UNOFFICIAL COPZY®ETI838 1.

23170260 03 001 1997-11-21 15139 12
. Cnok County Recarder 39.50
MAIL TQ:
Chase Manhattan Mortgage Corporation
?inal Documants
1500 North 1jth Street
Monros, LA 71201

ke

# 1533073598

RN LR S X A

¥
sl

MORTGAGE

THIS MORTGAGE ("Sccurity Instrurient™) is given on October 31, 1987 . The morigagor is
Mihaela Lima

Bdward Chrzascik

("Borrowar*). This Security Instrument is given to

Mega Mortgage Company
which is organized and existing under the laws of I1linois , and whose
address is 5150 W, Belmont Avenue, Chicago, IL 60641

(*Liarder™). Borrower oves Lender the principal sum of
One hundred ninety-eight thousand and 00/100

Doilars (U.S. 3 198,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 1027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secarity of this Security Instrument; and {¢) the performance of Borrower's covenants snd agreements under this
Security Instruinent and the Note. For this purpose, Borrower does hereby morigage, grant and convey ¢ Lender the following
described propecty located in  COOK County, {Hlinois:

Seae attachad Schedule A

Parcel 1D #:
which has the address of 1957 West Huron Street, Chicago
Hlinois §0622 iZip Codel ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseinents, apputtsancie, and
fixtures now or heresftor a part of the property. All replacements and additicas shall also be covered by this"Shcurity
Instrument. All of the foregoing is velbrred to in this Security Instrument as the *Property.” b

BORROWER COVENANTS that Borrower is luwfully seised of the eatate hesoby conveyed and has the right to ax sigage,
‘grant and convey the Property and that the Property is unencumbered, except fcz encumbrances of record. Borrower viarrants
and will defend gencrally the title to the Property ageinst all claims and demands, subject to any encumbrmces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national' use and non-upiform covenants with limited
variations by jurisdiction to constitate a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follcrys:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whea due the
principal of and inter .t on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for i axes and Insurance, Subject to applicable law or 10 2 writtsn waiver by Lender, Borrower shal® pay to
Lender on the day roonthly paymarits are due under the Nots, until the Note is paid in full, a sum (*Funds®) for: (s) yearly taxcs
and ssasesments whick, aay attain priority over this Socurity Instrument a5 a lien a1 the Vroperty: (b) yearly loasehiold p1ymonts

‘ or ground rents on he Troperty, if any; (c) yearly hazard or property insurance premiuras; (d) yearly flood insursnce premivms,
if any; (o) yearly morigasc insurance premiums, if any; and (f) any sums payabli: by Borrower to Lender, in accordmice with
the provisions of paragmpli %, i lieu of the payment of mortgage insurance preiums. These itoms arc called "Escrow ltems.”
Lender may, at any time, coir<t)and hold Funds in an amount not to exceed the maximum amount a lender for a foderally ' 5

“relatad mortgage loau may requir: 1o: Borrower's sscrow account under the federal Reat Estate Settloment Preoedures Act of .
1974 as amended from time fo time, 12.2).8.C. Section 2601 ez seq. ("RESPA*}. unless another law that applios to the Funds
sets a lsgser amount. If s0, Landcr may, < any time, collect and hold Funds in aa amount not to exceed the lesser amount;

Lender may estimats the amount of Funds 4t on the basie of current data and reasonsble estimates of expenditures of futury
Escrow lems or ovherwise in aecordance with appucable law. '

The Funds shall be held in na institution whose deposits are insured by a feders) agency, instrumentality, or eatity
(including Leuder, if Lender is su2h an institution) or-in-2ny Federal Home Loan Bank. Lander shall apply the Funds « pay this
Bacrow ltems. Lender may not charge Borrow:r for ho!2lo4 and applying the FPusds, annusily snalyzing the escrow acoount, or
verifying the Bscrow ltems, unless Lender pays Borrower iatere= on the Funds aod applicable law permits Londer to make sch

. a chargs. However, Lender may require Borrower 10 pay a ons-timue charge for aa indopendont real estate tax reporting setvioe \
used by Lender in connection with this loan, unloss applicable. lew provides otherwise. Unloss an agrecment is made or

 applicable law requires interest to be paid, Lender shalt not be requized io pay Burrower any interest or eamings oo the Funds.
Borrower and Lender may agres in writing, howaver, that interest shall be raid on the Funds. Lender shall give to Borrower,

. without charge, an annual accounting of the Funds, shuwing credits and deVits 10 the Punds and the purpose for which each
debit {3 the Funds was made. The Funds are pledged as udditional security iur all #:s secured by this Security Instrument.

