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THIS MORTGAGE ("Security instrument”) is given on OCTCBER 31, 1997
The Mortgagoris  RAYMOND B WILSCY. AND NANCY L WILSON HUSBAND AND WIFE

424 W GOETHE #302, CHICAGO, IL 60610
(“Borrower”), This Security [nstrument is given lo FIRST CHICAGO NBD MORTGAGE COMPANY

]

which is organized and existing under the laws of THE STATE OF DELAWAR ,

and whose oddressis 900 TOWER DRIVE
TROY, MI 480%8  ("Lender”). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND THREE HUNDRED FIFTY AND 00/ Dollars(U.S.$ 74,380,00 ).
This debt is evidenced by Borrower’s note dated Lhe same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMERR 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with inlerest, advanced undet paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Bortowet's covenants and agreements under this Security
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Instrument and the Note. For this purpos:, Botrower does hercby mortgage, grant and convey to tho Leader the

following described property locatedin  CXTY OF CHICAGO, COOK .

County, Minots: ]
LOT 10 IN SUBDIVISION OF LOTS 345 TO 366 INCLUSIVE, IN DICKEY'S THIRD |
ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 39
NORTH, RANGE 13 BAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY,

ILLINOIS, L

P. I. N, $16-02-418-033

i which hasthe ndd:éeeof. 932 N HOMAN AVENUE, CHICAGO (Suean, Cly),
o Nlinois 60851 [21p Code} ("Propesty Address*); :

TOGETHER WITH 2l the improvements now or hereafter erected cn the property, and all easements,
and fixtures now or ier=after a part of the property. All replacements and additions shal also be

govueredn;z this Security Instrumet. All of the foregoing i8 referred 1o in this Security Instruraent us the

. BORROWER COVENANTS that Eoznwer is lawfully seized of the estate hereby conveyed and his the

_ right to mortgage, grant and convey the P.cgerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty against all claims
and demands, subject to any encumbrances of record. a

THIS SECURITY INSTRUMENT combines tni‘om covenants for national use end non-uniform :
~ covenants with limited veriations by jurisdiction to corstiote a uniform security instrument covering real .

property.
Borrower and Lende: covenant and agree as follows:

UNIFORM COVENANTS. ]

1. Payment of Principal, Interest and Late Charge. Borrower shali pay ‘#hen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. . _
. 1, Monthly Payment of Taxes, Insurance and Other C » Borrower £hai] include in each monthly
i payment, together with the principal and interest as set forth in the Note and any late cha:gos, a sum for (a) taxes
ind special assessments levied of to be levied against the Property, (b) leasshold payrienss nr g:und reals on
the Property, and (c) premiums for insurance required under pm‘fh 4. I&wymmwm’: Jae Lender must |
s pay a mortgage insurance premium to the Secretary of Housing and Urban wt ("Seeietsry”), otinan ;
year in which such premium would have been required if r still held the Security (ns= ment, g
monthly payment shall alno include either: (i} a sum for the annual mortgage insurance prezaium. to be s‘:ﬂ-.by
Lender to the » of (i) a monthly e instead of a mortyage insurance fum if this ity
Instrument ;s held Secretary, ina le amount to be determined by the . Bxcept for the
;nontlﬂymw Secretary, these items are called “Escrow Items” and the sums peid to are called
Bscrow W

Lender may, at any time, collect and hold amounts for Escrow Items in an ate amount no : to exceed
the maximum amount thet may be required for Borrowes’s escrow acoount un Real Estate setilement
Procedures Act of 1974, 12 U.S.C. Section 2601 of seq. and implemesting regulations, 24 CFR Past 3500, as
they may be amended frora time to time (“RESPA*), except that the cushion or reserve &:bnlmtted by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are avaiiable in the account may

not be based on amounts due for the mortgage insurance premium. | .
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“ If the amounts held by Lender for Esctow Items exceed the amounts permitted to be held by RESPA,
f Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
< Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and |
require Borrower to make up the shortage as permitted by RESPA.
/ The Escrow Funds are pledged as additional securily for all sums secured by this Security Insttument. if |

Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (), (b), and

(c).

P

i 3. Aprlication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
foliows:

First, to/di» mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary-ipsi=ad of the monthly mortgage insurance premium;

Second, to any i es, special assessments, leaschold payments ot ground rents, and fire, Ntood and other
hazard insurance premiama. as tequired;
Third, to interest due iider the Note;
Fourth, to amortization ol the zwincipal of the Nole; and
Fifth, to late charges due under Yiic Note.

4. Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequoitiy erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requites insirance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall als= insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by flocds to the extent required by the Secretary. All insurance
shall be cartied with companies appraved by Lender, Tte insurance policies and any rencwals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
muke payment for such loss ditectly to Lender, instead of to Barrower and to Lender jointly. All or any part of
the insurance proceeds may be applied by Lender, al its option, eitaer (a) to the reduction of the indebtedness
under the Nate and this Security Instrument, first to any delinguent ameonts applied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration of repair of the damaged Property. Any application
of the proceuds to the principal shall not extend or postpone the due date of *he monthly payments which are
referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all cutstanding indebtedness under the Note and this Security-Instrument shall be paid
to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of titl2 t the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance puticies in foree shall
pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shatl continue to oceupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borfower, ot unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Propur‘tiy if the Property is vacant or abandoned or the loan isin default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrowct shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any malerial information) in connection with they doa
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. evidenced by the Note, including, but not limited to, represcntations conceming Borrowet’s occupancy of the

e Property as a principal residence. If this Security Instrament is on a leaschold, Borrawer shall comply vrith the

5 provisions of the lease. If Borrower scquires fee title to the Property, the leaschold and fee title shall not be
 merged unless Lender agrees to the merger in writing. '

6. Condemnation. The proceeds of any award of claim for damages, ditect or consequenlial, in
conhection with any condemnation or other taking of any part of the Property, o for conveyance in place of
condemnation, are herehy assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the seduction of the indebtedness under the Note and this Security Instrument, first 1o any

3 delinquent amounts applied in the otder provided in parograph 3, «ud then o prepayment of principal. Any
; application of the proceeds to the principal shal! not extend or postp e the due date of the monthly pavments,
2 which are mZsred to in paragraph 2, or change the arount of such payments. Any excess proceods over an
. amount requizod to pay all outstanding indebtedness under the Note and this Security Insirument shll be paid
2 to the entity lcge'ly entitled theteto,
g 7. Charge: ‘o Rorvower and Protection of Lender’s Rights in the Property. Bosrower skall pay all
- - governmental or inviszival charges, fines and impositions that are nct included in paragraph 2. Bon ower shall
- pay these obligations ch ¥ime disectly to the entity which is owed the payment. If failure: to pay woukl aversely
affect Lender's interest i the Property, upon Lendet’s request Borrower shall promptly fumish to Lender
b receipts evidencing these: puyments.
If Borrower fails to make {nese payrents or the payments required by paragraph 2, or fails to perfiorm any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation of to

b _ enforce laws or regulations), then Lend.r inay do and pay whatever is necessary to protect the value of the

Property and Lender's rights in the Proper'y, including payment of texes, hazard insurance and oth- items

ot mentioned in paragraph 2.

- Any smounts disbursed by Lender under this rasugraph shall Ix:come an additional detx of Borrower and :
b be secured by this Security Instrument. These amo:mis shall bear ind erest from the date of dishursemers, at the -
. Nole rate, and at the option of Lender, shal) be immediate.y due and payable. "

Borrower shall promptly discharge any lien whicn lies privity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatizn secured by the lien in a manner accepilable to
Lender; (b) contests in good faith the lien by, o defends agaiist en‘orcement of the lien in, legal proceedings
which in the Lender's opinion operste to prevent the enforcement of 5 lien; or (c) secutes from the Halder of
the lich an agreement satisfactory to Lender subordinating the lion to this Security Instrument. If’ Lender
delermities that any part of the Property is subject to a lien which ipay attain priority over this Sucutity ,‘
Instrument, Lender may give Borrower a notice identifying the lien Bonowzi shall satisfy the lien or lake one *
ot tnore of the actions set forth above within 10 days of the giving of notice. I
8, Fees, Lender may collect fees and charges authorized by the Secretary.

2 9. Grounds for Acceleration of Debt.

;. (8) Defanit. Lender may, except as limited by regulations issued by the Secreiary, in the: case of

;}aymmt defaults, require immediate payment in full of ak! surns secured by thiz Socusity Invoument
1

(i) Borrower defaults by failing to pay in full any monthly payment required ) ihis Security
i Instrument prior to of on the due date of the next monthly payment, or

¥ (ii) Borrower defaulls by failing, for a period of thiny days, to perform any other obligations

contained ir: this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Clam- St. Germain Depositoty Institutions Act o 1982, 12 U.S.C. 1701j-3(d)) and with
the prior spproval of the Secretary, require immediate payment in full of all sums securoi by this
Secutity Instrument if:

f
b QB 4AlIL) wootion Paos 4 ol 8 'm £
(




UNOFFICIAL COPTET92% 1 50

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfcrre! (other than by devise ot descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her Erincipul residence, or the
purchaset or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. I{ circumstances oceur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s nghts, in the case of payment defauits, to require immediate payment in full and
foreciose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by tegulations of the Sectetary.
(¢) *lartgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not
duteiniined to be eligible for insurance under the National Housing Act within 60 days from the date
hereci, Lander may, at its option, require immediate payment in full of all sums secured by this Security
Instrumerit~A wrilten statement of any authorized agent of the Secretary dated subsequent to 60 days
from the dste-heteof, declining to insure this Sccurity Instrument and the Nole, shall be deemed
conclusive pioct of such ineligibility. Notwithstanding the foregoing, this oplion may not be exercised
by Lender when Hie unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium « the Secretary.

