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State of Winos MORT'GAGE 13 895 £840-725

THIS MORTGAGE ("Security lustruetnt™) i given nn NOVEMBER 20, 1997
The Mortgagor is
RODCLFQ GARCIA, A SINGLE MAN NIVEX MARRYED AND PEDRO GARCIA., A SINGLE MAN
NEVER MARRIED,

("Borrower™). This Sccurity Instrument is given 1o
MCA MORTOGAGE CORPORATION

whicli is organized and existmg under e Juws ol MICHTGAN , inft
whose ikldress is 17 W 662 BUTTERFLELD RD #3C0
QAKBROCK TERRACE, 1L 60191 {"Lender”), Borrower vwes Lepaes the principid sum of
ONE HUNDRED THIRTEEN THQUSAND FIFTY AND NO/100
Dollws (US. §  113,050.00 ).

This debt is evidenced by Borrower's noe dated the same date as s Security tustument {"Note™), which
provides fur monthly payments, with the full debt, i not pad carlier, due and payible on DECEMBER 1, 2027
- This Securaty [nstrument secures o Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modificatons of the Nate: (b) the payment of all other sums,
with interest, mlvanced under paragraph 7 to proweet the security of this Sectirity Instrument: angd {¢) the performunce
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ol Borrower's covenants and agreements under this Seeurity [nstrument and the Note. For this purpose, Borrower
docs hereby  morlgage,  gramt aml convey o the Leader the following  described  property  located i
COOK County, Hlinois:
LOT 1 IN BLOCK 14 IN MIDLAND CEVELOPMENT COMPANY'S GRAND AND WOLF
DEVELOPMENT BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIF 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-30-715-011

Parcel (1 #:
which has he address ol 3040 %0RTH WOLF ROAD, LEYDEN TOWHSHIP IStreet, City),
Blinois 60184 {Zip Codel ("Property Address™);

TOGETHER WITH all the” impeayenmients now or hereafter erected on the propenty, and aff cascments,
appurtenances and fixtures now or hereabier o part of the property. All replacements and additions shiad) also be
covered by this Sccurity Instrument. All o the toregeing is referred w m tis Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawtully seized of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and thit the-Property is unencumbered, except tor encumbrances of record,
Borrower warrants and will defend generally e tite ' the Property against all claims and demands, subject o any
chcumbrances of tecotd.

THIS SECURITY INSTRUMENT cutibmies umiforry edvenants for nationy use and non-uniform  covenants
with limited varistions by junsdicion o constitute a uniform securiy instrument covering real property.

Horrower and Lender covenant and agree as follows:
UNIFQRM COVENANTS,

1. Payment of Privcipal, Interest and Late Churge, Borrower shal? iy when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Churges, Borrower shall include it each manthly
payment, together with die principal and imerest as set forth in the Note and any late charges, a sum for (a) laxes and
special assessments levied o to be levied aganst the Froperty, (h) easchold payments i ground rents on the
Property, and (€) premiums for insurance required under paragraph 4. In any yewr in whick”tie Lender must pay a
morlgage wsurance premium o the Secretary of Housing and Urhan Development ("Seeretary ), or in any year in
which such premium woull have been required if Lender still held the Security Instrument, each nonthly payment
shall also nclude either: (1) & sum Tor the annual mortgage insutance premium w be paid by Lender to the Secrctary,
ar (i1) a montkly charge instead of a morigage msurance premium it tis Security Insteument is held by the Seerctary,
in @ reasonabic amount o he detertnined by the Secretary. Except for the monthly charge by the Secretary, these
ttems are called "Escrow Lems™ and the sums paid w Lender are called "Escrow Funds.”

Lender may, atany time, collect and hold amounts for Escrow Ttems in an aggregate amount not o exceed the
maxinum amount i may be requited for Borrower's escrow gecount under the Real Estate Seilement Procedures
Act of 1974, 12 US.C, Seetion 2601 et yeq. and implementig regulations, 24 CFR Part 3500, as they may be
amended from time to lime ("RESPA™), except thit the cushion or reserve permitted by RESPA Tor unantcipawed
disburscinents or disbursements before the Barrower's payments are wvailable in the account may not be based on
wnouits due for e morgage insunnwe prenum.
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viey It the amounts held by Lemder for Escrow Ttems exceed the umounts penmited o be held hy RESPA, Lender
‘ shall gecount o Borrower for the excess tds as eequinred by RESPA. 11 the amounts of Sunds held by Lender w any
K time tre Bt sulticient o pay the Escrow Tems when due, Lendee may ootify the Borrower and require Borrower o
‘f‘; mike up the shortage as pertmted by RESPA.