[t the Funds held by Lender exoced the aniounts permitted to be hefd by apylicat’s law, Lender siwll account to Borrower
for the: excess Funds in sccordance with the requirements of applicable law. If the wrount of the Fuads hold by Lender at any
time i+ not sufficient to pay the Escrow Iisms when dus, Lender may so notify Borrower ia viriting, and, in such oase Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ao roore thap
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promydy iefund (o Borrower any
Funds held by Lender. If, under parugraph 21, Lender shail acquire or sell the Property, Lender, pric: ¢ the acquisition or salo
of the Property, shall apply any Punds held by Lender at the time of acquisition or salo as a credit agairat he sms saured by
this Security Instrument,

3, Application of Payments, Unless applicablo law provides otherwise, all payments recsived by Lender wider paragraphe
1 and 2 shall be applied: first, to any prepsyment charges due under the Note; second, lo amounts payable undar paragraph 2;
third, to intereat due; fourth, to principal due: and last, to any late charges due undur the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assossments, charges, fires and impositions attributabls to ther Property
which may attain priotity over this Security Instrumeat, and lessshold paymen's or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thet menner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notii:os of amounts to be paid under this jaragraph.

If Botsower makes thess payments directly, Borrower shall promptly furnish to [eader receipts evidencing the paymmes1s.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumeat unless Borrower: (a) agrees in
wiitirg to the payment of the ubligation securad by the Jien in a manner acceptable to Leader; (b) contosts in good faith the lien

by, or defonds against enforcemnent of the lea in, legal proceedings which in the Lender's opinion operate to provent the

5 enforzement of the lien; or (c) secures from the holder of the lien an agreemeat satisfactory to Leader subordinating the lien to

this Security Instrumeant. If Lendor determines that any part of the Property is subject to & lion which may astain prion‘ﬂtyd%/
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" this Security Irstrument, Lencer may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
.. more of the actions set forth above within 10 days of the giving of notice.
! 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter enxted on the
: Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazardls, including
7 floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
7 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
-{ which shall not be unrvasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
% option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
Al insuraxce policies and renewals shall be acceptable to Lender and shall include a standard morfgage clause. Lendes
" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums end enewal notices. 1 the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mab e proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, /i ihe restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economice’ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secursd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propesty, or does not ansv ¢rwithin 30 days a notice from Lender that the insurance carrier has offered 1o settle a wlaim, then
Lender may collect the insurans: proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Sscurity Instrumeat. “hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower othorwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change ihe amount of the payments, If
undes paragraph 21 the Property is acquived 0y Lender, Borrower’s right to any insurance policies and proceeds rosulting from
damage to the Property prior to the acquisition snali pass to Lender to the extent of the sums secured by this Securily !nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a2 Piotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-zs Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proparty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wriling, which consent shall not be unveasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s coitrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendur's gnod faith judgment could result in forfuiture of the
Property or otherwise materially impair the lien created by this Security Irstrament or Lender’s security interest, Barruwer may
cure such a default and reinstate, a8 provided in paragraph 18, by causing die actizz.or proceeding to be dismissed with a ruling
thet, in Lender's good faith determination, precludes forfeiture of the Borrowar's irterest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security iririest. Borrower shall also be in default if
Borrower, during the lvan application process, gave materially false of inaccurate informatici or statements to Lendor (or failed
to provide Lender with any materis! information) in connection with the loan evidenced by the Note, including, but net limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a
leasehold, Borrowur shall comply with all the provisions of the lease. [f Borrower acquires fie title to the Property, the
leaschold and the fee tit'e shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thc Proverty (such as &
proceeding in bankiuptcy. prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lsnider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys* fees and entering on the Property to make repairs. Although Lender may take aciion under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrowcr shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in sffect, a1 & cost substantially equivaligt to the
cost {iv Borrower of the mortgage insurance pmv:oully in effect. from an alternate mortgage insurer approved by lander. If
substentially equivalent marigage insurance coverage is pot availsble, Borrowes thall pay to Lender each months & sum: equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
~ be in dffect. Lender will accept, uae and retain these payments av a Joss reserve in lisu of mongage insurance. Loss reserve
paymunts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requives) provided yy an insurer approved by Lender again become: available and is obtsined. Borrower shall pay
the premjums roquired to maintain morigage insurance in offect, of to provide a Joss reserve, until the requirement for mortgage
insusinco ends in eccordance with any written agreement between Borrower and Lendes or applicable law.
9. Inspection. Lender or jts agent may make reasonsbie entries upon and inspections of the Property. Lander shall give
s Born:wer notics a the time of or prior to an inspection specifying reasonnblo caugs for the inspection.
o 16. Condemnation. The proceeds of any award or claim for danngu, direct or consequentinl, in connection with any
condymnation or other taking of any part of the Property or for convevancs in lieu of condemnation, wre hereby assigned and
i
e shall be paid to Lendar.
) In the eveni or'x total taking of the Property, the procseds shall be applied to the sums secured by this Security Instrument,
v whether or not then dvs, with any excess paid to Borrower. In the avint of a partial taking of the Property in whch the fuir
i martiet valus of the Prupe:¢y immediately before the taking is oqual to or greater than the amount of the sums secyred by this
Searrity Instrument immec:a’siy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
8 this Security Instrument shaii ko ;duced by the amount of the proceeds multiplied by the following fraction: (x) the tota)
ameount of the stms secured imuad.setsly befors the taking, divided by (b) the fair market value of the Property immedistely |
i befire the taking. Any balance snall be paid 1o Borsower. In the event of & partial taking of the Property in which the fair
s ma ket value of the Property immediately v.re the taking is fess than the amount of the sums securd immedistel  before the
taking, unless Borrowor and Lender otherwisr agoee in writing or unlsss applicable law otherwise provides, the proceeds shall
7 be applied 1o the sums secured by this Security Inyt=tunent whether or not the sums ars thes dus. ,C
g If the Propeity is abandoned by Borrower, o #/-sfter nolice by Lender ta Borrowsr that the condemnor offers to make an ?
F award or sottlo a claim for damages, Borrowor failo *0 sespond (o Lender within 30 days after the daiz the not:ce is givem, J
_’ Lendor is authorized to collect and apply the proceeds, al its ontion, either to restoration or repair of the Propasty o+ to the sums .
i secired by this Security instrument, whether or not then due’
5 ‘ Unless Lander and Borrower otherwise agree in writing, ary application of procoeds to principal shall not extend or
potpone the due dale of the monthly payments referred 0 in paragraphs | and 2 or change the amount of sucli peyrients,

