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MORTGAGE ‘ 5 (’

MORTGACE ("Security Instrument”) is given on QCTOBER 28, 1887
goris MOLEEN JALILVAND, AN ED

). This Sacurity inetramant is givento CITIBANK F.S.B.

janized and existing unJder the laws of THE UNITED STATES OF AMERICA

address is___12855 NORTH OUTER FORTY DRIVE ST. LOUIS, MISSOUR! 63141- ("Lender").

vas Lender the principal sum'o!_One Hundred Forty Thousand and 00/100
$__140.000.00 ~—.). This debt is evidenced by Borrowar's note datad tha same date as this
rurment ("Note", which provides 'ar manthly paymaents, with the full debt, if not paid earlier, due and payable on
11, 2047 2 . This Security Instrument secures to Lender: (a) the repaymaent

videncud by the Note, with inlerest, and i -enewals, extansions and madifications of tha Note; {b) the paymant
ums, with interast, advanced under paragraph 7 to protect tha security of this Security Instrument; and {c) the
- of Barrower's covenants and agresments u(ider this Security instrument and the Note. For this purpose,
es horeby mortgage, grant and convey to Lender tiie ‘oliowing described propery located in

County, Iing's;
r "All
8 address of 2800 | 1] CHICAGO -
1t
" ("Properly Address™; ’

i2ip Code)

Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
000022 (5108) {page 1 of 7 pages)
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2gal Deacription:

Unit Mo, 420C in 2000 Lake Ohore Drive Condominium as
calineated on the survey of the rfollowing: The South Sixty (&0}
feer [(except the West Four Kundred (460) fast shereof of LoL
8ix (6) and Lot Seven (7] (except the West Four Hundred (400)
feer theresf), in the Assesscr's Division of Iots Cne (1) and
Twe {2} in the Subdivision by the City of Chicago of the Easc
Fravlivaal Half (1/23) of Secliun 38, Tuwn 40 Nourth, Rangs 14,
East ¢f the Third Principal Mexidian, in Cook County, Illiuolis,
sald premises beiny oLherwise described as Follows:

Beginning #c a point in the Zouth line of said Lot Seven (/)
400 feeC Eas" of the West line thersof (said wast line being
coinecident wick the West line ¢f the Northeagt rractional

Quarter {1/} ‘gi Scction 28 aforesaid)! thence Nor:sh parallel
wizh che west line of Lots 7/ and & aforesaid, 149.3 feet;
thance East parallel with the South line of said Lot Seven (7)
to tha dividing or doundary lina batwaen tha lands of Lincoln
Park Ccmmissisners and the land of Shrore Qwners as =stablished
by cecree of the Circu.n Tourt of Cook County, Illinois entered
Octaber 31, 1904 in Case Mo. 256836 entitled "Augusts Lehmann
at al againat Lincoln Parx Commissioners” runging the%ce Sguzh
' 1 W 1iae £ the South line of said Lot
At L1 ALARG A Beundary 1iae o2 Srazd oo
E.V*ﬂ \\\ and pHi iy Flwnee Raat Alnng maid acuth line to t

place beginaing:

ia attached to peclaracjon of Condominium recorded

s il o Cook County,
£ che registrar of Witie foroaith an undivided

Which su€¥§§. s
??152313 ﬁl Document N¢. LR 3036268 togeth

PZRMANENT INDEX NUMBER: 14-28-207-004-1646
B
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Legal Deacription:

FPIENL NPT, AW

Unit Mo, 420¢ in 2000 Lake Chere Drive Condominium as
talineated on the survey of tha following: The South Sixty (80}
feet [exrept the West Four Hundred (460) fast thereof of Lot
8ix (8) and Lot Secven (7} (except the West Pour Hundred (400)
fear therecf), in the Assesscr’'s Division of Lots Cne (1) and
Two (24 in the Subdivision by the City of Chicago of the Eas:
Fracliural Half (1/2) of Secliovn 29, Town 40 North, Runge 14,
Bast of {uw Third Principal Meridian, in Cook Couaty, Illinois,
sald premices belny olheswise descrlbed as follows:

Beginning ac & point in the South line of said Lot ¥even (/)
400 faet Bast of the West line tnersof (said wast line being
coircident with rha West line of the Northeastc rractional
Quarter (1/¢) of Séction 28 aforesald) thence Nor:ih parallel
wizh the west line o' Lots / and & aforessaid, 149.3 feet;
thernce East parallel witih the South iline of sald Lot Seven (7)
to tha dividing or boundary line hetwgaen the lands of Lincoln
Park Cocmmissioners and the land of Shore Owners as established
by cecree ot the Circult Courl ©f Cook County, ILlinois enterad
- Qctober 31, 1504 in Case No. 256236 entitled "Augusts Lehmann
et a3l against Lincoln Park Commisriasners" running thence South
Easterly along said boundary line (o the South line of said Lot
-Seven (7] and running thance West aloig said south line to the
place heginaing: "

Which survev ig attached to Declaraticn of {ondominium recorded
in the office of the registrar of Title of Cook County,
Illinois as Document No. LR 3096268 together with an undivided

PERMANENT INDEX NUMBER: 14-28-207-004-1646
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TOGETHER WITH ail the improvemenis now or hereafter erected on the proparty, and ail sasements, appurtenances,
and fitures now or heraafter a part of the property. All replacements and additions shall also be caverad by this Securlly
Instrument. All of the joregoing is referred to in this Security instrumant as the "Property”,
BORRCOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

_{” morigage, grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record.
! Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record,

3 THIS SECURITY IMSTRUMENT combines uniform covanants for national use and non-uniform covenants with limited
+ variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest an the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxss and insurance.  Subject to applicabls law o1 to a written waiver by Lendar, Borrower shall pay to
Lender on the day.monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds) for: (a} yearly
taxns and assessimunts which may attain priarity ovor this Security Instrument as a lien on the Property; (b) yoearly lsasehold
payments o¢ grourd anis on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it 2riy*(e) yearly morigage insurance premiums, if any; and {f) any sums payable by Barrowar to Lender,
in accordance with the przvisians of paragraph 8, in lisu of the payment of mortgage insurance premiums, These items are
callad "Escrow ftems.” Lander riav, at any time, callect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally relted mar'gage loan may require for Borrower's escrow account under the fedsral Real Estate
Settlement Procedures Act of 1574 as amended from lime to time, 12 U.S.C. Section 2601 ol seq. ("RESPA"), unless
another law that applies 10 the Funds s#(c2 lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amcunt not to excesd the lesser amouni. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimales ol expenditures of futu.e Escrow tems or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lendnr is such an insthution) (r i/ zny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow fems. Lender may not charge Borrowsr (3¢ holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow tems, unless Lender piys Eorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require corrower 1o pay a one-time charge for an independant real
estate tax reporting Service used by Lender in connection with in's Inan, uniess applicable law provides otherwise. Unless
an agreement ia made or applicable law requiras interest to be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings an the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on tha
Funds. Lender shall give to Borrower, without charge, an annual accctiiing of the Funds, showing credits and dabits to
the Funds and the purposa far which each debit to the Funds was made. Th( Fur.ds are pledged as additional securlty for
all sums secured by this Sacurity Instrument.

i the Funds held by Lander exceed the amounts permitted to be hald by auriisable faw, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicable law. 2 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so noty Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Briawer shall make up the
deficiency in no more than twalve monthly paymants, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly<efund to Borrower any
Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior(r, the acquisition or
sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credn 2,218t the sums
secured by this Security instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
undat paragraph 2; third, 1c interest dus; fourth, 1o principal due; and iast, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all laxes, assessmants, charges, fines and impositions attributable to the
Property which may attain griority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations n the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
tima directly o the person owed payment, Borrowar shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

avidancing the payments.
Borrower shall prorptly discharge any lien which has priority over this Security Instrument unless Borrowsr: (a)

inttiais - ! Form 3014 6/80
(page 2 of 7 pages)




>
al
O
O
—
| <
S
LL
LL
O
>
D)




UNOFFICIAL COPY?®&™sa4,,, .,

Loan No. 7111126371 Fage 4 or 1y,

. agrees in writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in
gocd faith the lien by, or defends against enforcament of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the hoider of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance.  Borrower shall keep the impravements now exisling or hereafter erected on the
Property insured against ‘0ss by fire, hazards included within the term "sxtended coverage" and any other hazards, includ-
ing Nloods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the
periods that Lendsr requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall haa the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all
receipts of paid pre;aiums and ranewal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance car-
tier and Lender. Lerde' may make proof of loss if not made promptly by Borrower.