(.‘ The Escrow Funds are pledged as additional security Tor all sums secured by this Secunty Tnstrament,  1f
A Borrower tenders o Lender the full payment of alf sucli sums, Borrawer's aceauit shadl be credited wath the balance

rematining Tor all insidlinent items @), (b, and (€3 and any mortgage insurunce premium installment that Lender has
not begome obliguted o pay o the Seerelary, and Lender shall prompily refund any excess fumds o Borrower,
Immediately prior to o foreclosure sule ol the Propery or ats acquisiion by Lender, Borrower's account shall be
credited with any baliance remsuming for all wstallments Tor stems G, (), and o),

X Application of Paymests, AN payiments under piaragraphs | and 2 shall be applicd by Lender as follows:

Ewal, witic mortgage msuranee premivum o be paid by Lender to the Secretary or wo the monthly charge by the
Secretry insteal s the monthly motigage insumnee premiung,

Second. to uiyases, special assessients, leaschold paymens or geound rents, and (ire, food and other bazard
HISULNCE Premiums, asciiired;

Third, to interest i msder the Note;

Eastith, o amortizaboa o) the principae of the Now; mid

Eifihi, t late claeges dite under the Note,

4. Fire, Flood aud Other Veaied Insarance, Borrower shal) msure all improvements on the Property, whether
now ih existenee of subseguently erected, wainst any hazards, casualties, and contingencies, ncluding fire, lor which
Lender requires insurance. Thix inswawnce. shall be imatiaed e the amounts and for the periods thiat Lender
requires, Borrower shall also wsure all fozgevements on the Property, whether now in existence or subsequently
crected, apainst loss by Toods to the extent iegaiied by the Seceetary. Al insuratice shall be carried with companics
approved by Lender. The insuranee policies i any renewals shall be held by Lender and shall include loss payable
clanses in favor of, and v a form segepahle o, Lenddr,

i the event af loss, Borrower shall give Lender ipmodinte notice by mail. Lender may ke proof of loss il not
e prompily by Borrower. Bach insurance company corcesaed s hereby nuthorized and directed o minke payment
tor such loss directly to Lender, instead of 10 Borrower asd o _Lender jointly. All or any part of the insurianee
procecds miay be applicd by Lender, at its option, either (a to tie reduction of the indebtedness under the Note and
this Security Instrutient, Lirst 10 any delinguent amounts applice-ia the ecder i parageaph 3, and then to prepayment
of principal, or (b) 10 the restoration o repinr of the damaged Proderty - Any applicauon ol the proceeds (o the
princygrl shall not extend vr posipone te due date of the monthiy paytmearawhich are referred t i paragraph 2, or
chutige the winount of such paytuents, Any ¢xcess insurnce proveeds over snaimvaunt required 0 pay all outstanding
ndebiedacsy under the Note and tis Securty Instrument shisll be pand 10 the entity iegally entitled thereto,

In the cvent of forectosure of this Security Instrument or odier transter of title o the Property that extinguishes
the indebtedness, il right. Wle and terest of Borrower in and to insurance policics v foree shall pass 1o the
purchaser.

£, Oceupuney, Preservation, Maintenance wnd Pratection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and use the Property as Botrower's pringipat cesidence within sixly
days after the execution of this Sceeunty [nstrament (or withine sty days of g later sale or trans i ol the Propenty)
and shall continue o oceupy the Property as Borrawer's prine.pal residence for ot least one year afler the date of
aceupancy, unless Lender determines that requirenient will cause undue liurdship for Borrower, or unless extenyating
circurnstanees  exist which are beyond  Berrower's control. Rorrower shall noufy Lender of any extenunting
circumnstanees. Borrower shall not commt waste ar destroy, damage or substantially change the Property or allow the
Property 10 deteriorawe, reasonable wear and twar excepied. Lender may inspect the Praperty il the Propeny is vacant
or abandoned or the loan is v detault. Lender may take reasonable action o protect and preserve such vacant or
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abandoned Property. Borrower shall also be i default it Borrower, during the loan application process, giave
materially false or inaceurate formation or statements 1o Lender (or failed w0 provide Lender with any material
infurmation} i cotnection with the loan evidenced by the Note, smcluding, but not limied to, representations
concerning  Borrower's occupaney of the Propenty as a prinepad residence, 1t this Sccurity  Instrument s on @
feaschokl. Borrower shall comply with the provisions of the lease. 11 Borrower acquires fee tide to the Propery, the
leaschold and fee title shiadl nat be merged unless Lender agrees 10 the merger i writing.