»

| 11. Borrower Not Released; Forbearance By Londer Not & Waivee. Iixtension of the time for paymant or modification ., -
L of amortization of the sums sucured by this Security Instrument granted ty Lender to any successor in interest of Borrower shall
ac} operate fo rejeass the liabifity of the originaf Borrower or Borrower's wdcceesors in interest. Looder shall not be required to
-~ ocmmence proceedings against any succemor in interest or refuse to extend tine for pay meat or otherwise modify' amortization -
i of the sums secured by thin Security Instrumont by reason of any demand mear iy the original Borrower ¢t Bomrower's ‘
g sucosesors in interest. Any forbearance by Lender in exercising any right or remeay 2m)’ not be a waiver of o precluds the
¥ evercise of any right or remedy.

12, Successors and Amsigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecinents of this
Sucurity Instrument shall bind and beniefit the successors and assigns of Lender and Borrower, suhject to the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and s:veral. Any Borrower whi cosigns: this Sesunity
. Lustrument but does not excoute the Note: () is co-signing this Security Instrument only to mortgags, grant ad convey ihat ‘
o Vorrower's interost in the Property under the terms of this Security Instrument; (b) is not personally obl'gaied to pay the sums |
. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, puxify, forberor |
raske any sccommodations with regard to the torms of this Security Instrument or the Note without that Borrower s consent. o
: '*.};’-,. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximue: loan charges, ok
Ao rnd that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connsction with the o
'u. ioan excood the permitted linits, then: (a) any such loan cherge shall be reduced by the amount necessary to reduce the sharge ol
. o the permitted limit; and (b) any sums already collected from Borrower ‘which exceeded permitted lirnity will be refunded to :
g Borrower, Lender may choose to make this refund by reducing the prircipal owed under the Note or by raking a direct
o payment fo Borrower. If a refund reduces principal, the reduction will be trested as & purtial prepayment without any
' prepayment charge under the Note. .

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing .
it by firet class mail unjess. spplicable law requires use of aaother method, The uotice shall be directed to the Property Atldress ‘
or any other sddress Borrowsr designates by notice to Landor. Any notice to Lender shall be given by first class mail to
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Lender's adiress stated hercin or any othey address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumant shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thig Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
given effect without the cunilicting provision, To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural porson) without
Lender's pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender excriis=s this option, Lender shall give Borrower notice of aceeleration. The notice shall provids & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Goivower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by 1ais Security Yasirument without further notice or demand on Borrower.

