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Thas document was prepared by:

SOUTHWEST. SUBURBAN BANK, 225
LILY. CACHE LANE, . BOLINGBROOK ...
W 00440 i,

WISsS0509 J ?/:1_,

S $7e0132 hae
— Ntute 07 lineis ———— = — N Above This Line For Recording Dadt oo
MOKTGAGE
(With Future Advance Clunse)

+ DATE AND PARTIES “Tisddate of this Mortgage (Secunity Instrument) s ..., NOVEMBER 20,1991 and the

parties, ther sddresses and te dentification aumbers, if requared, age as Tollows;
MORTGAGOR: JEFFREY - WINGREN
A MARRIED FEP30H
10 § 131 LEONARD
HINSDNLE, IL 60321

LLENDER: SOUTHWEST SUBURBAN BANK
ORGANIZED AND EXISTING UNJER THE LAWS OF THE STATE OF ILLINOIS
225 LILY CACHE LANE
BOLINGBROOK, IL 60440
TAXPAYER I.0. #: 36-3030658

. CONYEYANCE. For good and valuible consideration, the receipt wnd satliciency of which is soknowledged, and o

secure the Secured Debt (defined below) and Mortgagor's performance urder Yus Security Instrument, Mortpager grants,
hurgnins, sells, conveys, mortgages nind warrants to Lender the followmg deseerisd property:

LOT 14 1IN BIOCK 12 IN J C CALDWELL'S SUBDIVISION 6F C C JAY’S ADDITION TO WESTERN
SPRINGS, (EXCEPT BLOCKS 15 AND EXCEPTING THT NORTH 2 ACRES OF THE EAST HALF OF BIOCK
16 INCLUDING THE HALF STREETS),BEING A SUBDIVISION OF THE EAST, PART OF THE
NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 33 NORTH, RANGE 12 EAST-OF THE THIRD
PRINCIPAL MERIDIAN, AND THE EAST .554 ACRES IN THE SOUTH PART O< SICTION 31,
TONNGHIP 39 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, T OOOK COUNTY,

IL PIN#:18-06-119-018

The property is located i QOOK. e, W e T e,
({County)
.. 4098 WESTERN AVENUVE........c.ocoivans v W WTERN SERINGS............... . s .. 80298.,........
{Auldrens) ity (L1 Code)

Together with all nights, easements, appurtennnces, roynltes, minersl rights, o and pas rghis, all water and npanan
rights, ditches, and water stock and all existing and futare mprovements, striwtutes, fixtures, and replicements that sy
now, or al wny time i the fture, be part o the real estate described above Gl referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 1s defined as follows:

A. Debt incurred under the terms of sl promissory noters), contractis), gusrantyis) or other svidence of debt Jesenibed
below and wll their extensions, reteswals, modilications or substitutions, (When referencing the debts below it i
stggested that You include items such as borrowers' names, note ameunts, inferest rates, mamrity dates, otv.,)

IVERSAL NOTE SIGNED AND DATED NOVEMBER 20, 1997

(GALANAY.
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HWLINCHS - MOATOAQE (HOT FOR ENMA. FHLML. FHA OR VA USE)
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'.N;i the tapection. Any mspection of the Propeity shudl be enterely for Eeder's benetin wnd Mot Wgar will 1 1o way dely on
}-'.‘ Lemnder's mspection.
t

C 90 AUTHORITY TO PERFORM. 1 Martgagor Bads 1o pertorne any duty o any of the coverumts contined m tlns Secunty
() [stuntent, Lender may, withoul noliwe, perform or vagse et to he pertormed. Mortgugor uppomts Lender as sttorney
by et b sign Mortugor'™s mme of pay any wnowm necessary Tor pedomance. Lendve's pight to pertorm lor Mortgagor
shall not creute an obhigntion 1o perform, and Lemder's tulure @ perdorm will not prechide Lender from eXeTUISHEYE iy of
Lender's other rights under the faw or this Secunity Jastrament, Hoany construction on the Property s discontinued vy ol
curried on in ok reasanuble manier, Leader muy lake wll steps tecessary o proteet Lendes's secunily interest in the
Property, inviuding completion of the constru tion,

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor arrevivably grants, bargains. sells, CORVeYY aml warrnts to
Lender ws wdaitacmt security wll the nght, title and iterest 1o wisd o any and all exssting or fature Tenws, subfenses. wnd
uny other writterd or.verbul wyreements for the use and oceupaney of any portion of the Property, including any extensions,
renewals, modifivatars or subshtuhons of such ugreements (il reterred fo s "Leases™) snd 1ents, 1ssues shd prafies ¢l
referred to as "Renin®0 Muortgsgor wall promptly provide Lesder wath true und correct copres of al) exestimg and Juture
Lensex. Mortueor mwycotlect, receive, enjoy and use the Rents so fong as Mortgagor 15 ol iy detaull under She terms of