6. Condemnution. ‘The proceds of any award or claim for damiges, direct or conseguential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in plice of condemnation, are
hereby assigned and shall be paid w Lender to the extent of the fall amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness
under the Note and this Security lasteument, tirst o any delinguent amounts applicd in the ordee prov ded in
paragraph 3, itad then 1o prepayment of principal. Any wpplication of the proceeds o the principal shidt nat extend or
postpone the duedute of the mombly payments, which are refeered o in puragraph 2, or chunge the amount of such
PAYIMERS, ANy SAessy Pprocecds aver an amount required 0 pay alt outstanding indebtedness uider the Note and this
Security Instrument siipitbe pand 10 e entity legadly entitded thereto.

7. Churges 1o Wivwner and Protection of Lender’s Righls in the Property. Borrower shall pay ull
governmental or mumeipal carges, hnes and anpositons that are not ncluded in paragraph 2. Barower shall pay
these obligations on gme dairectiv-to e entity which 18 owed the puyment. 1 fadlure to pay wounld adversely aflect
Lender's interest in the Propertys adpon Lender’s request Borrower shall promptly  furnish 1o Lender receipts
evidencitg these payimoents,

1F Borrower Lails to make these phoviients or e payments required by paragraph 2, or fails 10 perform any other
covenits and agreements contncd in tus Seeurity Tastrument, or there is o legal proceeding that may sigaificantdy
alfect Lender's rights in the Property (such weasproceeding in bankrupley, for condenmmition or to enforce laws ur
regulittions), then Lender may do and pay whistever ix necessary to protect the value of the Praperty and Lender’s
rights in the Property, including paymem of kixes. hiuard msurance sid other dems mentioned in paragraph 2.

Any amounts disbursed by Lender ander this paragiph shall become an additional debt of Borrower and be
sccured by dus Security Tnsyument. These wmounts shait bear interest from e dute of disbursement, « the Now
farde, andd it the option of Lender, stidt be rernediately die andpavable,

Burrawer shall promptly discharge any ben which has priovicy_over this Sceurity Instrument unless Borrower:
() agrees in wiiting (© the payment of the ohligation seeured-oy the-tien inat manner peeeptable o Lender; (h)
cottesty in good labh the lien by, or defends agast enforcement ol theslien in, legal proceedings which i the
Lender’s opinion operate to prevent the entorcement of (he dien; or 0ecures from the holier of the lien an
agreement satistuctory W Lender subordutatrig the lien to this Security fostrarew's W Lender determines thit any part
of the Property v subject to a lien wluch may wtun peiority over this Seourity Instrument,  Lender may give
Borrower i notice wlentilytag the lien. Borrower shall satsty the fien or ke ane or more of the actions st forth
atiove willin 1) days of the giving of notice,

