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This Mortgage prepared by: REPUBLIC BANK
1510 75Th STREET
DARIEN iL 60571

MOFTGAGE

W

THIS MORTGAGE ("Security Instrument") is given on Nevomber 19, 1397, The morigagor is STANLEY M.
TUCKER and FRANCES R, TUCKER, HUSBAND AND WIFE ("Bur-ower"), This Security Instrument s given lo
AEPUBLIC BANK OF CHICAGO, which is orgenized and exisling under the laws of the State of Hinois and
whose address is 1510 75TH STREET, DARIEN, L 60561 {"Lewder”). Borrower owes Lender the principal
sum of Seventy Five Thousand & 00/100 Doliars (U.S, §$75.000.00), Thic debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note”"), which provides furmonthly payments, with the ful debt,
if not paid earlier, due and payable on December 1, 2027, This Security ‘nicirument secures to Lender: (&) the
rapayment of the debt evidenced by the Note, with interest, and ali renewals; exiansions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under paragrarh 7.ta protect the security of this
Security fnstrument; and  (c) the performance of Borrower's covenants and agisements under this Security
instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant anc convey o Lender the
following described property located in COOK County, Hinnis:

SEE ATTACHED

which has the acdress of 3130 PHEASANT CREEK DRIVE, NORTHBROOK, Hiinois 60062 ("Property Address”)
and the Real Property Tax ldentification Number of 04-08-200-1008; 022—@8
g praperty, and all easements,

TOGETHER WITH all the improvements now or hereafter erected on
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security instrument. AR of the foregoing is referred to in this Security Instrument as the
"Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
_ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when
. dug th% prgjncipa: of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender-cithe day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) year'y tzxes and assessments which may attain priority gver this Security Instrument as a lien
on the Property: (0) yeary feasehold payments or ground rents on the Property, if any, (c) yearly hazard or
property insurance premiume, , (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and {f) ary-sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymerii of mortgage insurance premiums. These items are called "Escrow Items."
Lender tnay, at any time, collect ana kold Funds in an amount not to exceed the maximum amount a lender for a
iederally related morgage Ioan may raywire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless anather law that applies to the Funds sets a lesser amount. |If so, Lender may, at any time, collect and
hold Eunds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates ri sxpenditures of future Escrow Items or otherwise in accordance
with applicabte law.

The Funds shall be held in an Institution whose deposits are insured tiy a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution; o’ in any Fedaral Home Loan Bank. Lender shall apply
the Funds to pay the Escrow llems. Lender may nor snarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escro i'ems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a chaipz., However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax reporting ‘ccrvice used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreemert ts,made or applicable taw reguires interest
to be paid, Lender shall not be reqguired to pay Borrower any interect or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the -iinds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and uekii# to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additicnai security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiicab's-taw, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicab'e lew. If the amount of the
Funds heid by Lender at any time is not sufficient to pay the Escrow items when aure,iender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments,. at Lender’s sole

« discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funcls held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior o the
. acquisition or sale of the Property, shall apply any Funds held by Lender &t the time of acquisition or sale as a
credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides othierwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and Iast, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly lurnish to Lender receipts evidencing the payments. 1

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower:
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{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
* Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
7 agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
< above within 10 days of the giving of notice.
5. dazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Froperty insured against loss by fire, hazards included within the term "extended coverage” and any other
_hazards, including floods or fiooding, for which Lender requires insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Barrower fails to
maintain coverage described above, Lender may, at Lender's option, oltain coverage to protect Lender's rights in
* the Property in zccordance with paragraph 7.

