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'IHES wRMa’F{’S&uriry Instrument”) isgivenon  (ctober 6, 1997 . The mongagor is
IAISZ JURKORSKT “and, MONTKA JURKOWSKI. HIS WIFE

"J.'
\

("Borrowcr‘:). This Security Instrumert is givento 18T SECURITY FEDERAL SAVINGS BANK
, which I8 organized and

existing under the faws of the UNTTED STATES QOF AMERICA , and whose address is

936 N. WESTERN AVENUE, CHMICAGD, i1 A0622 .

("Lender"). Borrower owes Lender the principal sums£. One Hundred Six Thousand Deollars and
no/ 100 Dollars
(U.8. $106,000.00 ). This debt is evidencell by Borrower’s note dated the same date as this
Security Instrument {"Note"), which provides for monthly peyments, with the full debt, if not paid earlier, due

and paysble on Novemher 1. 2027 . Tuis Security Instrument secures to Lender: (a) the
repasyment of the debt evidenced by the Note, with interest, and al' reaewals, extensions and modifications

of the Note; (b) the payment of al! other sums, with interest, adveived under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrcwer's covenanis and agreements

under this Security tnstrument and the Note. For this purpose, Borroweé Gues nareby mortgage, grant and

corvey to Lender the following described property located in
County, Illinois:

THE SOUTH 30 FEET OF THE NORTH 87 FEET OF LOT 1 IN BLOCK 3 IN FREDERICK H.
BARTLETT'S SECOND ADDITION TO BARTLETT HIGHLAND, BEING A SUSUIVISION OF THE WEST
1/2 OF THE SQUTHEAST 1/4 QF SECTION 7, TOWNSHIP 30 NORTH, RANGC.JS.CAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS........ ... ... L.

..............................................................................

..............................................................................

PIN # 19-07-408-032

which has the address of 5206 SOUTH RUTHERFORD : CHICAGO ;
[STREET) (o1 0 s N
Illinols 60638 ("Praperty Address");
[ZIP CODE)
ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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" TOGETHER WITH all the improvements now or hereafier erected an the property, and alf easements,

r‘; : gmm, sud fixtures now or hereafter a part of the property. Al' replacements and addivions shall
. : " be covered by thia Security Instrument. All of the foregoing is referied to in this Security Instrument &3
‘ 'quf‘ysn

. BORR JWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and bas the
right to mortgage, grant and convey the Property and that the Propisty is unencumbered, except for
e encumbrsrces of record. Borrower warrants and will defead generslly the title to the Property agains all
claims amu: Gamands, subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenauts for nationa! use snd not-uniform
covensnt with Limited variations by jurisdiction to constitute & unifiurm security instrument covering reat

b propesty \
. TUUTUN PORIA COVENANTS. Borrower and Lender covenant and sgree as follows:

i3
1. Paymes i Principe! and Interest; Prepuyment and Late Charges. Bormowur shall promptly
- pay when due the priripal of and interest op the debt evidenced by tte Note and any prepaymént and late

. charges due undes the No's,

2. Funds for Taxes so2 Insurance.  Subject t0 applicable faw ot 1o & written walver by Lender,
Borrower shall pay to Lender on (s day monthly payments are dus vnder the Note, untl] the Note is paid in
full, & sum (" ") for: (8) yzariy tases and sssessments which may attsin priority over this Security
Instrument as 2 Llen on the Property; (b} yourly leasehoid payments or ground rents on the Property, if aay;
{c) yearly hazard or property « premiums; (d° yesrly flood insurance premiuma, if any; (&) yesdy
mortgage insurance premiuma, if any; and (f} any sumni payable by Borrower o Lender, in accordance with
the provistona of paragraph 8, in fieu of tne payment of morgae insurance premiums. These items are :
i called "Eacrow ltems.” Lecder may, af any tum. —collect and ho'd Punds in an amount not to exceed e
i maximum amoust a lender for 8 federally relaled marigage lnan may require for Borrower's escrow ;
) account under the federal Real Estate Seulement Procdurcs Act of 1974 ss amended from time to time, 12 _
U.S.C. § 2601 ef seg. ("RESPA™), unless another 1aw (a2} spplies to the Funds sets & lesser amount, If so, /
Lender may, at sny time, collect and hold Funds in an amount not to exceed the lesser amount, Lender
may the amount of Funds due on the basis of cuyont data and reasonsble estimstes of /
expendinyres of future Escrow ltems or otherwise in sccordance vl spplicable law. :