8. Fees, Lender iy collegt Fees and chiarges anthorized by the Secrelary,

9. Grounds for Aveelerition af Deht,

{} Detnalt, Lender mary, except as hiited by cegulions issued by the Seeretary, i Lie case of payment
defauis, reguire untnediate paytrent in ull of all sums secured by tis Security Instrument (.
(i) Borrower defaults by Fuling wpay s ful) any monthly payment required by this Security Instroment
prive to oe o the due date of the nextmonthly payment, or
(i) Borrower defuults by Gafling, tor a period of thiry days, 10 perforas any other obligations contained
ite thiy Secunty Instrument,
(b Sale Without Credit Appravid. Lender shall, o peomitted by applicable law (neluding Section 34 1(d)
of the Gurn-S1 Gernvne Depository  {nstaations: Act of 1982, 12 US.Co 1701-3d)) and with the prioy
approval ot the Sccretary, reguire immediate payment in (all of all suens secured by this Secunty insaument
il
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(i) Al or part of he Property, or a beneficial interest in a trust owning all or pan of the Property, is sold
or otherwise transteered (ather than by deviee or descent), and
(i) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the
purchuaser of gramee does so oceupy the Property but his or her credit has not been approved in
accordance with e requirements of the Seeretary.
t¢} No Waiver, 1) circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require stuch payments, Lender does not waive its rights with respect to subscguent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require inunediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or forectosure if not permiticd by regulations
ol tha Secretiary.
(e) Murtauge Not tnsured. Borrower agrees that if this Securily Instrument and the Note are not determined
to beebigible for msurance under the National Housing Act within 60 days lrom the date hereof, Lender
may, al feoption, require inunediate payment in full of aft sums secured by this Sceurity Instrument. A
written steland of any authorized agent of the Secretary dateed swbsequent w 60 days from the date hereof,
declining to invdre this Sceurity Instrument and the Note, shall be deemed conclusive proal of such
wncligibility, Notwitosanding  the foregaomg, us option may not be exercised by Lender when the
unavailability of msurapce)is solely due w Lender's failure o remit & mortgage msurance preminm to the
Secrotary.

18. Reinstatement. Boerrower his o right W be reinstated f Lender his required immediate payment in full
because of Borrower’s fwlure to pay ar-panunt due under the Note or this Security Instrument. This nght applics
even after foreclosute proceedings are instieicd. To reinstate the Security Instrument, Borrower shall tender in o
tump sum alt amounts required o brmg Botrawer's account current mcluding, 10 the extent they are obligations of
Borrower under this Sceurity Instrument, forechosure zoxts and reasonable and customary attorneys’ fees and expenses
properly assaciated with the Joreclosure proceeding.. Upan remstaiement by Borrower, this Security Instriment and
the obligations that it secures shall remain i effeet @s/if Lender fad oot required immediale payment in fuil,
Howevee, Lender s nol requited © permit reinstatement 0 (1)) Lender has accepted  reinstatement alicr the
commencement of foreclosure proceedings within twn years wavsdiately preceding the commencement of a current
foreclosurs proceeding, (D) reinsttement will preclude foreciosues on different grounds in the Tuture, or (i)
reinstiatement will acversely ablect e prionty of the fien created by this Secenty Instrament.

11. Borrower Not fefeased; Forberranee By Lender Not o Waiver, Exteasion of the time of payment or
modification of amoruzation ol the sums secured by this Sccurity Tastrumtnt granted by Lender (o any stceessor in
interest of Boarrower shall not operate o release the Hability of the origanal Porrower or Borrower's suceessor i
interest. Lender shall nor be reguired 0 commence proceedings against any successos inomietest or retuse to extend
time for payment of vtherwise wadily amortization of the sums sccured by this Security Instrament by reason of iny
demand made by the ongmak Botrower o Borrawer's suceessors ininlerest. Any forbecrance by Lender in exercising
any right or remedy stal! not be a wiiver of or prechude the exercise of any right or remedy.

12, Successors wnd Assigns Bound; Joint and Several Linbility; Co-Signers. The coveiints and agreements
of tus Securdy Instrvment shatl bind and benelst the successors and assigns of Lender and Bowower, subject o e
provision: of paragraph Y¢b). Borrower's covemants and agreements slilt be joint amd several, Any Borrower whu
co-signy s Seeurity Instrament but does net execute the Note: (1) is co-signing this Sccurity Instrament only
moriage, grant and convey that Borrower's interest i the Property under te terms of tis Security Instrument, (b
iy not persomily abligaled 10 pay e sus secored by tns Secunty Instroments and (©) agrees hat Lender and any
other Rorrower may agree o extend, modify, furbedr or ke any accomnodations with regard o the teans of ihis
Sceurity Instrutment or tie Note without that Bosrower's consent.
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= 13, Notices, Any notice 1w Boreower provaded Tfor an fus Security Instrament shadl be given by dehivening o ar
b by manting it by tirst cluss mail unless applicable faw requires ase of anather method, The notice shall be directed to
I the Property Address or any other address Borrower desigtiaies by notice 1 Lender. Any notice to Lender shall be
f‘ gwen by Tiest class muni (o Lender's address staed herein or any address Lender desighates by notice W Borrower.
- I Any notice provided tor in this Secarity Instrument shall be deemed W have been given o Borrawer or Lender when
LB

given us provided in this paragraph.

