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MORTGAGE W y
P

THIS MORTGAGE (*Security Instiea™) is givenon AUGUST 1, 1997 . The mortgagor is
JOSEPH ROVEDA
AND MARA E, ROVEDA, HUSBANI: AIID WIFE

("Borrower™), This Security Instrument is given to

SERVE CORPS MORTGAGE SERVICES, LLC

which is organize and existing under the laws of THE STATL-OF ILLINOIS , and whose
eddress is 1804 NORTH NAPER BOULEVARD-SUITE 208
NAPERVILLE, ILLINOIS 60563 C'iender”). Borrower owes Lender the principal sum of

""HREE HUNDRED FORTY EIGHT THOUSAND AND 00/17%

Dolfars (U.S. § 348,000,00 1.
This debt 18 evidenced by Borrower's note dated the same date as this Securicv Instrument ("Note”), which provides for
tonthly payments, with the full debt, if not paid carlier, due and payable on SEUTEMBER 1, 2027 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by thealate, with interest, and il renewals,
exlensions and modifications of the Note: (b) the payment of ull other sums, with intevest “advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's coveaunts-and agreements under this
Security Instriment and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender he following
descrbed property located in COOK County, lllinois:
PARCEL 1: LOT 18 (EXCEPT THE NQRTH 20 FEET THEREOF) IN BLCCs-2
IN THE RESUBDIVISION OF LOTS 11 TO 38, BOTH INCLUSIVE, IN BLOCY 2
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

e
]
- N
10-14-104-035-0000 , ot
Purcel 1D #: / = ®
which has the aderess of 3750 FOSTER AVENUE , ZVANSTON Street, City , }ob
IHinois 60203 Zip Code (" Property Address”);
ILLINOIS-Singlg Farmily-FNMA/FHMLMC UNIFORM
...‘m_?ﬁ_lﬂf, INSTRUMENT Form 3014 9/90
Amendad B/96
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T;his'.‘ia'urny thstrumeat, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take ohe or

Zmore of the actions se! torth above within 10 days of the giviny of notice.

w8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecte] on the

“Property insured agaiast loss by fire, hazards ineluded within the term "extended coverage” and any other hazards, including

I Houds or loading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

w1 fthat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's

~option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

3 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. fender
shall have the right te hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrosver skall give prompt notice to the insurance carrier and Lender.
Lentler may make preof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insuranice procesds shall be applied to restoration or repair of the
Property damaged., if the restoration or repair is economically feasibls and Lender's security is not Jessened. If the restoration or
repair is pot ccordmrally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secustv. Instrument, whether or not then due, with any excess piid to Borrower. If Borrower shundons the
Property, or does not toswer within 30 days a notice from Lender that the insurance carrrer has offered to settle 1 claim, then
Lender may colleet the ansirence proceeds. Lender may use the proceeds lo repair or restare the Property or (o puy sums
secured by this Security Instramient, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrows¢ ntherwise ngree in writing, any application of proveeds to principad shall not extend or
posipone the due daie of the montlly payments referred to in puragraphs | and 2 or change the amount of the payments. f
undzr paragraph 21 the Property is acynred by Lender, Borrower's right to any insurance policies and proceeds resulting from
darrage to the Property prior to the acquisidon shall pass to Lender to the extent of the sums secuired by this Security [nstrument
iminediately prior to the acyuisition,

6. Occupancy, Preservation, Maintenunce ind Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Proper.y #s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to oceupy Ui Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wieting, vhich consent shill not be unrcasonably withheld, or unless
extenuating circumstanves exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impuir the
Property, aliow the Property to deteriorate, or commit waste o2 tie Property. Borrower shall he in detault if any forfeiture
acon or praceeding, whether civil or criminal, 15 begun that in Leadar's good faith judgment could result in forteiture of the
Preperty or otherwise materially impair the lien Created by this Seeurity tzstriment or Lender's security interest, Borrower may
cure such # default and reinstate, as provided in paragraph 18, by ceusing tho action or proceeding to be dismissed with & ruling
thut, in Lender’s good taith determination, preciudes forfeiture o the Borrower s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securivy ineerest, Borrower shall also be in detault if
Be-rrower, during the Joan application process, gave materially false or inaccurale intornation or statements to Lender (or failed
to arovide Lender with any material information) in connection with the loan evidenced ko the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideice.3f this Security Instrument is on u
lensshold, Borrawer shall comply with al} the provisions of the lease. 1f Burrower acquites fiua title to the Property, the
leusehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is & legrl proceeding that may s gnificantly atfect Lender's rights inafc Property (such as &
prixeeding in hankruptey, probate, for condemnation or forfeiture or lo enforce laws or regulations), thea Tender may do and
pey for whidever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying anv sumns secured by a lien which has priority over this Security Instrument, appesaring in conrt. paying
rensongble attorneys’ fees and entering on the Property to make repaiss. Although Lender may take action under this paragraph
7, Lender does net have to do so.