Unless Lender <nd Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. it 1n restaration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecopuinically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured hv iis Security Instrument, whether or not then due, with any excess paid to Borrower, |f
Borrower abandons the Property, or oes not answer within 30 days a notice from Lender that the insurance carrier has of-
farad 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by itis Sucurity Instrument, whether or not then due. The 30-day period will bagin
whan the notice is given.

Unlass Lender and Borrowar otherwise egree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis reiur-*2-to in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Property is acquired by Lencer, Fuitowar's right to any insurance policies and proceeds rasulting
from damage to the Property prior 1o the acquisition shall pass to Lander to the extent of tha sums secured by this Security
instrument immediately prior lo the acquisition.

6. Occupancy, Praservation, Malnienance and Protectior. o/ tha Property; Borrower's Loan Application; Leasshokds.
Borrowaer shall occupy, establish, and uss the Property as Borrower's priacipal residence within sixty days after the execu-
tion f this Security Instrument and shall continue to occupy the Propety A= Borrower's principal residence for at least one
year after the date of occupancy, unless Lender ctherwise agrees in writing, vthich consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Boriawer’s control. Borrower shall not destroy,
damage or impair the Prooerty, allow the Property to deteriorale, or commit was'e-cn the Property. Borrower shall be in
delaut if any forfeiture action or proceeding, whether civil or criminal, is begun that \a Lander's good faith judgment could
rasult in forleiture of the Property or otherwise materially impair the lien created by ikis Sacurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraoh 18, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes fo deitt re of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Security Instruinen( < Lender's security
interast. Borrower shall aso be in default if Borrower, during the loan application process, gave rig’arially false or inac-
curate information or statemants to Lender (or failed 1o provide Lender with any material information) in 2ar=action with the
loan evidenced by the Nota, inciuding, but not limited to, representations concerning Borrower's occupanc;-of the Property
as a principal residence. U this Securily Instrument is on a lsasehold, Borrower shall comply with all the provisions of the
lease. I Borrowar acquires fee title to 1he Property, the leasehold and the lee titie shall not merge unless Lender agrees lo
the merger in writing,

7. Protection of Lender's Rights in the Property. i Barrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Property
(such as a proceeding in bankruptey, probate, for condemnation ar forfeitura or to enforce laws or regulations), then Lander
may do and pay lor whataver is necessary 10 protect the valus of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lian which has priority over this Security instrument, appearing tn cour,
payirg reasonable attorneys’ fees and entering on the Properly to make repairs. Afthough Lender may take action under

this paragraph 7, Lender daes not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

]
initials ﬂ Q ‘ Form 3014  §/90
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. Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from

the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower raquest-
ing payment,

8. Morigage insurance. [ Lender required mortgage insurance as a condition of makirg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, K, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgags insurance previously in effect, at a cost sub-
startially equivalent to tha cost to Borrower of the mortgage insurance previously In effect, Irom an alternate mortgage in-
surer approved by Lender. | substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being peid by Borrower when ths insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve in lieu of monigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain martgage insurance in effact, or to provide a loss
reserve, unlil the reguiremant for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicab’s law.

9. Inspection. 'ervler or its agent may make reasonable entries upon and ingpections of the Property. Lender shall
give Borrower notice at the timie of or prior 1o an inspection specifying reasonable causa for the inspection.