The Funds shall be held in an instimtion. whose dexsis are.insured by & fedeml ageacy,
instrumentality, or entity (including Lender, if Levder is such an fnstit itior) or ln any Federal Home Loan
Back, Lender shall apply the Funds (o pay the Esciow itema. 1 ender may o7t ~harge Borrower for hokling
and applying the Funds, annually analyzing the escrow account, or verifyiay the Bacrow liems, unless
Lender pays Borrower interest on the Funds and applicable lrw permits Leader t mske such s charge.
However, Lender may require Borrower to pay & one-time chargs for an indejendent real estals tax
reporting service usad by Lender in connection with this Joa1, unless applicable law yrovides otherwise,

. Unless an agreement is made or applicable law requires intere:t 1o be pald, Lender shail 0o’ ve equired to
 pry Borrower sny interest or earnings on the Furds, Borrower and Lender may agree in writiip bowever,
that futerest shall be paid on the Punds. Lepder shall give to Borrower, without charge, &' annual
accouating of the Punds, showing credits ard debits to the Fa nds and the purpose for which each 475 to
the Punds was made, The Funds are pledged as additional security for all sums secured by this Secrivty
. lnstroment, - -
If the Fuads held by Lender exceed the amounis permifed 1o be held by applicable 1aw, Lencier shall
| accoant 10 Borrower for the excess Funds in accordance with the requiremenis of applicable law:, If the
b amxrant of the Funds held by Lender at any tirne is not sufficdent to pay the Escrow Items when due, Lender
e may s notify Borrower in writlag, and, in such case Borrower shail pay to Lender the amount necessaty to
make up the deficiency. Borrower shall make up the deficioncy in no more than twelve'moathly payments, j

at 's sole discretion, ‘

e e T P
R o o

e -

ILLINOIS-SINGLE PAM(LY-FNMA/FHLMC UNIFORM INSTVY UMENT FORM 3014 950 ’
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower leamns,
or is notified by any povernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedia} actions in accordance with Envirenmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or
hazardovs substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o: toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contgining ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmeuts! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, af:ty or environmental prolection.

NON-UNIFORIA COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzaredies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ary-covenunt or agreement in this Security Instrument (but not prior to
acceleration under paragrap'i 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thearcion required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given fo Rarrower, by which the default must be cured; and (d) that failure
to cure the default on or hefore the dute snccified in the notice may result in aeceleration of the sums
secured by this Security Instrument, fu’ec'osure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ripht to reinstate after ncceleration and the right to assert
in the foreclosure proceeding the non-existenze of a defanlt or any other defense of Borrower to
acceleration and foreclosure. If the default is not zaved on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withcut further demand and may loriclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all evpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteu 20, reasonable attorneys’ fees and costs of

title evidence.

22, Release, Upon paymens of all sums secured by this Securit;~Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ex2taption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed vy Barrower and recorded
together with this Security Instrument. the covenants and agreements of each Such rider shall be
incorporated into and shall amend and supplement the covenants and agreemenis of-this Security
Instrument as if the rider(s) were a part ol this Security Instrument. [Check applicabie box(es)!

D Adjustable Rate Rider |} Condominium Rider D 1--4 Family Ridey
D Graduated Payment Rider H Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider - ] Rate Improvement Rider {—] Second Home Rider

E] Other(s) Ispecily]

TLLINOIS~SINGLE FAMILY-FNMA/FIILMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDITIL/#0894/3014{09490)- L. PAGETOF 8
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BY SIGNING BELOW, Borrower accepis and agrees to the terms an i covenants contuined in pages 1
through 8 of this Security Instrument and in :.ny rider(s) executed by Bornwer and recorded with it.

Witnesses:
ot s o
"BORROWER
"MQ 'AS 5{4\ (SPAL)
ﬁéNIKE Jﬁﬁkd%éﬁ] BORROWER

(SHAL)
-BORROWER

(SEAL)
-BORROWER

[Syace Z=low This Line For Acknowledginent]
saror X Lbs County sw:

I, Huo W , 8 Notzry Public in and for said county and state do hereby certify chat
JANUSZ JURKOWSKI and MONIKA JURKCWSKT

personally known to me to be the same person(s) waode name(s) fbecribed 1o the foregoing
instroment, appeared before me this day in person, A scknowledged .hat theyigned and
dellf\:)md the said instrument s their free and vuluatary wet, for the uses and purposes therein
set forth

Given under my hand and officlal seal, this 6th day of  Qctober, 1997.

