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Mortgage Service America

1918 8. Highland Av. Ste.#250-D
Lombard, Illinois 60148

[Spece Above This Line For Recording Data}

MSA Lown # 1006he MORTGAGE

THIS MORTGAGE  ("Security [nstrument™) is given on November 11, 1997. The morigagor is JONATHAN R.
MAYHERCY, AN UxMARRIED MAN  ("Borrower”). This Security Instrument is given to Mortgage Service Amerlca,
Inc., which is orgamzed ard existing under the laws of Illinols, and whose address is 1919 S. Highland Ave., Suite 250-D,
Lombard, JL 60148 ("Lender”). ‘Borrower owes Lender the principal sum of Seventy Eight Thousand Five Hundred and
n0/100 Dollars (U.5. $78,500.00). This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument
("Note"), which provides for monthly rayments, with the full debt, if not paid earlier, due and payuble on December 1, 2027.
This Security Insintment secures to Loocer: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the ivoie; (b} the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Insiument: and {c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thi: purnose, Borrower does herchy mortgage, grant and convey to Lender the

following described property located in COOK County . llinois:
.'l‘..t.!i‘l..!.#.-‘O.‘!.p‘l’.N.03_32_10[,042_10" ‘ARERECRISSREI R RS SR Y

DESrs5S KD et

UNIT 4-"H", AS DELINEATED IN SURVEYS OF THL FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE (HEREINAFTER TOGETHER REFERRED TO AS “2RCEL): PARCEL 1: LOTS Z AND 3 IN
SIGWALT’S $VBDIVISION OF THR NORTH 1/2 OF THE %PJT 15 ACRES COF THE NORTH 30 ACRES
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH. RANGE 11
FAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS PARCHL 2: THE
SOUTH 2 CHAINS OF THE NORTH 4.25 CHAINS OF THE BAST 2,50 CHAINS OF THE WEST 10
CHAINS OF TAE WEST 1/2 CF THE NORTHWEST 1/4 OF SECTION 2/, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SUR.EYs ARE ATTACHED AS
EXHIBIT "A" T0 DECLARATION MADE BY LA SALTLE NATIONAL BANK J, NATIONAL BANKING
ASSOCIATION NOT PERSONALLY, BUT AS TRUST NUMBER 39135 RECORDE) IN THE OFFICE OF
THE RECORDER OF DFEDS OF COOK COUNTY. ILLINOIS AS DOCUMENT NUMBLR 1663600 AND
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ITLLINOIS AS
DOCUMENT NUMBER LR 2586499 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE IWTZREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PRORERTY AND SPACE CCAPRISING ALL
THE UNI?S THEREOF NS DEFINED AND SET FORTH IN SAID DECLARATION AND BURVEV; ALSO
TOGETHER WITH AN EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TC PARKING SPACE
NUMBER "P"-47, AS DEFINED AND DELINEATED IN SAID DECLARATION AND SURVEYS IN COOK

COUNTY, ILLINOIS.

which has the address of 110 SOUTH DUNTON AVE.,#4H, ARLINGTON HEIGHTS, IL 60005 ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and al) easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and alditions shall also be coverext by this Security
Insirument.  All of the foregoing is referred to in this Security InsTument 2s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the <staie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ig:tmnst all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMLNT combines uniform covenants for natioral use and non-uniform coveaanis with limited
variations by Jurisdiction to constitute a uniform security instrument covermng: real property.

UNIFORM CQOVENANTS. Borrower and Lender covenant and agree 4¢ foilaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeat aad iate charges due under the Noe.