10. Condemnation. Tie Jioceads of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other takine ot any part of the Property, or for conveyance in iigu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total taking oi the Property, the proceeds shall ba applied to the sums secured by this Securlty
instrument, whether or not than due, with 2/iy sxcess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Properly inimediately before the taking is equal 1o or greater than the amount of the sums
securad by this Security Instrumant immediately-Unicre the taking, unless Borrowar and Lender otherwise agree in writing,
the sums securad by this Securty Instrument shai-or raduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immadiatsly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immadiatalv before the taking is less than the amount of the sums
secured immediately befora the taking, unless Borrower and Liander otharwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sectirec £y this Security Instrument whether or not the sums
are then due.

i the Property is abandonad by Borrower, or if, after notice by Lender te-Garrower that the condemnor offers to make
an award or settle a claim ‘or dariages, Borrower fails to respond to Lender within 20 days after the data the notice is given,
Lencer is authorized to collect and apply the proceeds, at its option, either to restrstion or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then dus.

* Unless Lender and Borrower otharwise agree in writing, any application of proceids 1o principal shall not extend or
postoone the dus date of *he monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsasec ; Forbearance By Londer Not a Walver.  Extension of the tima foi payment or modifica-
tion of amortization of the sume secured by this Security Instrument granted by Lender to any succassor in interest of
Borrawaer shall not operate to release tha liability of the original Borrower ar Borrowar's successors i Izierast. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time feepryment or other-
wise modily amortization of the sums secured by this Security Instrument by reason of any demand maoz vy the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liablity; Co-signers.  The covenants and agreements of this
Sectrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agresmants shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not executa the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agrea to extend, modify.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Barrower's consert,
13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan

Inftials 172 Q‘ Form 3014  9/00
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. charges, and that law is finally interpreted so that the Interast or other loan charges collected or 1o be collected In connec-
tion with the loan excead the permitted limits, then: {a) any such loan charge shall be reduced by the amount necaessary to
reduce the charge 1o the permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. lender may choose to make this refund by raducing the principal owed under the Note ar by
making a direct paymert to Borrower. f a refund reduces principal, the reduction will be treated as a partisl prepayment
without any prepaymeni charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address siated herein or any other address Lender designates by notice 1o Borrower, Any notice provided
for in this Security Instrument shall be desmed o have been given 10 Borrower ar Lender when given as provided in this
paragraph,

15, Governing Law; Severablity. This Security Instrument shaii be govarned by federal law and the law of the juris-
diction in which ta Propanty is located. In the event that any provision or clausa of this Security Instrumeni or the Note con-
flicts with applicavis law, such confiict shall not atfect other provisions of this Security Instrument or the Note which can be
givan effect without t™a conflicting provision. To this énd the provisions of this Security instrument and the Note are
declared 1o ba severah.e.

16. Borrower's Cury 8¢ rrower shall be given one conformed copy of the Note and of this Sacurity instrumaent.

17. Transier of the Propeily or a Baneficial Interest in Borrowertf all or any part of the Property or any Interest in it is
solt! or transterred (or if & bene’ciil interest in Borrowsr is sold or transterred and Borrower is not & natural person) without
Lendar's prior written consent,-Lander may, a! s option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this o,ticn shall not be exercised by Lendar i exarcise is prohibited by fedaral taw as of the

date of this Security Instrument,
¥ Lander exercises this option, Lande. shal give Borrower notice of accelaration. The netice shall provide a period of

not less than 30 days from the date the notices celivered or mailed within which Borrower must pay all sums secured by
this Security instrument, I Borrower fails to pay thera zums prior to the expiration of this period, Lander may invoka any
remedies permitted by this Sacurity Instrument wilhoui iurther notice or demand on Borrower,