All insurance rolicies and renewals shall be acceptable to i_ender and shall include a standard mortgage
clause. Lender sha'i nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 1o Lender all receinis of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice ta the insurance <g+ier and Lender. Lender may make proo! of loss if not made prompiiy by Borrower,

Uniess Lender and Bariewer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damdgzd; if the restoration or repair is economically feasible and Lender’s security is not
lessened. |If the restoration o' +vepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applizd to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. !7 Eorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrierias offered to settle a claim, then Lender may coilect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 2J~Jay period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly mayments referred to in paragraphs 1 and £ or change the amount
of the payments. |f under paragraph 21 the Property-is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument izan ediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protzction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty
days afler the execution of this Security Instrument and shal'“continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupz ncy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit wasie on the Property, Borrower shall be in default if any foitzture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forisiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's scuurily interest. Borrower may cure
such a tlefault and reinstate, as provided in paragraph 18, by causing the actier. or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture oi the-Rorrower's interest in the
Property or other material impairment of the lien created by this Securfiy Instrument or {'ender’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, J#we materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any rraterial information) in

. connection with the loan evidenced by the Note, including, but not iimited to, reprecentations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the pravisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the rnerger in writing.

7. Frotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lencder may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reascnabie attorneys’ fees and entering on the
Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

S0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.




UNOFFICIAL COPY




: UNOFFEICIAL COPY' <

11-19-1997 FNMA/FHLMC MORTGAGE Page 4 ot §
Loan No (Continued)

8. Mortgage Insurance, If Lender required mortgage insurance as a condiion of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
It for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in elect, at a cost substantially equivalent to the cost to Borrower of the mongage insurance previously in etfect,
lrom an alternate mongage insurer approved by Lender. H substantially eguivalent mortgage insurance coverage
is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and

" for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is

obtaired, Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
resarve, until the requirement for mortgage insurance ends in accordance with any written agreement between

* Borrower and Yetider ar applicable law.

9, Inspectior. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lend(ar‘shall give Gurrower notice at the time of or prior to an inspection specifying reasonable cause for the
ingpection.

10. Condemnaics. ~The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation o ther taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assighed and ghall b2 paid to Lender,

In the event of a total taxiag of the Praperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nut then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair marked value of the Property immediately before the taking is equal 10 or greater
than the amount of the sums secured Ly his Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by (hjs Security instrument shall be reduced by the
amolint of the proceeds multiplied by the ‘oliuwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a periial taking of the Property in which the fair markel value of the
Property Immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in wridng or uniess applicable faw otherwise provides, the proceeds
shall be applied to the sums secured by this Security {rstrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after iiotice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower f2ils to respond o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply i€ proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Insizument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplization of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1oin paragraphs 1 and 2 or change the amaunt
of sich payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, t£xiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument ¢ rarited by Lender to any successor
in Interest of Borrower shall not operate to release the liability of the original Borrewer or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against any succss39r in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interesi. - Any forbearance by
Lerider in exercising any right or remedy shall not be a walver of or preclude the exerciseof Ay right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. .1he covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co~signing this Security
Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowd.r's consent.

13. oan Charges. If the loan secured by this Security instrument is subject to a law which sels maximum
loan charges, and that law is finally interpreted so that the intarest or other loan charges collected or to be
coflected in connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from

Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Nole or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
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by maiting it by first class mail unless applicable faw requires use of another method. The natice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mait to Lender’s address stated herein or any other address Lender designates by notice to
Barrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrawer or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of
the jutisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note canfiicts with applicable Jaw, such canfiict shall nct affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security
Instrument,

17. Transfor of the Property or a Beneficial Interest In Borrower. If all or any part of the Propenty or any
interest in it iz sl or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wishout Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secure by this Sacurity Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by tedera law as of the date of this Security Instrument.

It Lender exercises s option, Lender shall give Borrower notice of acceferation. The notice shall pravide a
period of nat less than 30 4avs from the date the notice is delivered or mailed within which Borrower must pay all
sums securad by this Security «nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
gender may invoke any remwadies permitted by this Security Instrument without further notice or demand on

Qrrawer,

18. Borrower's Right to Reinciale. if Borrower meets cerain conditions, Borrower shall have the right to
have enforcement of this Security Instrament discontinued at any.time prior to the earlier of: (a} 5 days (or such
other period as applicable law may speuify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument,-o;{b) entry of a judgment enforcing this Security Instrument. Those
conclitions are that Borrower: (a) pays Lendar-a!i sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Seiurity Instrument, including, but not fimited to, reasonable
attorneys' fees; and (d) takes such action as Lencer-may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property an Eorrower’s obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reirstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no zzceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under parageanh.17.