14, Governing Lav; Severability, This Secunity Insteument shall be governed by Federal law and the faw of
the jurisdiction in which the Property s located T the event that any provision or cluuse of this Security Instruinent
or the Note conthors with applicable law, such conflict shall not alfect other provisions of this Security Inswament or
the Note which can be given efleet wabiont the contlicting provision. To this end the provisions ol this Security
Instrument 924 the Note are declired o be severable.

15, Borreder's Copy. Borrower shall be given one conformed copy of the Note and ol this Sccurity
Instrument.

16, Huzurdorw Yubstanees. Borrpwer shall not ciuse or permit the presence, wse, disposal, storage, or release
of any Hazardoys Substvices on or in the Property. Borrower shall nou do, nor allow anyone else 1o do, anything
alfecting the Property thi ix'im viokation ol any Environmentl Law. The preceding two sentences shall not apply to
the presence, use, or storiye-on the Propenty of small quantities of Hazardous Substances that are gencrally
recognized to be nppropriate o hodv residential uses and o munienance of the Property.

Borrower shatl promptly give lender wetten notice of any investigation, claim, demand, Liwsunt or other action
by any governmental or regulatory agencylor privite party wvalving e Property and any Hazardous Substance or
Environmental Law of which Borrower Tayactual knowledge, 1 Borrower learns, or s nolified by any governmental
or regubatory authority, that wity cemoval o viier remediauon ol any Hazardous Substances affecting the Property is
’ necessury, Borrower shallt prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Submiances” are those substances defined as toxic or havardous
substances by Environmentad Law and the followiog substances: gasoline, kerosene, other flammable or toxic
perpleum products, toxic pesticides and herbicides, volwitesolvents, materials contining asbestos or formaldehyde,
and radioactive materials. As used v this paragraph 16, “Savironmental Law" means federal laws and Jaws of the
Jurisdiction where the Property is located tiat relate w heahh, safeov/or envicmiental protection,

NON-UNIFORM COVENANTS. Horrower wnd Letider further covenand and agree o lotlows:

17. Assignment of Reats, Bortower unconditionally assigns and saeafers o Lender all the rents and revenues
of the Property. Borrower awthorizes Lender or Lender's agents 10 collect (G rents amd revenues and hereby directs
cach tenant of the Propeny 1o piay the rents 0 Lender or Lender's agents” Haweyer, prior to Lender’s notice to
Borrower of Borrower's breach of iny covenant or agreetient in the Security Instrursent, Borrower shall collect and
reecive all rents and revenues of the Property as trustee for the benelit of Lender aud Borrower, This assignment of
rents constitutes an absolute assignment and nol an assigiment for additional security unly.

If Lender gives notuce of breach to Borrower: (a) all rents received by Borrower snall voheld by Borrower as
trustee for benelit of Lender ondy, o be upplied to the sums secured by the Security Instruraesir-(b) Lender shall be
entitled 10 coffect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all renls
due and unpaid o Lerder or Lender's agent on Leader's writlen demand to the wenwint,

Barrawer as sol exeented any prior assignment ol the rents and has not and will not perform any act tat would
prevemt Lender From exercising its nghts under this paragraph 17,

Lender shall not be required o enter upon, take control of or minmtain the Property before or afier giving notice
of breach 1o Borrower. However, Lender or ajudiciadly appomied reeciver may do so at any time there is a breach.
Any application ol rents shall not cure or waive any defanit or mvididate any ather right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi secured by the Seeurisy Instrument is paid in full,

)
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18, Foreclosure Procedure, W Lender veguires immedinte puyment in full under paragraph 9, Lender may
turectose this Seeurity Distrument by judicinl proceeding. Lender shall be entitled to collect all expenses
incursed in pursuing the remedies provided in this parageaph 18, including, but not limited fo, reasonshle
attorneys’ fees und costs of title evidence,

It the Lender's interest in this Security lustrumient is held by the Seceetary wnd the Secretary requires
immedinte puyment in ful) ander Parageaph 9, the Secretary may invoke the nonjudicinl power of sule
provided in the Single Famiily Marggoge Foreclosure Act of 1994 ("Act") (12 US.C. 3781 et veq.) by requesting
n Fureclosure cnmmuissioner designated under the Act o commenee fureclosure and o sell the Praperty as
provided in the Act. Nuthing in the preceding sentence shall deprive the Secretury of uny rights otherwise
uvaifwhle to n Lender vnder this Favagraph 18 or npplicable law.

