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*|RECORD AND RETURN TO:
'CHALLENGE MORTGI\GE CORPORATION
"1 DAK HILL CENTER
iNES“mam ILLINOTS 60559

MORTGAGE

THIS MORTGAGE ("Sezurity Instriment”) is givenon . NOVEMBER 11, 1897 . The mortgagor is
DORCTHY 3ETNIS, AN UNMARK.TZD PERSON

("Borrower"), This Security lnstrument is given o

CHALLENGS MORTGAGE CORPORATION

which is orgunized ond existing under the ows of THE STATE. OF ILLINGIS . and whose
address is 1 OAX HILL CENTER
WESTMONT, ILLINOIS 60559 ("Leider™). Borrower owes Lender the principal sum of
TWENTY Ti0USAND AND 00/100

Jolars (U.S, § 20,000.00 ).
This debt is evidewed by Borrower's note dated the same date as this Securdty/instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  DECTM3ER 1, 2027
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and maditications of the Note; (b) the payment of all other sums, with interest, zdvanced under paragraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenznts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant und corvey ‘o Lender the following
described property located in- COOK County, 1inois:
LOT 206 IM ALLERTON'S ENGLEWOOD ADDITION IN THE SOUTHWEST 1/4
OF SECTIOM 18, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.

NETCO INC,
415 N. LaSalle, Ste. 402
Chicago, I 60610

celedlob

Parcel (D #: 2O~ (q-—3!lo'-o‘-{‘5 oo 2%
thh Ee Widres of 2055 WEST 68TH STREET [ CEICAGO Streot, City .

Hinois BUR36 zip Cude  (“Property Address”):

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
Inetrala; INSTRUMENT Form 3014 9/90

@'-GRHL) o) Amendad 8/9G
(03
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; :; this Severity Instrument, Lender may give Barrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
. wi more of the wetions set forth above within 10 days of the giving of notice.

1 "E 3. Huzard or Property Insurance. Borrowee shall keep the improvements now existing or hereafler erecled on the
i‘ 25 Propesty insured against loss by fire, hazards inciuded within the lerm "extended coverage® and any other hazards, including
: 4 fouds or tlooding, for which Lender requires insurance. This insurance shall be maintained in the wmounts and for the periots
}' : :! that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

£, which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's
55 optior, obtiin coverage to protzet Lender's rights in the Property in accordance with paragraph 7.
L Al irsurance palicies and renewals shal) be acceptable to Lender and shall include o standued mortgage clavse, Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
piid premiums and renewti notices. {n the event of loss, Borrower shall give prompt notice to the insurance currier and Lender,
Leader may mike proaf of loss if not made promptly by Borrower.

"Inless Lenter and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repatr is economically feasihle and Lender's security is not lessened. 1 the restoration or
repair is not econedaueally feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the suins
secitred by this Securizy lastrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or dous not gasveer within 30 days a notice from Lepder that the insurance carrier has offered 1o settle a claim, then
i Lemder may coblect the iisutince proceeds. Lender may use the procesds to repuir or restore the Property or to pay sums
’ secured by this Security Instriswnt, whether or not then due. The 30-day period will begin when the notice s given.