2. Fundx for Taxes and Insurance. Subject to applicable law or tn a wrinen waiver by Lender, Borrower shall pay
tp Lender on e /iay monthly payments ar: due under the Note, until the Noa: is paid in full, a sum ("Funds®) for: (s) yearly
1exes and assezsmzaw which may attain pnority over Lhis Security Instrument as a lien on the Property; (b) yearly leaschold
paymenis or grounc: re.s on the Property, if any; (c) yearly hazard or property insurance premiiums; (8} yearly flood insurance
premiums, if any; (¢> ye.sly morigege insurance premiums, if ary; and () :my sums payable by Borrower 1o Lender, in
accordance with the proviiicris of paragraph 8, in fiew of the paymet of mortgige insurance premiums. These items are calied
*Escrow Items. " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related morigage ican may require for Borrower’s escrow account under the federal Real Estate Sentlement
Procedures Act of 1974 as amended {rom time 1o time, 12 U.S.C. § 2601 ¢ 3. ("RESPA"}, unless another law that applics
tn the Punds sets a lesser amount. 1is0, Lender may, at any time, collect staf hold Funds in an amunt 1ot to exceed the
lesser amoun!. Lender mgy estimate the rmount of Funds due on the basir of current dala and r:asonable estimates of
expendimres of future Escrow liems or otherwizs in accordance with applicatie law.

The Punds shall be held in an institutionwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) -<¢ in any Federal Home Lcan Bank. Lender shail apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the exrow
sccount, or verifyingthe Escrow Items, unless Lender payt Boriower interest on the *unds and applicable law permits Lender
to make such a charge. However, Lender may require Borrover 1o pay a one-time chaige for an independent real estale tax
reporting service used by Lender in connection with this loan, un'zss. applicablk: law provides otherwise. Uniess an agreement
is made or applicable law requires interest to be paid, Lender shaii rot be recuired to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thar ipiere:t shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showiig credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additio’ al s:curity for alf sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by spplicable Inw, Lender shat! accoumt to
Borrawer for the excess Funds in sccordance with the requirements of applicable law. ¢ the amount of the Funds held by
Lander at any time is not sufficient to pay the Escrow liems when due, Lender may so notufy Farrower in wiiting, and, in such
case Borrower shall pay to Lender the amount necessary to make up the defciency. Borrow.r shall make up the deficiency
in no more than twelve monthly payments, at Lendet's sole discretion,

Upon payment in full of all sums secured by this Security lnstrunent, ).ender shail prompuy reivad 1o Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or seil th: Property, Lender, prior io-the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of a:quisition or sale as a creJit »3xinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othervise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2; third, to inlerest due; fourth, to principal due; and ast, W asiy Iaste charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 0 the
Property which may attain priority over this Security Instrumens, and leasthoid paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2.or if not paid in that manner, Borrower shal pay them on
time direcdy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this pavagraph. If Borrower makes these payments directly, Borrower shall pro:-nptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priorits over this §:curity Instrument unless Bommower: (a) agrees
in writing to the payment of the obligation secured by the Jien in a mann:t it :ceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the Jien an agre:ment satisfactory 1 Lender subordinating the

&
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lien w ths Security Instrument. If Lender determings tha any part of the Property is subject to a lien which may attain
priority over this Security fistrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien
or take one or more of the actions set forth above within 10 days of the giving of notice.

§.  Hazard or Praperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
' tlouds or finoding, for which Lender reguires insurance. This insutance shall be maintained in the amouats and for the periods

that Lender requeres. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall net be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premium:. and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender snay make proof of loss if not made promptly by Borrower.

Unlzss Lende, and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property dairaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair.is 2ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o0 the sums seeed by this Security Instrument, whether or not then due, with any excess paid lo Borrower. [f
Borrower abandims the Fropesty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1 settle a claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secvzed by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is givun.

Untess Lender and Borrower othecwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthkly pay/nent; referred to in paragraphs 1 and 2 or change the amount of the payments.
[f under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acyuisiton, shall pass to Lender to the extent of the sums secured by this Security
Instrument  immediately prior to the acquisition.

