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MORTGAGE

SB50020365

'THIS MORTGAGE ("Security Instrument”) is given on November 7, 1987. Cr
The mortgagor is Toscia V. Terry, Unmarried,

whose address is 16425 Plymouth, Markham, IL 60426
{"Borrower").

This Security Instrument is given 1o Superior Bank FSB,
which is organized and existing under the laws of
the United States of America, up% whose address is 5600 North River Road,

Suite 630, Rosemont, IL 60018 ("Lender").
Borrower owes Lender the principal sum of Fifly-Jour Thousand and 00/100

Dollars (1J.S. § 54.000.00 ). This derd is evidenced by Borrower's notle dated the same
date as this Security Instrument {"Note"), which provides ior monthly payments with the full debt, if not
paid earlier, due and payable on November 13, 2fd7. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Nty with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Nite: (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this-Security Instrument; and {c) the
perfcrmance of Borrower's covenants and agreements under this Security instrument and the Note. Por
these purposes Borrower does hereby mortgage, grant and convey to Liwier the following described
property jocated in Cook County, Illinois:

L'._‘{_-[ [f this box is checked see Schedule A annexed hereto and made a part hereof.

which has the sddress of 16425 Plymouth, Markham, IL 60426
("Property Address"):
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically Ffeasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandon: the
Property, or does not enswer within 30 days a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repuir or
restore the Property or to pay sums secured by this Securily Insirument, whether or not then due. The

30-day period will begin when the notice is given,

Unl<ss Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall
not extend i nastpone the due date of the monthly payments referred to in paragraph | or change the
amount of the rivments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance policiez and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to ihe zxtent of the sums secured by this Security Instrument immediately prior to the

acquisition.

5. Occupsncy Preservzlisn, Maintenance and Protection of the Propecty, Borrower's Loan
Application; Leaseholds; Cundominiums: Pisnned Unit Developments. Unless Borrower’s loan
application and Lender's loan appioval provided that the Property was not required to be occupied as
Borrower’s principal residence, Borrawer shall occupy, esteblish, and use the Property as Borrower's
principal residence within 60 days after(th: <xecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least | yesr after the date of occupancy,
unless Lender otherwise agrees in writing, whisn consent shall not be unreasonably withheld, or uniess
_extenuating circumstances exist which are beyona -Borrower's control, Borrower shall not destroy, damege
or impair the Property, allow the Properly to deteriorate, or commit waste on the Property. Borrower
shall not permit, or be nlleged to have permitted, the Picj<rty to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any rorfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the Prope:ty or
olherwisc materislly impair the lien created by this Security Irstrument or Lender's security interest.
Borrower shall aiso be in default if Borrower, during the losn appiization process, gave materiatly fulse or
inaccurate information or statements to Lender (or failed to provide Lendur with any material informetion)
in connection with the loan evidenced by the Note, including, but not limited lo, representations concerning
Borrower's occupuncy of the Property ss a principel residence. If this' Security Instrument it on e
leasehold, Borrower shall comply with ali the provisions of the leese. If Borrower acauires fee title to the
Property, the lezsehold and the fee title shall nat merge unless Lender agrees to the me'ger in writing.

If this Security Instrument is on & unit in & condominium of a planned unit devélzpment, Borrower
snall perform all of Borrower's obligations under the declaration or covenants creating us coverning the
condominium or planned unit development, the by-{ews and regulations of the condominium or-plann=d unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly
pffect Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may clo and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the P'roperty. Lender's actions may include
paying any sums secured by e lien which has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, l.ender does not have to do so.

Any amcunts disbursed by Lender under this paragraph & shall become sdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Horrower or Lender when given as provided in this

paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
Illinois law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To thus end the provisions of this Security Instrument and the Note are deciared

to be severable.

14, bBurrower’'s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note andt of 1kis\Security Instrument.

15. Sale oi iots: Change of Loan Servicer. The Note or u partial interest in the Note (together
with this Security incutzaent) may be sold one or more times witaout prior notice to Borrower. A sele
may result in & change i the entity (known as the "Loan Servicer") that collects monthly psyments due
under the Note and this Securiiy Instrument. There also may be one or more changes of the Loan Servicer
unrelated 10 8 sale of the Noiz! if there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 12 and applicable law. The notice will state the name
and addiress of the new Loan Servicer and the address to which payments should be made. The notice will

also contein any other information requirithy applicable law.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,

or release of any Haza-dous Substances on or in the Property. Borrower shall not do, nor allow anyone
. else to do, anything affecting the Property that 15 in violation of any Environmental Law. The preceding
twe sentences shall not apply to the presence, use, or-storage on the Property of small quentities of
Hazardons Substances that are generally recognized to.be snpropriate 1o normal residential vses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
othet action by any governmental or regulatory agency or private peciy involving the Property and any
Ha:zardous Substance or Environmental Law of which Borrower has aciua! krowledge. If Borrower iearns,
or is notified by any gaveramental or regulatory authority, that any removar or other remediation of any
Hezardons Substence affecting the Property is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances dznined as toxic or
hazerdous substances by Environmental Law and the following substances: gasoline, 'ead-bused paint,
kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides, volsiie solvents,
materials containing astestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety cr environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
avents or conditions described in subparagraphs (A), (B), (C), (D}, (E) or (P} of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
reqiired by applicable law and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Secirity Instrument. This requirement will be celled "Immediate Payment in Pull.”