10. Reinstatement. Borrcwer has a right to be reinstated if Lender has required immediate payment in
full because of Bortower's failure 20 pay an amount due under the Note or this Security Instrument. This right
applics even after foreclosure procee sings are instituted. To reinstate the Security Instrument, Borrower shall
ichder in a lump sum all amounts requizerdio bring Borrower's account current including, to the extent they are
obligations of Borrower under this Secuirty, Instrument, foreclosure costs and reasonable and customary
altomeys” fees and expenses properly assccpued with the foreclosure proceeding. Upon reinstatement by
Borrowet, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
tequited immediate payment in full. However, Ler der .s not required to permit reinstatement if: (i) Lender has
uccepted reinstatement alter the commencement of fonsxclosure proceedings within two years immediately
preceding the commencement of a current foreclosure procezding, (1) reinstatement will preclude foreclosure
on different grounds in the future, ot {iii) reinstatement will acversely affect the priority of the lien created by
this Sccunty Instrament.

11. Borrower Not Released; Forbearance By Lender Nor a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Seculity ipstrument granted by Lender to any
suceessor in interest of Borrower shall not operate to release the 4sbility of the original Borrower or
Borrowet's successot in interest. Lendet shall not be required to commenee jiiozeedings against any suceessos
in interest or refuse to extend time for payment or otherwise modify amortizaiion of the sums secured by this
Security Instmment by reason of any demand made by the original Borrower or Borrowet’s successofs in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a wuiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, Tac covenants and
agreements of this Secutity Instrument shall bind and bencfit the successors and assigrs of Lender and
Borrower, subject to the provistons of paragraph 9(b). Borrower's covenants and agreements shaii be joint and
several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree to exlend, modily, forbear or make
any accomtnodations with regard to the terms of this Sceurity Instrament or the Note without that Borrower's
consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender,

m«mm.) (9604101 Page 8 of 8
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_ Any tiotice to Lender shall be given by first class mail to Lender’s address stated herein or any address Londer
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
_been given to Botrower or Lender when given as provided in this paragraph.
14, Governing Law; Severability. This Security Instrument shull be goverted by Federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
! Security Instrument or the Nete which can be given effect without the conflicting provision. To this ead the
. provisions of this Security Instrument and the Note are declared to he severable.
| ‘ 15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
16. Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, stornge, or

release of ary Hazardous Substances oh or in the Property. Bortower sshall not do, nor allow anyone else ndo, -
% .anything a¥~.ting the Property that is in viofation of any Environmental Law. The preceding two sentenoes

3 shall not app'y t~ the presence, use, or stotage on the Property of small: quantities of Hazardous Substances that
-are generally toongnized to be apptopriate to normal residential uses and to maintenance of the Property.
Bortower s*all promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
b ‘action by any govenmieital of regulatory agency ot private party involving the Property and any Hazardous |
i Substance or Environmer;#! Law of which Borrower has actual knowledge. If Borrower leatns, or is nclified )
A ‘by any govemmental or cgulatory authotity, that any removal cr other remediation of any Hazardous '

Substances affecting the Propedty is necessary, Borrower shall prompily take all necessary remedial actions in
- accordance with Envitonmental {aw.
As used in this paragraph 16, “iazardous Substances” arc those substances defined as toxic or hazatdous
. . substances by Bnvironmental Law and t'ic following substances: gasoline, kerosene, other flammable or toxic
leum products, toxic pesticides i Lerbicides, volatile solvents, materials contmining asbesins or

3
I

f. petro
b formaldehyde, and madioactive muterials. A *«ed in this paragraph 16, “Environmental Law” means fedesal
5 laws and laws of the jurisdiction where the P.oper;: is located that refale to health, safety or environracntal .

protection.

3 NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows.

3 17. Aesignment of Rents, Borrower unconditionaily a«signs and transfers to Lender ull the renis and
revenucs of the . Borrower authorizes Lendet or Lendier s agents to collect the rents and revenues and
hereby ditects each tenant of the Property to pay the rents to'Land=s or Lender’s agents. However, prior to
i Lender’s notice to Borrower of Borrower's breach of any covenar.t or agreement in the Security Instrument,
i Borrower shall collect and receive all rents and revenues of the Property s frustee for the benefit of Lender and
; Botrower. This assignment of rents constitutes an absolute assignment <o 34t an assignment for additonal
secutity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums secutext by s Security nstrument;
.;'; (b) Lender shall be entitled to collest and receive all of the rents of the Property; vnd (&) cach tenant of the
Property shal) pay all rents due and unpaid to Lender or Lender’s agent on Lender’s ‘#7iden demand to the
teaant.