S e R A S Y
My commission ipil‘ﬂoma AL SEAL"

Jeanne Mcintosh

5 Notary Public, State of Illinois | ;

M Commission Bxp. 6/23
R Sertecieenata: (et

This instrument was prepared by:  TERESA DZIADYK

Address:
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 950
ISC/CMDTIL/OR4/ 30| 4(0990)-L PAGEEBOF 8
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i 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
" Application; Leasehclds. Borrower shall occupy. establish, and use the Property as Borrower's principal
; residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
E Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

; otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

! circumstapces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
pravided in paragraph 18, by causing the saction or proceeding to be dismissed with a ruling that, in
Lender's pood faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material ingairment of the lien created by this Security Instrument or Lender’s security interest, Borrower
shall also be/n default if Borrower, during the loan application process, gave materially false or inaccurate
information cr_strtements to Lender (or failed to provide Lender with any material information) in
connection with-«ne {nan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupan:y 4f the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply witi. all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title skhall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Nichts in the Property, If Borrower fails to perform the covenants and
agreements contained i this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such is a proceeding in bankruptey, probate, for condemnation or
forfeiture or to enforc2 laws or reguiaiizas), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lerder’s rights in the Property. Lender's actions may include paying
any sums secured by s lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the ¥’roperty to make repairs. Although Lender may take action
under this paragraph 7, Lender do¢s not have to do (0.

Any amounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower aund w.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 2¢ ihe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymep..

8. Mortgage Insurance, If Lender required mortgage itisurance-as a condition of making the loan
secured by this Security Instrument, Borrower shatl pay the premium: required to maintain the mortgage
insurance in effect. 1f, for any reason, the morigage insurance coverape required by Lender lapses or
ceases lo be in effect, Borrower shall pay the premiums required to oldsin coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the cost to
Borrower of the mortgege insurance previously in effect, from an alternate mortzagr-insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Porrower shall pay to
Lender eack month a sum equal (o one-twelfth of the yearly mortgage insurance premitm bsing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,-us. and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may np ionger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pectods that
Lender requires) provided by an insurer approved by Lender again becomes available and is oo’ained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS-SINGLE FAMILY~FNMA/FHLM(C UNIFORM INSTRUMENT FORM 3014 5190
1SC/CMDTIL//0894/3014(0990)-L PAGE40QF 8
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- Upon peyment in full of alt sums secured by this Security Instrurr mnt, Lender shal) promptly refund to g
o Borrower any Funds held by Lender. If, under parsgraph 21, Lende t shall acquire or sell the Propesty, )
o3 Lender, prior (o the acquisition or sale of the Property, shal) apply any Funds held by Lender at the time of - o
X scquisition or saie as & credit againat the sums secured by this Security | istrument. P
ks, 3, Application of Payments. Unless applicable [aw provides iherwise, all payments received

S Lender under paragraphs 1 and 2 shall be applied: first, to any prepa) ment charges gc under the No:e;by

- second, to amounts payable under paragraph 2; third, to interest dus; : punih, (0 principal due; and last, to

1 any Iate charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessme its, charges, fincs and impositions
attributable *o the Property whick may attain priority over this Security Instrument, and leasehold payments

A . or grouni vers, if any. Borrower shalf pay these obligations in the i anner provided in paragraph 2, or if

i not paid in thai manner, Borrower shall pay them on time directly to ' he person owed payment. Borrower

R promptly fupish to Lender all notices of amounts 1o be paid und: r this paragraph. If Borrower makes

%3 these payments d' e ly, Borrower shall prompily fumish to Lender rec fipts evidencing the payments.

