and payable as
provided in the Nole, This Securlly Instrument secures to Lender: (a) the rapayment of the debt eviuenced by the Note, with intsrest, and all
renewals, axensions and modiications; (b} the payment of all other sums, wilh interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agraements under this Security Inshiunent and the Nale; and (d) the unpaid
balances of loan advances made ahter this Security Instrument is delivered 1o the recorder for record, Far this puipose, Borower doas hereby
morigage, warmant, grant and convey to Lender with morigags covenants, io secure the payment of the foregaing ilideLe<imss of Borrowsr from time
lo time, the tallowing described property localed in _COOK County, iffinois:

LOT 5 AND THE NORTH 20 FEET OF LOT 6§ IN BLOCK 37 IN H.W, ELMORE'S KEDZIE AVEWUE
RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND THE SOUTH EAST 1/4 OP
SECTION 23,TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE INDIAN BOUNDARY LINE, IN COCK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 28-23-403-043-0000
MORE COMMONLY KNOWN AS: 16318 HOMAN, MARKHAM, ILLINOIS 60426

Prior Insirument Reference; Volume _ "2 ,Page _ A
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+« N the Property is abandoned by Bortower, or i, alter nolice by Lender lo Borrawet that the condemnar offers lo make an award or scitfe a claim for

" damages, Borrower lails 1o respond lo Lender within 30 days aller the dale the nofice is ‘glven. Lender is authorized o collect and apply the

“" proceads, al its option, elther ta restoralicn of repair of the Property or lo the sums secured by this Security instrument whether of not then du.
Unless the Nele provides otherwise, any application of pracaads lo principal shall nof oparaie to relgase the liability of the original referied to in
paragraphs 1 and 2 or change the amaunt of such payments,

. 10. Borrower Not Released: Forbearanca By Lendar Nol & Waiver, Exension of the time far payment or modiication of amortization of the sums
-+ gacured by this Securlly instrument granted by Lender o any successor in Intgrest of Bonower shall not operate lo releasa the liability of the originai
‘- Borrower of Burrower's suctessors In interest. Lender shail nol be tsquired to commence |;:mcemﬂngu agains! any successor in inlarest o refuse 1o

- gxlend for payment or otherwise modify amertization of the sums sacurad by this Security Inslrument by reason by any demand made by the original
Borrower r Borrower's successor in inlerest. Any forbedrance by Lendar in exercising any right or remaedy shall not be & walve of or preclude ihe
axercise of any right or remady.

11. Succassors and Assigns Bound; Joint and Several Liabliity; Co-signats. The cavenanis and agroemants of this Security insirument shal bind
and beneli{ 1he successors and assiyns of Lender and Bormrowar, subjact to the provisions of paragraph 16, Borrowar's covenants and agreements
shall be joint and several. Any Bonuwer who co-signs this Securlty Instrument but does nel execule the Note: éa] Is co-signing this Securily
Ingirument only to mortgege, grant and convey that Boower's Interest in the Proparty under the terma of this Securlty Instrument; (b} I8 not
petsonally obligated 1o rav the sums secured by this Security Instrument; and {c) agrees thal Lender and anr other Barrawar may agre.. o extend
modiy, forbear or make 2, accommodations with regard to the lerms of this Security nstrumant or the Note withou! that Borrower's cansent,

12. Loan Charges. K ib= ioan secuired by this Security instrument is subject fo a law which sels maximum lean charges, and that (aw is finally
interpreted so that the inlete sl o, nther foan charges collected of to bo collected in connection with the loan excaed the permitied timils, .en: (a) any
such loan charge shall be redi:ceo by the amount necassary to reduca the charge lo the permitied limil; and (b} any sums already coliected lrom
Botwer which exceeded perminird himils will be refunded lo Borowss. Lander may choose fo make this refund by reducing the principal owed
under the Nole ot by making a direct j»2yni<nt to Borrower.

13. Notices. Any nolice to Borrower jwovidad in this Sacurity Inslrument shail be given hy delivering R orct’m mailing it by first class mail uniess
applicable law requites use of anolher inzinod, The nolice shall ba directed to the Property Address or any other address Borrower de- ignalas by
notice to Lender. Any notice to Lender shail be givin by firs! class mail to Lender's address slaled herein or any other address Lendar de ignales by
nolice to Botrowet. Any notice provided lor In Ihie Secuntty instrtment shall be desmed to have bean given lo Borrower of Lender when given as
pravided in this paragraph.