19, ReleasesUpon payment of all sums sccured by tins Security Instrument, Lender shalt release dus Security
Instrument withows chinge o Borrower. Borrower shail pay any recordatron costs,

20, Waiver of Hndeestend, Boreower witves all cight of homesieud exemption in the Property.

21, Riders to this Security Kistrament, I ane or twore nders are exeeuied by Borrower and recorded ogether
with this Securdy lnstament, thecavemnls ob cach such nder shall be meorperated into and shidl amend and
supplement the covenants and agrecmenss oF this Secanty Insteument as if the cider(s) were o part of this Security
Instrument. JCheek applicable boxtes]. > N

Condominium Ruler L__} Crowing Pyuidy Rider Bj (Other Jspecifv)
Planned Uttt Devotopment Rider |37 %esduied Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrement and in

p any rider(8) executed by Borrower s recorded wal 1.
fm Witnesses:

0

()

4 )&E(j g/d /! ¢ (; 0 (/A (Seal)

T T Tt e ROGOLFO GARC IA '
-Hotrower

} - .

e e e e e e e AN T TR P Fat Vol S Vi =l
ip-e%iéz G%A - * (Sea
-Borrower
et YOO f 13114 {Seal)
-Borrower Horrower
e et e B et e A S0} (Seal)
Horrower ~Horrower
. e e (S0 [Seal)
Jwttower Horrower

STATE OF ILLINOIS, . CHide County s

[, A el e o it Notzey Pablic i and for said county and siate do hereby centify

that &L‘ (WA [ FE Y S i AMD P g (e A

s prersonally Known s me (o be the satme person(s) whose nmne(s)
stbseribed to the foregoing instament, appeared betore me this day in person, and aweknowicaged that 7447

signed wnd delivered the shid instriment as A T (tee and voluntary act, for Weegsos and purpases therein
sct fordh, -
Giiven undee iy hotd and offici) send, this Ju tay of Porwe wduls . say 7.

My Commission Expires:

v -

T e 2l
T TNBRHCIAL S:.At m;’mﬁw o rj y
M.&‘Pt\\ghlsttm of Winois Notary ’
:\l: ‘c:::;uv,slml \:p\iﬂi ) !. 11 {200}
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ADJUSTABLE RATE RIDER

FHA Case No.
131-B956840-729

ThiS ADJUSTABLE RATE RIDEK 15 miwde this 20TH day of NCVEMBER .
1997, and is incorporated o and shall be deemed o amend aml supplement the Morigage,
Deed of T or Seeurity Deed ("Seeunty  Instrument”) of the siwme date given by the indersigned
{("Burrower™) o secure Borrower's Note ("Note”) 1o
MCA MONTEAGE CORPURATION

{the "Lender™) of the samedate amd covering the Property deseribed in the Security Tnstrument and focated
a
JGei NORTH WOl ROAD
LEYDEN TOWNSHYIE, -IL 60164
[Propeny Address|
THE NOTE CONTAINS PRLYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE The 3DRROWER MUST PAY.

ADDITIONAL COVENANTS, 1o additton o e covenams and agreemems made in the Security
Instrument, Borcower and Lender turther covenant and agrec ay ToHlows:
INTEREST RATE AND MONTHLY PAYMENT CHAMGEN

(A} Change Date

The wnterest re may change an the Tirst day of APPIY ' 1999 , and on
that day of cach seccoeding year, "Change Dawe" means each date on which3he interest rate cosdd change,

(B) The tudex

Beginmng with the first Chisnge Date, the interesy rate will be bised on s Index, “Index” means the
weekly average yicld on Uniled Ststes Treasury Securities adjusted 1 o constant sawority of one year, as
nade available by the Federal Reserve Bowrd, "Curremt lidex” means the mast/eecent Index figure
available 30 days belore the Change Date. 11 the Index (s defined above) is no longer sailable, Lender
will use as 4 new Index any idex preseribed by the Seeretuy. As used i this Rider, "Seclekiry means the
Seerctary of Housmg and Urban Deselopment o his or ber designee.”  Lendes will give Borwwer notice

of the new Tidex.