6.  Occupancy,Prescrvation, Maintenance and Pro*z:tion of the Property; Borrawer'sLoan Application; Leaseholds,
Borrawer shail cocupy, establish, and use the Property as Bor. ower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the @1 ety as Borrower's principai residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in vritag, which consent shall uot be unreasonably withheld, or
unless extenuating circumslances exist which are beyond Bocrowet’s control. Borrower shall pot destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or othurwise materially impair the lien created by this Security Ins(rumerr ot Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Burroreer’s interest in the Property or other
material impairinent of the lien created by this Security Instrument or Lender's secur.-ipterest, Borrower shall also be in
default if Borrower, during the foan application process, gave materially false or inaccuriw information or statements to
Lender (or failed to provide Lender with any material information) in connection withiie lnoen evidenced by the Note,
including, but not limited o, representations concerning Borrower's occupancy of the Property s a nrincipal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Parsawer acquires fee title
t the Property. the feaschold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covencntroond agreements
contained in this Security Instrument, or there isa Jegal proceeding that may significantly affect Lender's rigivs in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiwre or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dees not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securitv Instrutaent. Unless Borrower and Lender agree to othier terms of payment, these antounts shall bear interest from
the Jate of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesling
paymerdt.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the aiortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obrain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially
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equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage it-not available, Borrower shall pay to Lender
exch month & sum equal to one-twelfth of the yearly morigage insurnce preniiuta being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect, Lender will accept, us2 and retain these payments as a loss ruserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, a1 the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall puy the premiums required 1o maintair mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent may make ressonable entries upon ind inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance io licw of condemnation, are hereby assigned
2nd slull be poiy to Lender.

In the event ~f a total taking of the Property, the proceeds shall be arplied to the sums secured by this Security
Instrument, whetfier 0b not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair matket vzuur of the Property immediately before the taking is equid to or greater than the amount of the sums
secured by this Security iratnment immediately before the taking, unless Borvower and Lender otherwise egree in writing,
the sums secured by this Securiry Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount Cf rliesums secured immediately before the taking:, divided by (b) the fair market value of the
Property immediately before the taking.-Any balance shall be paid to Borrower. li: the event of a partial taking of the Property
in which the fair market value of the P.ojerty immediaiely before the taking it less than the amount of the sums secured
immediately before the taking, unless Bocroric: and Lender otherwise agres i writing or unless applicable: law otherwise
provides, the procceds shall be applied to the sums secured by this Sccurity Instrunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make
an awerd or settie a claim for damages, Borrower (ails to respond to Lender witin 30 days afier the date the notice is given,
Lender 18 authorized to collect and apply the proceeds, wi its option, either to re:toration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not iaen, due

Unless Lender and Borrower otherwise agree in wriing. any application «f proceeds 1o principal shall not extend or
posiponie the due date of the monthly pavments referred to in rarspraphs 1 and 2 or change the amount of such payments.

11. BorrowerNot Released; Forbearance By Lender Not a ¥alzer, Exiention of the time for payment -or modificadon
of amortization of the sums secured by this Security Instrument granteu Lv Lerder w any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Burtorr's successors in interest. Lender shall nt be
required to commence proceedings against any successor in interest or refuse 17 citend time for psyment or otserwise modify
umortizstion of the sums secured by this Security Instrument by reason of sav deaand made by the original Borsowur or
Borrower's successors in interest, Any forbearance by Lender in exercising any 15,5t or reruedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-sigrers. Ta¢ covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigrs of Lencler and Borrowar, subject to the provisions of
paragraph 17, Borrower’s covenants and agrecments shall be joint and several. Any Borrower wiio co-signs this Security
Instrument but dozs not execute the Note: () is co-signing this Secutity Instrumeat only to mongas~, srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (%) is not personally colizuted to pay the :ums
secured by this Security Instrument; and (c) agrees that Lender and any other Boerower may agree to exvaa: rodify, forbear
or make any accommodations with regard (o the terms of this Security Instrument or the Note without <t Borrosrer's
consent.
13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan cha 'ges,
and that law is finally interpreted so that the intevest or other loan charges coliecttd or to be collected in connestion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the purmitted limit; and (b) any sums already collecied from Borrower whick: exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumnent shall be given by delivering it or by
mailing it by first class mai! uniess applicable law requires nse of ancther method. The notice shail be directed (o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address siated herein or any other addruss Lender designates by milic: to Borrower. Any notice provided fur in
this Securlty Instrument shall be deemed to have been given to Borrover or Lerdit when given as provided in this paragriph,
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15, Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Insieument or the Note which can