14. Governing Law; Savorability. i hia Security nstrument shall be governed by federai iaw of the jurisdiclion in which lhe Property is ivcated, In
the gvent that any provision or clatise of this Security lasomani of the Note conllicis with applicable faw, such conflict shall not affec! other

rovisions of this Security Insirumen: ur the Note which can be ol o effect wilhout the confilcting proviaion, To this end the provisions of this Security
nstrumen and the Nate are declared lo be severablg,

15. Barrower's Copy. Borrowet shail be given one conformed copy of ww Note and of this Securlly Inslsument.

16, Tranaler of the Praperly or 2 Beneficial intarast in Borrower, if LU or any part of the Proparty or any intsrest In i is sold or transferted {or, if &
beneficial intares! in Borrower is sali or transferred and Bomower I8 not a nat.ral parson) withoul Lender's prior wiitten consent, Lender may, al il
urtion, require immediate payment 1n full of all sums sacurad by this Security ins.ument. However, this option shall not be exercised if 11 exercise
ot this oplion by Lendet 8 prohibited by faderal law as of iha date of this Security "islr imenl.

i Lender exorcises this option, lender shall give Borrower notice of accelerstior.. Tne notice shall provide a period of not fess than 3t days from
the dala the notice is delivered or mared within which Borrower must pur ali sums sae:ag by this Securily instrument. H Borrower lails to pay these
g:ms priar lo the sxpiration of this petivd, Lender may invoke any remedies parmitied by thir Secirity Instrzment without furlher notice or demand on

rmower,

17. Borrower's Right to Reinstate. To the extent reguired bg applicable (aw, Borrower may rave the right lo have enforcement of this Security
Instrument discontinued. Upon reinsiatament by Borrower, this Security Instrument and the obligativns suzured thereby shall remain fully effactive as
f no acceleralion had occurred.

18. Acceleration; Remedies. Excepl as 'J)lovlded i rag?_Ph 18, # Borower is In defaull due to the ecitrance of any of the evenis of delautt
provided in the 'DEFAULT, TERMINATION AND ACCELERATION BY LENDER' provision of the Nole and a Jutisial Foreclosure Procoeding has
commenced, Lendet shall give Borrower nolice specifying: (a) the default; (b) the action required to cura the defa i {c a date, not fass than 90 days
lom the date the nolice is lf;ivan to Botrowar, by which the defaull must be cured {unless & courl having jurigaicii:( »¢-2 foraclosure procesding
invotving the Praperty; shall have made an expross wrilen finding ihal Bomowet has axercised Borrower's right to..ai%slate the same morigage
within the five {5) Lears immadiately praceding the ﬂndlng; and {dj that fallure lo cure the delault on or belore the date ¢ pecified in the notice may
result in acceleration of the sums secured by this Secunty Instrument, and sale of the Propsrly. If the default is nol cured or of belore lhe dale
spectiied in the nolice, Lender at its oplion may require immediate payment in ull of alt sums secured by this Sacurlly Insirumant without furthor
demand. Lender shall be enlitied to coliect all axpenses incurred in pursuing the remedies provided In this paragraph 18, including, but not limited o,
reasonable attomeys' fees il and as permilted by applicable law and costs of fitle evidence.

19. Lender in Possassion; Assignment of Renls. Upon acceleration under paragraph 18 or abandonment of the Pro r?r. Lender (by judicially
appointed raceiver) shall be sntifled 1o enler upon, take possassion of and menage the Property and to collect the runr:o the Property including
those past dua. Any renis collected by Lendsr or the receiver shall be applied first to paymen of the costs of managemen! of the Property and
collection of rents, including, but not limiled to, raceiver's fees, premiums on racalver's bonds and teasonable atiomeys faes i and as permitied by
applicable law, and then (o the sums serurad by this Security Instrument. Nathing herein contained shail be construed as constituling Lender a
‘mortgage in possession,’ unless Lender i have entered inta and shall remain in actual possession of the Property.

20. Release. Upon payment of all sum. ecurad by this Security Instrument, Lendar shall discharge this Security instrument, Borrower shall pay
any tecordation costs but shall nol be require: *1o pay any ather cbar?es.

21, Advances Yo Prolect Security. This S wunly Instrument shall sacure the unpaid balance of advances made by Lender, with sespect lo lhe
Property, for the payment of laxes, assessme ., insurance premiums and costs incusted for the protection of the Property,

<
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BY SIGNING BELOW, Borrower accepts und agrees ko the terms and oovenants contained in this Security instrument and expressly reieases and
waives Bomower's right of homesiead in the Property. By signing below, _ NA , the spouse of
Bomowat, has aiso exscuted this instrument solely for the purpose of morigaging and releasing (and doas hareby 8o telease and morigage) all of
such spouse's rights of homestead in the property. :

Witnesses: /'? -

N o, T ’ o)
SANDRA A ECHOLS
{Seal;
Borrowat
(—-—/
STATE OF ILLINOIS, COUNTY OF 1Ll i s
) KRISTIANN KULAK , & Notary Public in .and for said County and Stale, do hareby certity that

SANRRA-AEC me_mm whe, s v Zhisband, o2 e whe' dlier w Ia'S reene)
personally known o me (o ba the same person(s) whise name(s) 1S ‘subxcribed to the foreguing instrument, appesred before me this 1 7TH _
day of NOVEMBER , 1997, b person, and acknc wiedged thal SHE _ rign>d and delivered the said instrument as HER _ free and voluntary

ict, for the uses and purposes therain set forth.

Gven under thy hand and official seal this 17TH day of NOYEHBER ,AD, 1957 .

(SEAY " "OFPICIAL SBAL" 7 o f/ /
My Commission expires: Kristiann Kulak Z M (28 Sl BIER V) i
/ﬂ, 2/- Q{ Notary Publlc, State of lllirais o'y Public
s Wil County

My Commisalon Expires 10/01/2001
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