18. Borrower 'y Right to Relnstats. ! Borrower mee’s certain conditions, Borrower shall have the right to have entor-
cement of this Securily Instrument discontinued at any time-pricr to the earlier of: (a) 5 days {or such other period as ap-
plicable faw may spacity lor reinstatement) before sale of ths-~-operly pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Securit; strument. Those conditions are thal Borrower: (a)
pays Lender all sums which than would be due under this Security Ligirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemente; (c) pavs all expenses incurred In enforcing this
Security Ingtrumant, including, but not limited to, reasonable attorneys' fees; ard. (d) takes such action as Lender may
reasonably require to assure that the flien of this Security Instrumant, Lender's righie-in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shalt continue unchanged. '’zon reinstatement by Borrower, this
Security Instrument and the obligatione secured hersby shall remain fully effective =5 i no accelaration had occurred.
However, this right to reinstata st all not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the Note (Puyather with this Security
instrument) may be sold one or more times without prior notice lo Borrowsr. A sale may result ir 2-change in the eniity
(known as the "Loan Sarvicer”) that collects monthly payments due under the Note and this Securily Insrument. There aiso
may be ong or more changes of the Loan Servicer unrelatad to a sala of tha Note. 1l there is a changeo’tha Loan Servicer,
Borrawer will be given written norice of the change in accordance with paragraph 14 above and applicabie iavs. The notice
will state tha name and address ¢f the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other informztion required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that is in violation 0! any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gensrally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invasligation, claim, demand, lawsuit or other action by any
goveinmental or regulatory agency or private party invelving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regulatary authority,
that any removal or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall

Inkiais é? éz, Form 3014  9/90
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. promptly take ol necessary remuadial actions in accordance with Environmentat Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials confaining asbestas or formaldehyde and radioactive materials.
As used in this paragraph 20, Environmental Law® means federal laws and laws of the jurisdiction where the Property is lo-
cated thei relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration follewing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess appiicable
law provides otherwise). The nolice shall specily: (a) the defautt; (b) the action required to cure the defaul; (c) a date, not
foas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that taliure to
cure the default on or before the date apecified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreciosure by judiciul proceeding and sale of the Property. The notice shal further inform Borrower of the right
to reinstate after a~celeration and the right to assert In the foreciosurs proceaeding the nen-existence of a default or any
other defense of Sorrower to accaleration and foreciosure. If the default is not cured on or before the date spacified in the
notice, Lender at its uption may require immediats payment In lull of ali sums secured by this Securlty instrument without
further demand and m#; Mreclone this Security Instrument by Judicial proceeding. Lender shall be antitied to collect all ex-
penses incurred in pursur, the temedies provided in this paragraph 21, inciuding, but not limied to, reasonable attorneys’
fees and costs of title avidency.

22. Release, Upen gavment of all sums secured by this Securlty Instrument, Lender shall release this Security
irstrumant without charge to Borrower. Borrower shall pay any racordation costs,

23. Walver of Homestead. Goruwer waives all right of homestead exsmption in the Property.

24. Riders fo thias Securlty Instrument, ¥ ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and.agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agresments-G*ihis Security Instrument as i the rider(s) were a part of this Security

Instrument,
[Check applicable box{es)]
' Adjusiable Rale Rider Condominium Rider D 1-4 Family Rider

E] Graduated Paymait Rider D Planned /1" Davelopment Rider D Biweekly Paymant Rider
. D Bafloon Rider D Rate Impraverier. Pider D Second Homa Rider
E] Other(s) [specity] FIXED/ADJUSTABLE RATE ASSUMPTY !¢ RIDER, LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowar accepls and agrees 1o the terms and cuvenaris contained in this Sequtiy ingtrumant
and in any rider(s) executed by Burrower and recorded with i,
Witnesses:

{Seal}
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form 3014  9/80
{page 6 of 7 pages)
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STATE OF ILLINOIS,

L, Paniil w. Brattm
hareby certity that MOHSEN JAULVAND A~

___ UNOFFICIAL COPY®7784 1 cu

/ [Space Balow This Line For Acknowledgmen]

"

LY Countyss:

a Notary Public in and for sald county and state, do
VAM B oD MPN

parsonally known to me to ba the same person(s) whose name(s) israre subscribed to the foregoing instrument, appeared
befcra me this day in person, and acknowledged that he/sherthey signed and delivered the said instrument as  hie/her

frae and voluntary oot for the uses and purposes therein set forth,

Given undar my hanr. and official seal, this  28TH

My Commission expires:

This instrument was prapared by
CITIBANK, F.5.B.

12855 NORTH OUTER FORTY DRIVE
57. LOUIS, MISSOUR 63141+

initinis

day of OCTOBER, 1997

PATRICK W O’'BRIEN
NOTARY PUBLIC STATE OF ILLINOIS
MY OOMMISSION EXP. 7.