' be given effect without tie confliciing provision. To this end the provisions of this Security Jnstrument and the Note are

' declared 1o be scverable,

16. Borrower's Copy, Borrower shall he given one conformed copy of the Note and of this Security Instrument,

- 17. Transler of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest

in it is sold or winsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person)

without Lender’s prior wriien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security 'nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instruzient. If Borrower failsto pay these sums prior to the expiration of this period, Leader may invoke any temedies
permitted by this Sccrrity Instrument without further notice or demand on Borrower.

18. Borrawer’s ¢/zht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sscurio-Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify foc meinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which ien would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 15, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Irstrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumeni snall continie unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby siiali vemain fully effective as if no acceleration had occurred, However, this
right to reipstat shall not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Tle Nziz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prio: nolice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymenti diie under the Note and this Security Instrument. There also
may be one or nore changes of the Loan Servicer unrelated o 2/salz of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance #ith paragraph 14 above and applicable law, The notice
will state 1he name and address of the new Loan Servicer and the address t» which payments should be made. The notice will
also coniain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any
Hazardous Subitances on or in the Property. Borrower shall not do, nor allov 2nvone else to do, anylhing affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply fo the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generatly recsgnized to be appropriate lo normal
residential uses and to mainienance of the Property.

Borrower shall prorptly give Lender wrilten notice of any investigation, claim, demani, lavzuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous ‘Subsance or Environmental
Law of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmenia! o* regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessziy, Borrower shall
promptly 1ake all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarduus substances by
Environmental Law and the following substances: gasoline, ketrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maleriagls containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesy
applicable law provides otherwise), The notice shall specify: {n) the default; (b) the action required to cure the defauit;
(c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by Judicial proceeding and sale of the Property. The nutlce shall further
inform Borrower of the right to reinstate after receleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
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date specified In the notice, Lender at its option may require immeciiate payme at in fuli of all sums sccured by this Security
Instrument without further demand and may foreclose this Securlty Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall he entitied to collect afl expenses incurred in pursuing the
remedies providedin this paragraph 21, including, but not limited to, reasonalide attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security (nsirument, Lender shall release this Sccurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homesteud. Botrrower waives all right of horiestead extenption in the Property.

24. Riders to this Security Instrument. If one or more ridurs are exccured by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shal be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumesit as if the rider(s) were a part of this Security Instrument.

[Check epplicable box{es))

| ] Adjustahle Rate Rider [X] Condominium Rider { ]1-4 Family Rider
[ ] Graduates Payment Rider [ ) Planned Unit Developmers Rider | ] Biweekly Payment Rider
( ) Balloon Ride: [ ]Rate Improvement Rider | ) Second Home Rider

[} Other(s) {specify}

BY SIGNING BELOW, Borrov.cr accepls and agrees fo the wrms and co'enants contained in pages J through 6 of this
Security Instrument and in any rider(s) <xecuted by Borrower and recorded with it.

: % / = (Seal) (Seal)

THAN R MAYHERCY -Parower Borrower
{Seid) — (Sea)
-Borrower -Borrover
(Seal X (Seal)
-Bormwer -Borrower
Witness: Witness:

STATE OF ILLINOIS, COOK County ss.