If Lender requires Immediate Payment In Full, Lender mny bring a lawsnit to take away all of
Borrower's remaining rights in the Property and 1o have the Property sold. At this sale Lender or another
perion may acquire the Property. This is known as "“foreclosure and sale.” If the proceeds of this sale are
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rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent{s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents, except to the holder of 8 morigage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph 19 which
Lender presently has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property sheil not cure or weive any defavlt or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment (of ‘the Property and at any time thereafter Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents o e Property, including those past due, pursuant to paragraph 19. However, Lender
<hall be under no obligeiicn 1o enter upon, take control of or maintein the Property. Any rents collected
by Lender or the receiva: snall be applied first to payment of the costs of management of the Property and
collection of rents, including, bt not limited to, receiver's fues, premiums on receiver's bonds and
reasonable attorneys' fees, and then_to the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account oaly Jor those rents actually received.

21. Release. Upon payment of all suris secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Burrower. Borrower shall pay all costs of recordation, if any.

22, Waiver of Homestead. Borrower waivas 2!l right of homestead exemption in the Property.

o

23. Use of Property; Compliance with Law. Poriower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all {aws, ordinances, regulations nd requirements of any governmentai body

applicable to the Property.

24. Riders to this Security Instrument. If one or more ricers are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreeme:ts of each such rider shall be
incorpo-ated into and shall amend and supplement the covenants and agreements i this Security Instrument
as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[[] Adjustable Rate Rider [1 Condominium Rider (] 14 Pamily Ricer

[ ] Graduated Payment Rider [] Planned Unit [] Biweekly Payment Rider
Development Rider

[x] Other(s) Ispecify] [] Balloon Rider [ ] Second Home Rider
Legal Description

IL ST/2ND MORTGAGE (7/19/96) PAGE 7 of 8 §6126006

s P anp8l8Le L
e S




-:;nnims U N O F F I C IAL C O F)cvMu SOVDLION ONUIISI 1

adeg sjusunsog pepIoIey :ully
SY9L0 ASSIBL MON ‘OTRAJIUOW
pwoy obpIN JnuUIABMYD) SET

) g54 Xueg 1otaedng
0L NUOLIY BRIGUONEY ¥HIIY

jusunIlguy Ty,

'L66T ‘IOqUBAOK JO AW WAL SIY) '[es (8oL 0 puB puRy W Jopun NEALD

"Yidrg 179 upsoyy sevodind pus sesn oY) Joj ‘10m £sRIUNIOA PUB ARIJ (319U}) (STY) JO4 89 USWNIISUT
PIow oy) PoIoAten (472 poults (£ow)) (o) ays 1wy} paBpsjmounde pue ‘yos.ied U1 £BD SIYE SW 230)0q posvedds
‘supmnaysul Bulofaso; Sy O PaqIIOBqNE (PJ8) S (E)eweu IB0yA (8)uoslod JWES O3 9Q O} AW 0] UMmouy

£ Hyevossed
perxavuuyy ‘AzI8l A PFOSOL 1M1 LJed £qQasey

'0}1S PUB £IUN0O PIVF JOf (A LI 'oTTang A2wI0N (u)e 1

M00D 40 ALNAOD
SIONI'TII d0 BIVIS .

J0mbi0g
{1eeg)

19m04108 \1_0 A8 A BIDSOL

o TR

"1 UM POPIOIOS PUB JOAOLIOY AQ PSINAXY (31101 AUB UT PUB JUIWNASU] LU
8143 UT POUIRILOD SIURUSACD PUR $WISY oY) o} 5e0:8 pus #3deoow Jomoilog 'MOTHE ONINOIS X6

*90UBIGITNOUD 1O URWINIIFUS Jotiedns Yons
0I0JUS 03 UOTIOR JHYIO JO 9188 AUt JO PUE HIUBIGIINDUS JO JUIlINIBYY Joriadns Yoas Luw Jopun jjnejop Lus
Jo ‘Jopioy yons 0} sepus] £Q popraosd @o1I0U SO $504DPR JOYI0 AUR 1B 0 'WRWNNSU] £1130095 S1YL jo o
afed UO yiioj 105 S30UpPR S JOPUIT 18 'IGPUTT OF 9OTIOU OAIE Of JUSWNAIBUT A3LINDAG SR 1040 £ wowd oy

Golym SOUBSGWINOUG JAI0 JO 15MJ) JO PRsp 'sBu8uiow Sue Jo Jeploy Ayl 1sanbos JopURT puUR Jamoliog

LSn¥i 40 SAFIA ¥O STOVOLION ‘1930 d¥NI4S 01 SATAQA JOTHHLNS YFANN
H¥NSOTOFHOd ANV LINV43d 40 FO1L0N ¥0d 1s3n0aY

L " ™ B0p8ISI6



UNOFEFICIAL COPY o

SCHEDULE ’A’

Tax ID #: 28-24-419-008
Property Address: 16425 Plymouth, Markham, IL 60420

LOT 17 IN BLOCK 4 IN CANTRREURY GARDENS UNIT 3, A
RESUBDIVISION OF PART OF CANTERBURY GARDENS UNIT NO. 2, A
SUBDIVISION OF THE WRST HALF OF THE EAST HALF AND PART OF
THE NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (DOR
COUNTY, ILLINOIS, ACCORDING TO THR PLAT THEREOF REGISTRRED
IN ¥R OFPICE QF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLIFOIS ON JULY 9, 1957, AS DOCUMENT NUMBER 1747357, IN
COOK CULTTY, ILLINOIS.
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