19, Sale of Noie; Change of Loan Servicer. The Note & a partial interest in the Note (together with this
Security Instrument) may be sold one or mare times without prior (notice to Barrower. A sale may resulf in 2
change in the entity (known as the "Loan Servicer") that collects monihiy-payments due under the Note and this
Security fnstrument. There also may be one or more changes of the Loair Servirer unrelated ta a sale of the Note,
if there is a change of the Loan Servicer, Borrower will be given written nutin~ of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the ad;:ibres;s 10 which payments should be made. The notice will also contaln ary ather information required by
applicabie (aw.

20. Hazardous Substances. Borrower shail not cause or permit the presence,.ussz, disposal, storage, or
relcase of any Hazardous Substances on or in the Property. Borrower shall nat do, nor Zinw anyone else to do,
anything aftecting the Property that is in violation of any Environmemtal Law, The preceding wo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Suustances that are
generally recognized to be appropriate to normal residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or requiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take alt necessary remedial actions in accordance with
Environmental Law. i

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrofeurn  products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice o Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration
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under paragraph 17 unless applicable law provides otherwise). The nofice shall specify: (a) the default; (b)
the action required o cure the defaull; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default mus! be cured; and (d) that failure to cure the default on or before the dale
specified in the nolice may resull in acceleration of ihe sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afler acceleration and the right fo assert in the foreclosure proceeding the non-existence of
a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all
surns secured by this Security Instrument without further demand and may foreclose this Security instrument
_ by judiclal proceeding. Lender shall be entilled to collect all'expenses incurred in pursuing the remedies

provided in this paragraph 21, inciuding, but not limited to, reasonable altorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
* Security Instrumany Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
is paid to a third marty for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay 2:y recordation costs.

23. Waiver of Roineatead. Borrower waives all right of homestead exemption in the Property.

24. Riders fo thiz Sesurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security-Inetzument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and suppleément the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrumert.~[Check applicable box{es)] .

4 Adjustable Rate Rider [ Cordominium Rider []1-4 Family Rider
[]Graduated Payment Rider [}Planried Unit Development Rider []Biweekly Payment Rider
[]Balloon Rider [ Rate ingrovement Rider i {]Second Home Rider

[]Other(s) [specity)

-~

BY SIGNING BELOW, Borrower accepts and agrees to/t?e’gfé:rms and ,ca@é s contained in this Security
Instrument and in any rider(s} executed by Borrower and #p /rj d with%

Witnesses:

/// A __;é/w\_____(Sean
-/ J a STANLEY M. TUCKER-Borrower
. L __,-‘___‘/’

~ Cjﬂﬂ& 5\ Jic é’-—_ (Seal)

FRANCES R. TUCKER-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF j’t\\\“\olx S )
¢ el )8
COUNTY OF )

the undersigned Notary Public, persanally appeared STANLEY M, TUCKER and FRANCES
R. TUCKER, to me known to be the individuals described in and who executed the Mongage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

Given under my-and an
<}) R m _ NN PPN AN,
By, YL (N Residing at §  “OFFICIALSEAL" 3
== | SHERIHUTCHISON ¢
}
}
r

. : {
Notary Public in and to’ i%.e State of T \\l AdL D ) Nolary Public, State of liinois |
) My Commission Expiras 1122001

i A A A e A A A A A s A
vvvvvvvvvvvvvvvvvvvvvvvv

My commission expires

Variable Rate. Installment.
LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver, 3.24a (c) 1897 CFI ProServices, Inc. All rights reserved.