[ Unless Leader and Borrawver Otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the die dite of the monthiv-payments referred to in paragraphs | and 2 or change the amount of the payments. If
‘ under paragraph 21 the Property is acquived by Lender, Bortower's right to any insurance policies and proceeds resulting {rom
damipe 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security |nstiument
immediately prior to the acquisition.
6. Oceupuncy, Preservation, Maintenancew:d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properoras Borrower's principal residence within sixty days after the execution of
thix Security Instrument and shall continue to occupy-tiw Property as Borrower’s principal residence for al least one year after
the dale o ogcupancy, uniess Lender otherwise ugrees in writiny, which consent shall not be unreasonubly withheld, or unless
estenuating circumstances exist which are beyond Borrowzr's contral, Borrower shall not destroy, damage or impair the
Propurty, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in defauit if any forfeiture
action or procecding, whether civil or eriminal, is begun that in Lendor’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yistnunent or Lender’s security interest. Borrower may
cure such 1 defaudt and reinstite, as provided in paragraph 18, hy causingthz sction or proezeding to be dismtssed with a ruling
that. in Lender's good faith determination, prechudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurivy intrest, Borrower shall also be in defaul? if
Borrower, duritig the foan application process, giave materially false or inaceurate infienalion or statements 1o Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced/ovihe Note, including, but not limited
ta, representations concerning Borrower's oceupiney of the Property us i principal residen e, (F this Security Instrument is on a
teaschold, Borower shall cemply with all the provisions of the lease. It Borrower acquires tee title to the Property, the
. leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.
[, 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-athipreements contained in
i this Secwnity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in/the Property (such as a
} proveeding in bankruptey. probate, for condemnation or forfeilure or to enforee laws or regulutions), thea Lender nay do and
' pay for whatever is necessary to protect the vakue of the Property and Lender's rights in the Property. Leader's actions may
] includde paying any sums secured by « lien which has priority over this Security Instrument, appearing in court, paving
!I reasonabh: attomneys” fees and entering on the Property to make repairs, Allhough Lender may take action under this paragraph
i 7. Lender does nat have o dee so.
g Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘ Securily [nstrument. Unless Borrower and Lender agree (0 other terms of payment, these amoumts shall bear interest from the
date of dishursement al Jhe Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
B paymenl,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
X Instrumert, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
! mortyiage insuranee coverage required by Lender Jupses or ceases to be in effect, Borrower shall pay the premiums reqtiired to
r
1
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Lender’s address stated henzin or any other address Lender designates by nolice to Borrower, Any notice provided for in this
Security Instrument shuli be dezmed to have been given to Borrower or Lender when given as provided in this paragraph,
15, Governing Luaw; Severahility, This Security Instrument shall be governed by federal Taw and the law of the
furisdivtion in wlhich the Property is locuted, In the event that any provision or clause of this Security Instrument or the Note
conflicts with apy licuble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withnut the cordlicting provision. To this end the provisions of this Security Instrument and the Note are declared
tu be severable, . “
16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, I al) or any part of the Property or any interest in it
is sold or transferred (or it & beneficial interest in Borrower ix sold or fransferred and Borrower is nol a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums secured hy this :
Security Instrument. However., this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date
ol this Seewity Instrament,
;s If Lender exercises this option, Lender shall give Borrower notive of acceleration, The notice shall provide # period of not
P fess than 30 daysror the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
1 Security Insirument, 17 Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
s permitted by this Securty pstrument without further notice or demand on Borrower.
‘ 18, Borrower’s Right 1o Reinstute, 1 Borrower meets certain conditions, Borrower shall have the right to have
! enforcement of this Security Inotrument discontinued at any time prior to the earlier oft () 5 days {or such other periml us |
i applicable i may specify for rrinstalement) before sale of the Property pursuant to any power of sale contained in this !
‘ Security Instntmeat; or () entry of 2udgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
f Lender all sums which then would be due upder this Security [nstrument and the Note s if no acceleration had occurrad; (b)
‘ f cures any default of any other covenants ot agresments; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, ‘
i including, hut not limited to, reasonahle attoriieys! fees; and (d) takes such action as Lender may reasonably require to assure ‘
’ that the lien of this Security Instrument, Lender'saights in the Property and Borrower's obligation to pay the sums secured by
i ‘
|
|
.
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this Seeurity Instrument shall continue unchanged!” Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective a2 38 no aceeleration had oceurred. However, this right to reinstate shall
not apply in the cuse of ucceleration under pacagraph 17. '
19, Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (logether with this Security ‘
[nstrument) may be sold one or more times withowt prior notice i Derrower, A sule may result in a change in the entity (known ‘
as the "Lozn Servicer”) that collects monthly payments due under thieiNzte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I these is & change of the Loan Servicer, Borrower will by
given written notice of the change in accordance with paragraph 14 above ardapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mede. The notice will also contain any other
; information required hy applicable L,

20 Huzsrdius Substanees, Borrower shall nol csuse or pernit the presence, wie, disposal, storage, or release of any
Hazardous Substanczs on or in the Property. Borrower shall not do, nor allow anyops else to do, anything affecting the
: Property that is in vialution of any Environmental Law. The preceding two sentences shall nst apply to the presence, use, or
5 storage on the Property of small quantities of Hazirdous Substances that are generally recognized to he appropriate o normal
j residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawspit @ other action by any

povernmental or negulatory agency or private parly involving the Property and any Hazardous Substance ar-Znvironmental Law
. of which Borrower has actual knowledge, If Borrower learns, or is notified hy any governmental or regulatery anthority, that
¥ any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sialb promptly take
all necessary remedial actions in accordance with Environmentul Law,

As used in thiy paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by

Environmental Law and the following substances:  gpusoline, Kerosene, other flammable or toxic petroleum products, toxis

i | pesticides and herbicides, volatile solvents. materials conlaining ashestos or formaldehyde, and radioactive materials, As used in
= this paragraph 20, "Environmenta) Law" means federal laws and lwws of the jurisdiction where the Property is located that

! relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleratiom; Remedies. Lender shall pive notice to Borrmwer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapb 17 unless
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