18. Borrower’s Rignt ‘o Reinstate. Il Borrower mesls certain conditions, Borrower shall have the right to have
enforcement of this Security insiruient digcontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for roirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all suns which then would be oue xnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defadlt of any other covenanls or agreements; (c) pays ajl expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornsy's’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's <ighiz in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-'son reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if nz-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale f Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withoul prior notice to [oriower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collscts monthly payments due under the Wete and this Security Instrument. There also may be one
or more changet of the Loan Servicer unrelated to a sale of the Note. If tlier: is a change of the Loan Servicer, Borrawer will be
given written natice of the change in accordance with paragraph 14 above and apyiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le ms<e. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, 140, disposal, storags, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyuns eise o do, anything affecting the
Property thai is in violation of any Eavironmentai Law. The preceding two sentences shall ro: apply to the presence, use, or
storage on the P-operty of small quantities of Hazardous Substances that are generally recognizrd to, be appropriate to normal
residential uses a1d 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic oc other sction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or invironmental Law
of which Borrow:r has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take
all necessary remedial acticns in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Luw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hericides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shalt give notice to Barrower grior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicahle law provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the riefault;
{c) a date, not less than 30 days from the date the notiee Is given to Borrower, by which the defanlt must be cunsd; and
() that fallure to cure the default on or before the date specified i the notsce may result in acceleration of the sums
securec: by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informs Barrower of the right to relnstate afler acceleration and the right to assert in the foreclosure proceecing the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, rigy require immediate payment in fill of sl sums
socured by fhis Security Instrwntst without further demand and may foreciose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect 2l expenses incurred i pursuing the remedies provided in this psragraph
21, including, but not limited to, reasonable attorneys’ fees and costs. of title evidence.

o 2. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this Security Irstrument

~ without charge to Borrower. Borrower shall pay any recordation costs,
© 23, Waiver of Homestead. Borrower wadves all right of homestead exemptiop in the Propesty.

24, Riders to this Security Instrument, if one or more riders ats executed by Borrower and recorded tcige hier with this
Security Instrument, tho covenanta and agreements of esch such rider shall be incorporated into and shall amend. ard sipplement
the covenants and agreemer’a «f this Security Instrument as if the rider(s) were a part of this Security Instrument..

[Cheqk applicable box(es)|

Adjustable Rats Rider *>ondominium Rider (2] 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Ridor  {__J Biweekly Paymen: Rider
Balloon Rider Rate Improvement Rider __1 Second Home Rider

VA Rider Other(s) [specify] ;

BY SIGNING BELOW, Borrower accepts ani! zz7228 fo the terns and covermnts contained in this Security Instrument and
in any rider(s) sxocuted by Borrower and recorded wili: .

Witressos: Affz f A m.n‘

KAREM ZEPPGS

Mihasla M{ ;?m,,,_. Bomiver
4y ,
_zgz ;;_// %-: uzé (Seal)
Bdward Chrrascik “Butrowsr
(Seal) . : — )
‘ -Barrowet ~Borrower
STATE OR ILLINGIS, —, . 200 County u:(,?('f‘?d
| ) € » & Notry iuhlig_ in and for said cotmty ari ¥ute do Hereby certify
. M C tezpserl(
" , , personally known 10 me to be the same person(s) vose name(s)
: subscribed to the foregoing instrument, appeared before me this day in persor:, and acknowledged that (5
. signed and delivered the said instrument as free and volunary act, for the uses and purposes thersin set farth.
Given under my band wd offcial seal, this 3} dayof O o/~ . R
. t
My Commistion Expires: 0"? . "‘Z 72
= 57 ﬁ’ Nm:
i WAty sy g g,
3 QEEICIAL FIRAL
o
i

: NOTATV T ' CT4TE OF ILLINOIS
€ MY GO U EJPIRES 81089
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| 1-4 FAMILY RIDER
Assignment of Rents
|
THIS 1-4 FAMILY RIDER is made this 31s¢t day of october ,
1997 , and is incorporate! into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument’’) of the same date
giver by tae-undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
Moga Mortgaos Tompany

(the **Lender'")
of the: same clate and covering the Property described in the Security Instrument and located
at:1957 West Ruron Struet
Chiceago, IL 60622

{Property Address)