Form 3014 9/80
(page 7 of 7 pages)
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CONDOMINIUM RIDER  Loanno. 7111126371

JALILVAND

THIS CONDCM!¥IUM RIDER is made this  28TH day of OCTOBER, 1087

and is incorporated in:a #nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Socurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to CTI2iK, F.S.B.
(the "Lender") of ihe sume date and.zcvering the Property described in the Securily Instrument and located
at: 2600 N LAKE SHORE: DRIVE UNIT 4206. CHICAGO, ILLINOIS 60657-

[Property Address)
The Property includes a unit in, togetker wih an undivided Interest in the common elements of, a
condominium project known as:

2800 N. LAKE SHORE DRIVE CONDOMINIUM
{Nams-of Sandominium Project)

(the "Condominium Project"). If the owners assoclaiio:i or other entity which acis for the Condominium
Project (the "Owners Association”) holds title to progery for the benefit or use of its members or
shareholders, the Property also includes Borrower's interasi in the Owners Association and the uses,
proceeds and benefils of Barrower's interest.
CONDOMINIUM COVENANTS. In addition to the covinanis. and agreements made in the
Security Instrument, Burrower and Lender further covenant and agres s-{allows:
A. Condominium Obligations.  Borrower shall perform all of 2urower's obligations under the
~ Condominium Project's Constituent Documents. The "Constituent Docume::'s" zre the: () Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (lilt “vde of regulations; and
{iv} other equivalent cocumenis. Borrower shall promptly pay, when due, ai duzs-and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a gararaily accepted
insurance carrier, a ‘ryaster’ or "blanket" policy on the Condominium Project which is catistactory to
Lender and which provides insurance coverage in the amounts, for the periods, and againsi 1.8 hazards
Lender requires, including fire and hazards included within the term "extended coverage," then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Properly; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage
on the Property Is deemed salisfied to the extent thal the required coverage Is provided by the Owners

Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Form 3140 9/90 Pageiof2
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LoanNo. 7111126371
Borrower shall give Lender prompt notice of any japse in required hazard insurance coverage.
In the svent of a distribution of hazard insurance proceeds in lieu of restoration or repalir following a
loss to the Property, wrether o the unit or to common elements, any proceeds payabile fo Borrower are
hereby assigned and chall be paid to Lender for application to the sums secured by the Security

Instrument, with any excess paid to Borrower.
C. Public Uabliity Insurance.  Borrower shall take such actions as may be reasonable to insure

that the Owners Associztion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 0 Borrower in connection with any condemnation or other taking of all or any part of the
Proparty, whather of the unit or of the common elements, or for any coenveyance in lieu of condemnation,
are hereby assiyned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Sevurtty Instrument as provided in Unitorm Covenant 9.

E. Lender's #r3r Consent. Borrower shall not, except after nolice to Lender and with
Lender's prior written'co\sent, either partition or subdivide the Property or consent to:

{i) the abarxianinent or termination of the Condominium Project, except for abandonment or
termination required by faw i e case of substantial destruction by fire or other casualty or in the case of
a {aking by candemnation of eminent domain;

(iiy any amendment to any provision of the Constituent Documents if the provision is for the

express banefit of Lender;
(iii) termination of professicra, management and assumption of self-management of the

QOwners Association; or
{iv) any acticn which would have (he £5iact of rendering the public liability insurance coverage

maintained by the Cwneis Association unacceptable 0 Lender.
F. Remedies. If Borrower does not pay candominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lenierunder this paragraph F shall become additional
debt of Borrower secured by the Security instrument. Uruess Borrower and Lender agree to other terms
of payment, these amounits shall bear interest from the date of uishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, 13orrower accepts and agrees 1o the lerms an< provisions contained in this
* Condominium Rider.