[IL~G203 E3.24 F3.24 TUCKERS.LN R2,0V.]
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LEGAL DESCRIPTION

PARCEL 1:
UNIT KO. 3130 IN PHEASANT CREEK CONDOMINIUM NO. 1. AS DELINEATED ON SURVEY OF
PART OF PARTS OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINFAFTER
REFERRED TO AS PARCEL): LOTS 'A° AND "B’ IN WHITE PLAINS UNIT NO. 7, BEING A
SURDTVISION AN SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MCRIDIAN. AND ALSO THE 2 ACRES CONVEYED TO FREDERICK WALTER BY
WARRANTY DEED RECORDED DECEMBER 4. 1849 AS DOCUMENT 24234, BEING THE EAST 20
RODS OF THE NORTA- 16 RODS OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 8
AND ALSO THE 1 ACRE CONVEYED TO THE CHURCH BY WARRANTY DEED RECORDED APRIL 30,
1851 AS DOCUMENT 2933} ALL TAKEN AS A TRACT (EXCEPT FROM SAID TRACT THE NORTH
520.0 FEET OF THE WEST'742,00 FEET AND ALSO EXCEPTING_ THAT PART EAST OF THE WEST
642 0 FEET OF THE SALQ /TRACT AND NORTH OF A LINE 246.75 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LTNE OF THE NORTHEAST 1/4 OF SAID SECTION 8) ALL IN COOK
COUNTY . ILLINOIS. WHICH SURYEY IS ATTACHED AS EXKIBIT ‘B’ TO DECLARATION OF
CONDOMKIUN MADE BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS.
A5 TRUSTEE UNDER TRUST NO, 40920 RECORDED IN THE GFFICE OF THE RECORDER OF
DFEDS DF COOK COUNTY, ILLINOIS A% DOCUMENT 22649814, AND AS AMENDED FROM TINE TO
IWE, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING
FRON SAID PARCEL ALL THE SPACE AND-FPISERTY COMPRISING ALL THE UNITS THEREQF AS
DEFINED AND SET FORTH IN SAID DECLARATIOM-AND SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIF OF PARCEL 1 AS SET FORTH IN
PHEASANT CREEK ASSQCIATION DECLARATION OF COvrNANTS, CONDITIONS AND RESTRICTIONS
DATED MARCH 5, 1974 AND RECORDED MARCH 8, 1974 A5 DOCUMENT 22648909 AND A5
CREATED BY DEED FROM LASALLE NATIONAL BANK, NATIONAL BANKING ASSCCIATION, AS
'RUSTEE UNDER TRUST AGREEMENT DATED AUGUST 28, 1975 AN KNOWN AS TRUST NUMBER
49409 TC LEO NEWMAN AND BELLE NEWMAN, DATED MAY 28, 1975 AND RECORDED JUNI 3.
1976 AS DOCUMENT 23506329 FOR INGRESS AND EGRESS. IN CUX) COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 19th day of November, 1997, and is incorporated into and shalil
be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note")
to REPUBLIC BANK OF CHICAGO {the "Lender") of the same date and covering the property described in this

Security Instrument and located at:

3130 PHEASANT CREEK DRIVE, NORTHBROOK, Winois 60062

{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
(NTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AYIQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TUAE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. ‘iaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenart and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest va*< of 7.125%, The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first dayv 21 December, 2002, and on that day every twelve (12)
month(s} thereafter. Each date on whigh my interest rate coutd change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" is the weekly

average vield on United States Treasury securities adjusted ta a constantinaturity of 1 year(s), as made available
by the Federa! Reserve Board. The most recent Index figure avanlable as(ct the date 45 days before each Change

Date is cailed the "Current index."
If the Index is no Jonger available, the Note Halder will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this choice,

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate Ly 2uting 2.875 percentage

points to the Current Index. The Note Hoider will then round the result of this calcuiation to the nearest
one~-eighth of one percentage paint (0.125%). Subject to the limits stated in Section 4(D, belaw, this rounded
amount will be my new interest rate untit the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient ta repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.125% or less than
5.125%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%} from the rate of interest | have been paying for the preceding twelve (12)

month(s). My interest rate will never be greater than 13.125%.