1.4 FAMILY COVENANTS. Ii-¢dition to the covenants and agreements made in the
Security Instrumen:, Borrower and Lender fucther covenant and agree as follows:

A. ADDITIONAL PROPERTY SULRJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Seourity Instrument, the following items are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances zn< goods of every nature whatsoever
now or hereafter located in, on, or used, or intendsd to be used in connection with the
Property, including, but not limited to, those for the purpzscs of supplying or distributing
heating., cooling, electricity, gas, water, air and light, fire pievention and extinguishing
apparatus, security and access control apparatus, plumbing, becutubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, ctrtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings nov: or hereafter attached
to the Property, all of which, including replacements and additions therete, sivall be deemed
to be and remain a part of the Property covered by the Security Instrumeri. All of the
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foregoing together with the Property described in the Security Instrament (or the leaschol!
estate if the Security Ingtrument is on a leasehold) are refernx to in this 1-4 Family Ride*
and the Security Instrament as the ** '

B. USE OF PROPERTY; CO CE WITH LAW. Borrower shall not seek, ,
agree to o make a change in the use of the Property or its zoning classification, ualess : i
Lender nas agreed in writing to the change. Borrower shall comply with all laws, .
ordinances, rogulations and requivements of any govemnnwental body applicable to the
Property.

C. SUBORILGYATE LIENS. Except as permitted by faderal law, Borrower shall not
allow any lien inferiorto the Security Instrument to be perfected against the Property ]
without Lender's prior written perniission. '

D. RENT LOS$ INSURANCE. Borrower shall maintain insurance against rent loss \n
addition to the other hazards ic« which insurance is recl‘uired by Uniform Covenant 5.

" dellle'te‘:iBORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant }8 ’

F. BORROWER'S OCCUPANCY, Unless Lender ard Borrower otherwise agree in
writing, the first serdence in Uniform Covenant 6 concernitig Borrower's occupancy of the
Property is deleted. All remaining covengats = agreements set forth in Uniform Covenant
6 shall remain in effect. :

G. ASSIGNMIENT OF LEASES. Upon Leaer's request, Borrower shall assign to
Lender all leases of the Propesty and all security eraosits made in connection with Jeases of
the Property. Upon the assignment, Lender shali ‘huve the right to modify. extend or
terminate the existirg leases and to execute new leases, ir. L.ender's sole discretion. As used
in thils par:g!t;pb G, the word *‘lease’’ shall mean ‘‘sublease’’ if the Security Instrament is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ¢5CEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally aisigns azd ‘ansfers to Lender all
the rents and revenves (*‘Rents’’) of the Property, regardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lemder's ageats to collect the: Revits, ;
and agrees that each tenant of the Property shall pay tie Rents to Lenser or Lender's \
agents. However, Borrower shall receive the Rents unti) (i) Lender has give.. Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (id) 1 onder has
given notice to the tenant(s) that the Rents are to be paid t> Lender or Lender's ageat. This
asetignmen!:l of Rents constitutes an absolute assignment an«| niot an assignmeat for addhional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's-agents shall be applied first to the costs of taking control of and managing the
Properiy 2od collecting the Rents, including, but not limited to, attorneys' fees, receiver's
fees, preniinms on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assesssosats and other charges on the Property, and then to the sums secured by the
Security Instrunizal; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of |
the Property as security. ;
[f the Rents of the Propert» aie not sufficient to cover the costs of taking control of and |
managing the Property and of ¢ollecting the Rents any funds expended by Lender for such .
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coverari 7.
Borrowzr represents and warrants thiat Rarrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.
Jender. or Lender’s agents or a judicially 2ppointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents ¢’ 7. judicially appointed receiver, may
do sc at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of ‘
thefProperty shall terminate when all the sums secured by tne Sccurity Instrument are paid |
in full, [
I. CROSS-DEFAULT PROVISION. Borrower's default or bicach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instramsnt,
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. BY SIGNING BELOW, Borrower accepts and sgroes o the terms and provison:
P contained in this 1-4 Family Rider.

lonw:r

: Di;}' :
| £ (Seal) __%ﬂzé_ (Seal) 4

. -Borrowar Bdward Chranscik -Bomowr

/ (Seal) . (Seal)
: ~Borrawer : Boews

Z ~_ (Seal) e (Sea))
. . Borrower “Bogrowwr

@, 570 voon P dotd Fom 3170 393

i, LOT 24 IN BOWEN AND WAIT'S SUBDIVISION OF BLOCK 13, IN CANAL TRUSTEES
2 SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY', ILLINOIS
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