4 ) (Seal) . (Seal)
MOHSEN J n -Borrower -Borrower

(Seal) ..(Ssal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Form 3140 8/90 Pagezof2
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Loan # 7111126371

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

) - THIS FIXED ADJUSTABLE RATE RIDER is made this _28TH day of
4 OCTOBER, 1997 and is incorporated into and shall bé deemed fo amenad gmd supplement

the Mortgage, Deed of Trust or Security Deed {the "Security instrumant™) of the same date given by the
undersigned (the "Borrower”) 10 secure Borrower's Fixed/ Adjustable Rate Note (the "Noie™) 1o
{the "Lender") of the same date and

COVaring !ﬁe 'ﬁlropeﬂy discribed in the Security Instrument and located at:

2600 N LAKE SHORE DRIVE UNIT 4206, CHICAGO, ILLINOIS 60657~
{Property Address)

THE NGTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST HATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE ~T ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU%T PAY.

ADDITIONAL COVENANTS, ir”addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: futher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONT: .Y PAYMENT CHANGES

The Note provides for an initial fixed intarest rate of 7000 __%. The Nole also provides for
a change in the iniflal fied rate to an adjusian’2 interest rafe; as follows: >

4. ADJUSTABLE INTEREST RATE AND MONT ALY PAYMENT CHANGES

(A) Change Dates
The initial fixed iterest rate | will pay wil chanqe 10-an adjustable interest rate on the first day of
NOVEMBER, 2002 , and the adjustable inteies( rate | will pay may change on that day
avery T2th moniti theraalter. The dale on which my initial fixed inarest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate could ciange, Is called a "Change Date."

(B} The indax
Beginning with the first Change Date, my adjustable interest rate wil 59 based on an Index. The
"Index" is the weekly average yield on United States Treasury securities ad&a :4ag lo a conslant maturity
of 1 year, as made avellable by the Federal Reserve Board. The most recent Irdev. figure available as ot
the date 45 days before each Change Date is calied the "Current Index."

if the Index is ro longer available, the Note Halder will choose a new index th2! Is based upon
comparable information. The Note Holider will give me notice of this choices.

(C) Caiculation of Changes

Before each Change Date, thz?11 Note F}gﬁlda{r will caiculg}t)a tmymne% inter'esltn drgte ty e!dhc‘!g}g

: Hﬁ’“”i?’ﬁw’g ercentage points o the Curren X.
older wi en”rombtfqa the resuﬁ of ‘thisgadgﬂlon 1o The nearest c’cnne-etghth of one percenia'ga point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Chznge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prircipal that | am expecied to owe at the Chanﬁe Date in full on the Maturity Date at
my new interes! rate in substantially equal payments. The resul of this calculation will be'the new
armount of my motthly paymen.

{D) Limits on Interest Rate Changes

The interest rule | am regggred to pa_ﬁ] al the first ChanFe Date will not be greater than

0.000 % or less than __5. %. ereafter, my adjustabie interest rate will nevar be in-
creased or decraased on any single Change Data by more fhan two percentage points (2.0%) from the
rate of interest | have: bee? paying for the preceding 12 months. My interest rate will never be greater

than 12,000 Y%.

MULTISTATE FIXED/AD.WUSTABLE RATE RIDER-1YEAR TREASURY INDEX~Singio Family~ Farinle Mae Uniform instrument
MB-1950 Rev, 2197 (Multistate 7,10/t Non-convertible ARMS) Page 1 of 3 pages Form 31825604  "17v 13
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Loan #. 711112831

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. i applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. I Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a lixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the ioan
assumption.

D. ALS'MIPTION RATE. Lender will allow assumption by Purchaser al Borrower's Note in-
terest raie-in nffect at the time of assumption.

E. ADDITIONAL CHARGES. in addition, Lender may charge an amount up to one percent
(1% of the currert Yicte balance and s normal loan closing costs, except the cosl of a
real estate appraisal.

BY SIGNING BEL.OW, Borrower 7ccepts and agrees to the terms and covena
this Assumption Sider. .