B Borrower shall murntly discharge any lien which has priority over this Security instrument unless

i " Borrower: (a) agrees In writing to the payment of the obligation secure § by the lien in & manner »

: to Lender; (b) contests 1n sood faith the lien by, or defends agair it enforcement of the lien in, legai
Al roceedings which in the Lendr: x opinion operate to prevent the enf srcement of the liea; or (c) securee
g8 the holder of the lien an-zgrcement satisfactory to Lender su ordinating the lien to this Security
) : Instrument. If Lender determines that zuy: pan of the Property is subj ct to 2 lien which may am::.ﬁﬂm

: over this Security Instrument, Lender may give Borrower a notice ides tifying the lien. Borrower satisfy
the Hlen or take one or more of the actions sef forth above within 10 da 3 of the giving of notice,

B S, Hazard or Property Insurance, Beiruwer shall keep the ir provements now existing or hereafter
B erected on the Property insured against loss by fire, hezards included - vithin the term "extended coverage”
and any other hazards, including floods or floodiny, fo which Lend r requires insurance. This insurance:
8 shall be maintained in the amounts and for the perisas that Lenser requires. The insurance carrier
R providing the insurance shall be cliosen by Borrower cutject to L¢ nder's approval which shall not be
unreasonsbly withheld. If Borgower fails to maintain coveraps ceses ibed above, Lender may, at Lender's
i option, obiain coverage fo protect Lender's rights in the Property s :ordance with paragreph 7.

. All insurence policies and renewals shall be acceptable ‘o Linder and shall include a standard

mortgage clsuse, Lender shall have the right to hold the policies aad rv pawa's. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rn~wal notices. In the event of foss,
Borrower shail give prompt notice to the insurance carrier and Lend . Lerder may make proof of loss if

5 .

not made promptly by Borroveer. :

? Unless Lender and Botrower otherwise agree in writlng, insirance procieds shall be applied w
restoration or repair of the Property damaged, if the restoration o ' repair is econvmically feasible and

i Lender’s security is not lessened. If the restoration or repair is rot economicaily fersibis or Lender's

[/ security would be lessened, the insurance proceeds shall be applied u+ the sums secured by P.n Security

i Instrument, whether or not then due, with any excess paid to Borrowe 1. If Borrower abandon: trc Fropesty.

A or does not answer within 30 days a notice from Lender thut the ins urance carvier has offered v sittle &

b claim, then Lender may collect the insurance proceeds. Lender may - ise the proceeds to repair of tesone

. the Property or to pay sums secured by this Security Instrument, v hether or not thea due. The 30-day

a period will begin when the notice is given. ;

A0 Unless Lender and Borrower otherwise agree in writing, any ap plication of proceeds to principal shail
not extend or postpone the due date of the monthly payments referrec to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is a quired by Lender, Borrower's right to
. any insurance policies and proceeds resulting from damage to the Property prior (o the acquisition shall

' pass to Lender to the extent of the sums secured by this Security Instrument immediataly prior to the

- acquisition,

FORM Xiié %9

TLLINOIS-SINGLE PAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0894730 14(0990)-L. PAGE3OP8
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
detivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 1o the Properly Address or any other address Borrower designates by notice to
Lender, Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender dasignates by notice 1o Borrawer. Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable,

16, Brerower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instruiment.

17. Transfer ci the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natura} porson) without Lender's prior wrilten consent, Lender may, at its option, require
immediate payment in full ot all sums securcd by this Secur:ty Inst:ument. However, this option shall not
be exercised by Lender if exerciseis nroliibited by federal law as of the date of this Security Instrument,

If Lender exercises this opiton, Lender shall give Borrower aotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s delivered or mailed within which
Borrower must pay all sums secured by a1y Security Instrument. If Borrower fails to pay these sums prior
1o the expiration of this period, Lender vy invoke any remedies permitted by this Security Instrument
without further notice 2r demand on Borrowei,

18. Borrower's Right to Reinstate. If Borrowe: meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumeat dizconrinued 3 any time prior 1o the earlier of: () 5
days (or such other period as applicable law may specify far reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security insiament; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower:(a pys Lender all sums which then would be
due under this Security Instrument and the Note as if no acvelzratior. had occurred; (b) cures any default of
any other covenants or agreemenls; (¢) pays all expenses incuries in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) take; such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcpder's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument sl:ait continue unchanged. Upon
reinstatemert by Borrower, this Security Instrument and the obligations secuivd liereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shal not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Notz or a partial interest in the ote {together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. % sale may
result in a change in the entity (known as the "Loan Servicer") thal collects monthly paymenisure under
the Note and this Security Instrument, There also may be one or more changes of the Loan'Servicer
unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be giver. written
notice of the change in accordance with paragraph |4 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address (o which payments should be made, The
notice will also contain any other information required by appicable law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shail not apply to the presence, use, or storage on 1e Property of smalt quantities of Hazardous

ILLINOIS-SINGLE FAMILY--FNMA/FILMC UNIFORM INSTRUMENT FORM 3014 9/9%
ISC/CMDTIL, /0894/3014(0990)-L PAGEGOIFE
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b 10, Condemnation, The proceeds of any award or claim for lamages, direct or consequential, in
o _ connection with any condemnation or other 1aking of any part of the F roperty, or for conveyance i fieu of
e condemnation, are hereby aasigned and shall be paid to Lender.