Any amounts dishursed by Lender under this peragraph 7 shall become addilional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall bear interest trom the
date of dishursement at the Note rate and shall he payable, witk interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, |f Lender required morigage insurance as a condition of making the loan secured by this Secunily
fustrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Jf, for any reason, the
mortgage tasuranc: coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

inicaty M/
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Lender's addrbss stated herein or any other address Lender designates by rotice to Borrower. Any notice p-ovided for in this
Security Instrument shall be deemed to have heen given ta Boreewer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instriment or the Note
conflicts with agplicabie law, such confli-t shull not affect other provisians of this Security [nstrument or the Note which can he
given effect without the conflicting provision. To this end the provisions ot this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lasteument,

17. Transfor of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transfereed (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, al its option, rejuire immediate payment in full of all sums: secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shalt provide a period of not
less than 30 day: Fota the date the notice is defivered or mailed within which Borrowor must pay all sums secured by this
Security Instrument. It Z2orrower fails to pay these sums prios to the expirstion of this period, Lender may invoke any remedies
permitted by this Securi’y Istrument without further notice or demand on Borrower.

18. Borrower’s Rigit to Reinstate, 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily insirument discontinued at any time priov to the eatlier of: {(a) 5 duys (or such other period as
applicahle law may specify for feistatement) before sule of the Property pursuant to any power of sale contained in this
Security Instriment; or (b) entry ol # :dgment enforcing this Security Instrument, Those condstions are that Borrower: (a) pays
Lender all sums which then would be dveunder this Security Instrument and the Note as if no acceleration tad oceurred; (h)
cures any default of any other covenunts-or agreements; (c) pays all expensss incurred in enforcing this Sechrity lnstrument,
weluding, but nov limited to, reasonable altornéys fees; and (d) takes such action as Lender muy reasonably require fo assire
that the lien of this Security Instrument, Lendei's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrumsnt and the
obligations secured herehy shell remain fully effectivess i no acceleration had occurred. However, this right to reinstate shall
not apply in the cese of acceleration under puragraph 17.

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Irstrument) may be sold one or more times withous prior notive to Borrower. A sale may result in a change in the entity (known
8+ the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument, There lso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1theie ds 4 change of the Loan Servicer, Borrower will be
given writlen notice of the change tn accordance with paragraph 14 gbove in anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ssede, The notice will also contain any other
wnformation required by applicabie Jaw.

20, Huzardous Substances. Borrower shall not cause or permit the presencs, s, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeae <lse to do, anything arfecting the
Praperty that is i violation of any Environmental Law. The preceding two sentences shal! nat apply to the pieseice, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaued to be appropriate (o normuad
residenttal uses and to maintenance of the Property.

Borrower shatl promptly give Lender writen notice of any investigation, claim, demand, lavesit o other action by any
governmental of regulatory agency or private party involving the Property und any Hazardous Substance or Environraental Law
of which Borrower has actual knowledge. IF Borrower lears, or is notified hy any governmentsl or regu’story authority, that
any removal or other remediation of any Hazasdous Substance affecting the Property is necessary, Borrower sial! promptly take
all necessary remed) setions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Lavw and the following substances: gasoline, kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatife solvents, materiuls containing ashestos or formaldehyde, und radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

16829526

NON-UNIFOEM COVENANTS. Horrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrawer prior o sceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 18 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 2

IN THE RESUBDIVISION OF LOTS 11 TO 38, BOTH INCLUSIVE, IN BLOCK 2

AND LOTS 1 TO 38, BOTH INCLUSIVE, IN BLOCK 3 AND LOTS 7 TO 15, BOTH
INCLUSIVE IN BLOCK 4 IN EVANSTON LINCOLNWOOD SIXTH ADDITION, BEING A .
SUBDIVISIOW OF THE WEST 14 ACRES OF THE NORTHEAST 1/4 OF THE NORTHWEST "
1/4 OF SEXTLION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND LOT 2 IN BLOCK 3 IN EVANSTON LINCOLNWOOD FIFTH
ADDITION, A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
14, TOWNSHIP 41 WNCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID. AN,

IN COCK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 1/2 OF VACATED ALLEY LYING EAST OF AND ADJOINING

PARCEL !. .-

o

10-14-104-035-0000

3

7
E%
g,
Y

DPS 049




UNOFFICIAL COPY