?
Jﬁxjﬂt%p&gouw/ & Notary Public in nd for said county and state,

do hereby certify that JONATHAN R, MAYHERCY , AN UNMARRIED MAN  , personally known. .0 me to be the same

person(s) whose name(s) he subscribed to the foregoing instrument, appeared before me this day in persop, and acknowledged

that be signed and delivered the said instruments as his free and veluntary act, 1or the uses and purposes :m:in set forth.
(liven under my hand and official seal, this eleventh day of Nuve 1997

My Commission expires: KATHLEEN M DUR i‘%

Notary Pubi Notary M’“ﬂ
This instrument was prepared by Sta:a of lllinorg
Commission Expires 7-19.99
[Nzme] MORTGAQE SERVICE AMERICA
[Address) 1919 S, HIGHLAND AV. STE.f 230-D
LOMBARD, IL 60148
Form 3014 950
GREATLAND B
IVEM 1¥7606 (%602) {Page 6 of 6 pag:s) To Order Call: 19005392830 . 6167911130
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this efeventh day of November, 1997, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
tnstrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

Murtgage Service America, Inc, an Illinols Corporation
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

110 SOUTH DUNTON AVE,,#4H

ARLINGTON HEIGHTS, IL 60005

{Property Addiess)
The Propesty includes a unit in, together with an undivided interest in the corunon elements of, a
condominiury project known as:
ROYAL DUNTON
[Name of Condominium Projeci]

(the "Condominiuny Proiect”). If the Owners Association or other entity which acts for the Condominium
Project (the "Owners{Association™) holds titie to property for the benefit or uie of its members or
shareholciers, the Properiy also includes Borrower's interest in the Owners Assaciation 2nd the uses, proceeds
and benefits of Borrower's iigeras

CONDOMINIUM COVENANTS fn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ‘urther covenant and agree as fotlows:

A. Condominium Obligations.” Forrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docuineits: ‘The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condzuiinium Project; (if) by-laws; (ifi) code cf reguiations; and (iv)
other equivalent documents. Borrower shall proiapiy pay, when due, all dues ard assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insuance carrier, a "master” o "blanket” policy on the Cordeminium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for ib. periods, and against the hazards Lender
requires., including fire and hazards included within the term “cxrended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ie monthly pavment to Lender of the
vearly premium instalimerts for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maiutsin hazari insurance coverage on
the Property is deemed satisfied to the extent that the required coverage ir'provided by the Owners
Associitien policy.

Borrower shall give Lender prompt notice of any lapse in required hazard inzucance coverage.

It the event of a distribution of hazard insurance proceeds in lieu of restoration or revair following &
loss to the Property, whether to the unit or to common elements, any proceeds payavle o dorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiiy Instrument,
with any excess paid to Borrower,

(.. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 iisere that
the Owners Association maintains a public isbility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1 Borrowet in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemunition, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIGER-Single Famity-Fasmic Mac/Freddie Mac UNIPORM INSTRUMIT Form 340 990
(REATLAND 8
ITEM 6100 (9612} {Page 1 of 2 pages) To Qe Cal); 1200530919301 nx 616791113
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E.  Lender'sPrior Consent. Borrower shall not, vxcept afier aotice 1o Lender and with Lender's prior
written consent, efther partition or subdivide the Properly or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or
tecmination required by law in the case of substantial deswruction by tire or other casualty or in the case of
8 tking by condemnation or eminent domain;

.+ (if) any amendment to any provision of the *Constituent Documents™ if the provision is for the
express benefit of Lender;

(i} ermination of professionsl management and assumption of self-management of the Owners
Association; or
: (iv) any action which would bhave the effect oi rendering tie public liability insurance coverage
v maintained by the Owners Association unacceptable 1o Londer,

F. - Remedics. If Borrower doss not pay condominium dues and assessments when due, then Lender
may psy thum. Any amounts disbursed by Lender under this paragraph F shall become additionz) debt of
Borrower “4cvred by the Security Instrument. Unless Borrower and Lender sgree to other terms of paymeny,
these amounis shal) bear interest from the date of disbursament at the Note rate and shall be payable, with
interest, upon-notics-from Lender to Borrower requesting payment.

i BY SIONING BELCUW, Borrower accepts and agrees to the lerais aid provisions contained in pages
‘ I and 2 of this Condomir:zn Rider.

_{Seal)
-Borrowes

—(Seal)
-Borrower

—(Seal)
-Borrower

[Sign Originsl Only]

Fona 3140 990
GREATLAND @
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