1

o In the event of a total taking of the Property, the proceeds shall bx applied o the sums secured by this
b Security Irstrument, whether or not then due, with any excess paid 1> Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately befor: the taking is equal
i to or greaier than the amount of the sums secured by this Security Instrument immedistely before the

i ¥ taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insteument shalt de reduced by the amount of the proceeds multiplied ty the following fractior: (a) the total

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
‘ Property ivnediately before the wking. Any balance shall be paid 1) Borrower. In the event of {J‘udnl
Iy taking of ibe Vroperty in which the fair market value of the Property immediately befor: thy: taking is less
than the amoast of the sums secured immediately before the tabing. unless Borrower and Lender
otherwise ngrec ip writing or unfess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tis Security Instrument whether or not the sums are then due.

L - 1f the Property is auardoned by Borrower, or if, after notice by Lender 10 Borro wer that the condemnor
- offers to make an sward or ettle u claim for dam:ges, Borrower fails © respond 10 Lender within 30 days
after the date the notice 1 zivan, Lender is autkorized lo collect an) apply the proceeds, at it:ﬂan.
.. either to restoratton or repair of thc Property or to the sums secured by (his Security lustrument, W or
i not then dve.
S Unless Lender and Borrower othe:wib? agree in wriling, any &pp ication of preceeds to principal shall
i not éxiend or postpone the due date of the manthly payments referred 10 in paragraphs 1 and 2 or change
the amount of such payments. _
{1. Borrower Not Released; Forbearanz: By Lender Not a Waiver. Extension of the time for
or modification of amortization of the suns secured by this Se urity Instrument granted by Lender
. to any successor in interest of Borrower shall not opurate 1o release th: lisbility of the original Borrower or
Borrower's sucoessars in interest, Lender shall not be /eonired 1o commence proceedings against any
I sucoessor 11 interest or refuse to extend time for paymei 5r ntherwise modify amortization of the sums
p secured by this Security Instrument Ly reason of any demand «vido by the original Borrowe ( or Borrower's
T guccessors in interest. Any forbearance by Lender in exerclsing 2iv 1ight or remedy shall nct be a waiver of
or preclude the exercige of any right or remedy.

12. Successors and Assigns Bound: Joint and Severa) Liability : Co-sipners. The covenanis and
of this Security Instrument shall bind and benefit the suciessors and assigns of Lender and

i

Borrower, subject lo the provisions of paragraph 17. Borrower's cov«nants ai agreements shall be joint
B’ and geveral. Any Borrower who co-signs this Security Instrument bit does rot Zxecute the Note: (@) is
e co-signing this Security Instrument only to morigage, grant and corvey that Borrower's fiterest in the
i under the terms of this Security Insirument; (b} is not pe sonatly obligind to pay the suras
i secured by this Security Instrument; and (c) agrees thst Lender and any other Borrowe: mv agree (o
extend, modify, forbear or make any accommodations with regard to 1 e terms of this Securify Yamrument
e ot the Note without that Borrower's consent. :

[y

- 13, Loan Charges. If the loan secured by this Security Instr maent is subject to a lav: whick sets
I maximum loan charges, and that law is finally interpreted 50 that the interest or other logn charges
P collected or to be collected in connection with the loan exceed the pern iitted limits, thea: (a) any: fuch loan
it shall be reduced by the amount nevessary 1o reduce the charge .0 the permitted limit; an{ (t) say

3 charge
1 gums already coliecied from Borrower which exceeded permitted limits will be refunded to Borrower.
i Lender may choose (o make this refund Dy reducing the principal owrd under the Note or by muking &

- e yweat 1o Bortower, 1f a refund reduces pincipal. the reluction will be treted o8 @ pae
prepsyment without any prepayment charge under the Note, f
{. ' ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM N4 W%

ISC/CMDTIL/D8M/3014{0990)-L PAGE 50F 8