(E) Effactive Date of Changes
My new interest rate will become effective ort each Change Date, [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.
(F) Notice of Changes .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 3/85
Single Family~-Fannie Mae/Freddie Mac Unifoerm Instrument {page 1 of 3 pages)
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11-19-1997 ADJUSTABLE RATE RIDER Page 2 of 3
Loan No (Continued)

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended ta read as follows:

Transfer of the Property or a Beneficiai Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise
is prohibited by iadera! law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as it a new loan‘wzie being made to the transfteree; and (b) Lender reasonably determines that Lender's security
will not be impaired %y the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is as-eptable to Lender,

To the extent permitied vy applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumpion, . Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that oblizates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument..”Farrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrowar in writing.

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a per.ord of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all siun% secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may :nvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowe..

BY SIGNING BELOW, Borrower accepts and agrees ‘o "‘/)grms and cpvénants/contained in this Adjustable
Rate Rider.

(Seal)
STANLEYM TUCKER-Borrower

) (Seal)
FRANCES R. TUCKER-Borrower
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11-19-1897 ADJUSTABLE RATE RIDER Page 3 of 3
Loan Neo (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF W u\ novS )
el '

On this day before me, the undersigned Notary Public, personally appeared STANLEY M. TUCKER and FRANCES
R. TUCKER, to me known to be the individuals described in and who executed the Adjustable Rate Rider, and
acknowledged thet they signed the Adjustable Rate Rider as their free and voluntary act and deed, for the uses
and purposes theren mentioned.

- B (]
Given under my hard aind official seal this \GHI/ day of ﬂ D‘IU’\\JQC ARtY2N

i (| AAAAMAARAAAAAA AAAAAAAAAN
By < W'L\}”Q-J Residing at§ __ 'OFFICIAl SFAI" ¢
3 SHERIHUTCHISON

Notary Putlic, State of Iliincis 1'
§ by Commission Expiras 1/212G0¢

aa A e et

COUNTY OF

e
)
'

Notary Public in and for the Stat= of T{/\\i NOVS

o e o o

My commission expires




'UNOFFICIAL COPY




—y !On - u-“

UNOFFICIAL COP¥™#

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of November, 1897, and is incorporaied into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to REPUBLIC BANK OF
CHICAGO (the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

3130 PHEASANT CREEK DRIVE, NORTHBROOK, lliinols 60062
Thea Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PHEASANT CREEK

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also inzludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intérae

CONDOMINIUR: COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ‘uriher covenant and agree as follows:

A, Condominium C«!tjations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Dacuinessts, The "Constituent Documents™ are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) code of reguiations; and (iv) other equivalent
documents. Borrower shall promigtly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. S0 long ar the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket" policy sn e Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounis; fur the periods, and against the hazards Lender requires, in¢luding
fire and hazards included within the term "exterd~d coverage,” then;

iy Lender waives the provision in Uniferm Covenant 2 for the monthly payment (o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Cotenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds it l'a1* of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds pzyahle to Borrower are hereby assigned and
shail be paig to Lender for application o the sums secured by the Jecurily Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as mav/ne reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabi€ in_form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ur consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the froperty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby ascioned and shall be paid
to Lender. Such proceeds shalt be applied by Lender to the sums secured by the Security Irstrument as provided
in Unifarm Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substant|a1 dastruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision Is for the express
benefit of Lender,;

{ili} termination of professional management and assumpnon of seif-management of the Owners
Association; or

(ivy any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assaociation unacceptable io Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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. 11-19-1997 FNMA/FHLMC CONDOMINIUM RIDER Page 2 of 2
. Loan No {Continued)

Pt

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

- BY SIGNING BELOW, Borrower accepts and agrees to the terms gpy
'+ Rider.

provisions contained ip this Condominium

(Seal)
AN "M, TUCKER-Borrower

-
M (Seal)

7= |/~ FRANCES R. TUCKER-Borrower
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