FHA Multistite ARM Rider - 10/98

@D;591U (87051 o
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(C) Caleubtion of fnterest Rate Cluinges
Before cuch Cliange Date, Lender wilb calewfale o new interes! rale by adding o margin of
THO AND THREE FOURTHS perceniage pomiis)

{ 2.7500 ) 1o the Cureent Didex amd rounding the sum 10 the nearest one-gighth of ong
pereentage point (01289 Subweet 1o e I staed moparagraph (00 of this Rider, dus rounded
amount wiithe the new aiterest rale il the next Change ae,

(D) Larans on Tnterest Kate Changes

The extsvnig smierest e will never increase or decrease by mare than one pereentage point (1.0%) on
anty single Change e, The inlerest nite will aever be more than Hive percentage points (§.0%) bigher or
tower thin the it suesest re, as stated m Paragrapa 2 of the Note,

() Cadeubntion oy oent Clage

10 the interest rate cliges on o Change Date, Lender will calcudste the amount of monthly payment
of principal and interest whidt woukd he tiecessiry © repay the ynpaad principal balance in full at the
Mawrity Date o the gew interesteate through substantially equal paymemts,  1n making such caleulation,
Lender wall mse the unpaid principal batinee wiich would be owed on the Change Die i there bad been
no detaalt in payment o the Note, redaesd by tie tmount of wity prepaynients 1o principal.  The result of
this cadenlation will be the wmount of the wewmaonthly payment of principal and interest.

(¥) Notice of Chiuriges

Lemder will give notice o Borrower of any cliarge in the injerest rate amd monthly payment anionm,
The notice must be given at least 25 days before (e oew monthly payment wmount is due, and must set
forth (i) the date of the notee, Qi) the Change Date, (dabe old interest rate, Gv) the tiew interest rate, (v)
the new motthly puyment atmoud, (vi) the Current Indes andiatwe date it was published, (vib) the method of
caleulating the change in monthly paymient aionnt, and (v any other information which may be
required by Giw from time o tae.

(G) Elfective Dade of Chanpes

A new interest rate caleakited W pecondanee with parsgraphs okt (1) of this Rider will became
ctfecuve on the Change Date.  Borrower shall make o payment in the vzw saonthy wiaunt heginning on
the Girst paymet date which oveurs ot deast 28 days after Lender has giver Sorrower the notice of clianges
required by paragraph () of this Ruder. Borrower shall have no obligation: 5o pay any merease w the
monthly payatent amount cileulated in aceordance with parapraph (E) of this Rided Tor any payment date
occurriny fess than 25 days after Lender has given the required notice, 1t the monthy-payment umount
catculited n accordanee with paragraph (B of thes Rider decreased, but Lender Galed 4ogive tunely notice
of the decrease and Borower made any monthly payment amiounts exceeding the paymand amount whick
should have been staed i @ timely nodice, ther Borrower has the option (o either (3 demand e retom 1o
Borrower of ity excess payment, with anterest tercon at the Note rate {8 rale cgual (o the interest riie
which should bave been stated i a timely mntice), or (i) request that any excess payment, with interest
thercon at the Note rate, be applicd as payment of principa).  Lender's obligation (o retsrn any excess
payment with mtcrest on denrid s not assignable even if the Note is otherwise assigned before the
demand Tor return s niude.
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BY SIGNING BELOW, Borrower aeeepts and agirees 0 tie terms and covenants contmned in thiy

Addjustable Rate Rider

ﬂ 04 d_[ U “ZU” R . T (1))

DOLKS (JAR(‘IA Slartower PEDRO GARCIA Nereower
ST < JR e (S0 (Scal)
-Hurrawer ‘Huotrower
S oo AU b 10 1) {Seal)
HButtower Jorrower
SIS 4 Y (Scah) - (Seal)
Horrowet -Hotrower
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