8 Borrower has not executed any prior assignment of the rents and has not and will not peiiv.2n) any act that
. would prevent Lender from exercisirg its rights under this paragraph 17.

ke Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed recciver may do 50 at any time thete is
a breach. Any application of rnts shall not cure or waive any defauli or invalidate any other right ot remedy of
Lender. This assignment of rents of the Property shail terminate when the debt secured by the Scourity

Instrument is paid in full.

) @Y, 4R0L) ts0041 05 1ogs 6.0 8 J*’u




UNOFFICIAL COWTT?Z?PME Tof 9

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonabie attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C,
3751 ot saq. ) by requesting a foreclosure commissioner designated under the Act to cominence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lender under this Paragraph 18 or
applicable law.

-

RR TR DRI S

— v

19. Relerze. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Sccurity Instrusnent without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fiuriestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or morc ridets are exceuted by Borrower and recorded
tegether with this Security Instiunient, the covenants of each such rider shall be incorporated into and shall
amnend and supplement the covenanls and agreements of this Sceurity Instrument as if the rider(s) were a part of
this Security Instrument. {Check apphizabic box(es)].

Condominium Rider { ~ 1 Growing Equity Rider [ Other [specify}
Planned Unit Development Rider f_j Graduated Payment Rider FHA ADDENDUM TO MORTACE

QAR(IL) 106041 71 Page 7018
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BY SIGNING BELOW, Bosrower accepts and ugrees to the terms contained in this Security Instrunent

-and in any rider(s) executed by Borrower and recorded with i

f(t : Wim:

9
| |
i a (Seal) {Seal) .
2 ~Bofrower -Bosmower

2 » X (Seal) (Seal)

; ' ~Bomower “Homower

.{\l

| L (SeaD) (Scal)

i -Borrower arvowee .

h . STATE OF ILLINOIS, M _ County ss:

a , the sendinigmief ,& Notary Public in und for said county and siate do

3 hereby certify that

4 RAYNOND B WILSON AND NANCY L WILSON HUBZLA™D AND WIFE

.!;T." personatly known to me o be the same person(s) whase name(s) subscrioed to the foregoing insuummt:

- appeared before me this day in person, and acknowledged that '

i signed and delivered the said instrument as 72zt~ free and voluntdry act, Sr the uses and putposes

b therein set forth,

Given under my hand and official seal, this 3187 day of OCTORYZ, 1997

2 My Commission Expires: D

- ’ P &% g.. /4 ":M

Notary Public - )
Dl T P P

"OFFICIAL SEAL® 3
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PR COR)
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FORM 21
FHA ADDENDUM

The Leznder may require immediate payment in full of all sums secured by this Morigage if:

{a) all or any part of the propenty is sold or otherwise transferred (olher than by devise, descent or
operation of law) by the Mortgagor 10 a purchaser or other transferes:

(i) who cannot reasonably be expected to occupy the property as a principal residence
within a reasonable time after the sale or transfer, all as provided in Sections 143(c) and (i)}(2) of the
[nternal Revenue Code of 1986, as amended; or

(i) who has had a present ownership interest in a principal residence during any part of
th, three-year period ending on the date of the sal¢ or transfer, all as provided in Sections 143(d) and
(ix2) f the Internal Revenue Code of 1986, as amended (except that *100 percent” shall be substituted
for "3 pratent or more" where the latier appears in Section 143(dX1)); or

(1%}, at an acquisition cost which is greater than that provided for in Sections 143(e) and
{iX2) of the Lrter.> Revenue Code of 1985, as amended; or

{iv) wio has a gross family income in excess of the applicabie percentage of median
family income as provided in Sections 143(f) and (i)(2) of the Internal Revenue Code of 1986, as
amended; ot
)] The Mortgagor fails tc occ7; the property described in the Mortgage without the Lender's

prior written consent, or
© The Mortgagor omits or misreprer<nts a material fact in an application for the loan secured by
this Mortgage.
References are to the Internal Revenue Code of 148/, s amended, in effect on the date of the issuance
of the bonds used to finance the purchase of this Mortgage, and are deemed (0 t:slude the implementing regulations.

If all or any part of the property is sold or transferred byt Mortgagor without the Lender’s prior
written consent, other than a transfer by devise, descent or by operation of law, iy, Le:der may, at the Lender's option,
declare 3!l the sums secured by this Mortgage 10 be immediately due :

"Zé%ﬂ;&j M"/ HENCpgTFTA?ELb?E&OiS
, NOTARY PUBLIC, *

M 074 /57 / o MY COMMISSION EXPIRES B/5/2001
VNV N e ing

City of Chicago 1997 7 311497
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