(Seal)

-Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

—_—reee (S8

~Borrowar

MB-2117 Rev. 7/97 Page 2 of 2 pages
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Loan #: 7111126371

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial tixed interest rate 1o
an adjustable interest rate and of any changes in my adjustable interest rate before the efiective date of
an%c ange. The notice will include The amount of my monthly payment, any information required by law
to be given me and also the telephone number of a person who wilt answer any question | may have

regarding thz notice.
B. TRANSFEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL 2SF.ROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE: U#GER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURIVY !wSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property ur a Baneficial interest in Borrower, if all or any par of the Properly or
any interest in # is soid or trarsterred (of if & beneficlal interest in Borrower is sold or transferred
and Borrower is no- a natura erson) without Lender's prior written consent, Lender may, at its
lo_’:ﬂon. recwlre immediate pagrram in fuil of all sums secured by this Security Instrument.

owever, this option shall not be axercised by Lender if exercise is prohibited by federal law as
of the date of this Sacurity Instrumen.

It Lender exercises this option, Lerdar shall give Borrower notice of acceleration. The
notice shall provide a period of not less ‘nan 30 days from the date the notice is delivered or
mailed within which Borrower must pay ail Gums sacured by this Security Instrument. If
Borrower fails to piy these sums prior {0 the axpiration of this period, Lender may invoke any
remedias permitted by this Security Instrument wit*out further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERES( #/\TE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNCER THE TERMS STATED IN SECTiCN A ABOVE, UNIFGRM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SICTION 81 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNI!'OR.A. COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Propsrly or a Beneficial Interest In Borrower.  If all or any xan of the Property ot
any interest in it is soid or transferred {or il a beneficial interest in Borrower is ~aid or transterred
and Borrower is nct a natural person) without Lender's prior written consent, ».under may, at iis
option, reci_t'nre immediate payment In full of all sums secured by this Secur’:( instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by fecaral law as
of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Eurrower
causes 1o be submitted to Lender information required by Lender to evaluate the intenzed trans-
feree as if a new loan wetre being made to the transtaree, and }b) Lender reasonably deterrines
that Lender's security will not be impaired by the loan assumption and that the risk of a breana of
any covenant or agreement in this Security (nstrument Is acceptable to Lender.

_To the extent permitted b aE)pIIcable law, Lender may charge a reasonable fee as a con-
dition to Lender’s cansent to the loar assumption. Lender aiso may require the transteree to
sign an assumption agresment that is acceptable to Lender and that obligates the transieree to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrowsr will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

MB-1950 Rev.297  Paje 2 of 3 pages Form 3182 5/84
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loan 4. 7111126371
. If Lender exercisds the option to require Immediale pa)'fmem in full, Lender shall agive Borrower
notice of acceleration. The notice shail provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums sacured by this Securlty Instrument, if
Borrower fails 10 pay these sums prior 1o the exglraiion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Fixed/ Adjustable Rata Rider.
] (
W w (Seal)
MOHSEN JALILZAND -Borrower
{Seal)
-Borrower
(Seal)
-Barrower
{Saal)
-Borrower
MB-1950 Rev. 2/97 Page 3 of 3 pages Form 3182 5/94
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Loar #: 7111126371
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERis madethis _z8TH . dayof _QCTORER. .
1987 . , and is incorporated inte and shall be deemed 10 amend
and supplemeitt e Mortgage, Deed of Trust or Security Deed (the"Security Instrument'}
of the same cate uivan by the undersigned person whether one or more, (the "Borrower")
to secure Borrower's higte to CITIBANK. F.$8.

(the "Lender™) of the sams dete and covering the property described in the Security
Instrument and located at: 2o N LAKE SHORE DRIVE UNIT 4208, CHICAGO, I, 60B87-

(PHCPERTY ADDRESS)

ASSUMPTION COVENANTE. In addition to the covenants and agree-
monts made In the Security l1st/ument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Praparty from Borrower may assume full
liability 10 repay Borrower's Note fo Lender under ine terris and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an-assumption agreement, in
the form required by Lender, which abligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated inder the Note and Securlty Instrument unless Lender relauses Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until
the initial fixed interest rate payable on the Note changes to an adjustable rate:

2. This Assumption Rider applies only to the first transfer of the Propery by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or ather entity:

4. Purchaser must meet Lender's credit underwriting standards for the type of foan being as-
sumed as if Lender were making a new loan to Purchaser;

MB-2117 Rev. 7/97  Page 1 of 2 pages e 1
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