this Securty Instrument

Mortgugor agrees that this assmaerdis immediately ettective aiter defanlt between the parties (o tlius Secursty Instrument
and effective as to thard preties an‘the_seconding ot the Security Insteument, and s sssignment witl renion effective
during any peetod of redemption by the Mottgagor unted the Secured Dbt iy sutisfied. Murtgagor ageees that Lender may
fuke setual possession of the property wiont the necessity of commenving begal etion and that wetusl POSSUSSION 18
deemed to acetir when Lender. or s agent, ndtifies Mortgagor ab defaud ind demands that uny tensst pay sl! falure Rents
direetly to Lender. On recewing notice of detauit, Mortagor will emdorse and debiver to Leader any payment of Rents in
Martgugor’s possession and will recerve any Rents 10 trist toe Lemder and will sot commangie the Rents with sy other
tunds. Any smounls coflected will be applied ay provigesd T ths Secunty Instrunient. Marigagor warsangs that no defaull
exists wider the Leasex ar any appheable landiord/Avmunt Ty’ Martgagor also mgrees to muintiun and regquite any temnt 1o
compey with the lerms of the Leases wnd apphicable faw,

UL LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVECOPMENTS. Mortgagor sgrees to comply with the
provisions ot any lease i ths Secunty Instrument s on a feasehold. H Che Property meludes aounit in n condomismium or a
phnned umt development, Mortgagor witl pertorm all of Mortgagor's duvcsader the covenatits, by-laws, or regulations
of the condommum or planed unit developaient.

12. DEFAULT, Mortgugor will be in defuult of any pusty obhigated on the Secured DO fls 1o make payment when due.
Mortgagor witl be m detault o a breach occurs uader the terms of 1hs Secunty Instrumert o any other docoment executed
for the purpose of crenting, securing or guarantying the Seeured Debt. A good tinth beliel - Lender \hat Cemder at sny
timwe iy tsectire with respect o any person or entity obhigated onthe Secured Debt or tha the prospect of any payment or
the value ol the Property is impaired shall also constitute an event ot default.

3. REMEDIES ON DEFAULT. In some tstances, federal wnd state faw wall regquire Leader 1o provide Marigagor with
notive of the nght to cure or other notces wnd may estublsh tme schedules for foreclosure actions. Subject to these
Henttstions, af any, Lender may aceelerate the Secured Debt and toreciose this Secarity tastrament m a nmnner provided by
faw 1t Mortgigar s i debsult. Lpon defuult, Leoder stindl have the nght, withomt declanmy the whole indebtedness doe
ad paysble, 1o toreclose agminst sl or part of the Property, This Mortgage shull contmie as & hen on any part of the
Property not sald on foreclosure,

At the option at’ Leder, all or any part ol the sgreed tevs and charges, seersed iterest and prinvipal shall become
namediately due und payable, alter giving notice 0 reguared by law, upon the oveurrence of odefaslt or anytime
thereafter. In wddition, Lender shal] be entiled 1o aif the remedies provided by law, e terms of the Secured Debt, this
Secunty Instrument and any refuted documients, AN remedies are distinet, cumutative and not exclusive, snd the Lender 1~
entithed to wtl remedies provided al lnw or equity, whether or qot expressly set forth. The aceeptance by Lender of sy sum

Ipage 3 of 6)
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22, NOTICE, Unless otherwise required by Inw, nny notice shall be given by dehivering o o by nuding o by first class mul

2. WAIVERS. Lxcept 1o the extent profubited by faw, Mortgagor waves wll apprisement and homestesd exvaipt righis

UNOFFICIAL COPY™78505 1, -

All insurance polictes wnd remewals shill be acceptable to Lender und shall mwlude o s tandard “mortgage cluuse” wid,
where upplicable, “Toss puyee clause,” Mortgagor shul immediately notity Lender of cancellstion o terminution ob the
isuraicy. Lender shall have the rght to hold the policies und renewals, 1F Lemder requires, Mortgagor shull tmmuedintely
gve 1 Lemder wll receipts of pud premums and remewal notices, Upon loss, Nortgigor shall give immediate notice to the
nsurance carrer and Lender. Lender may muke proot of foss ot not mnde immediately hy Martagor.

Unless otherwise agreed i wnting, all nwurince proveeds shill be apphied to the restoration or repir of e Property or 1o
the Secured Debt, whether or not then due, st Lendet's option, Any application of proceeds to proncipal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment Any excess will be pad 1o the
Martgugor. IV the Property 1s acquired by Lender, Morigagor's nght toany imsunmee pol.gies and provecds resullimg trom
dumage to the Property betore the aeyuisstion shudl pass to Lender to the extent of the Secured Debt iminedately detore the
Hequustion,

18, ESCROW FOR TASES AND INSURANCE, If otherwase provided in o separte ngreement, Mortgngor may e regusred

to puy 1o Lender Tumds ted Bxes und isurgnce i escrow,

19. FINANCIAL REPORTS ANILADDITIONAL DOCUMENTS. Morgugor will provide 1o Lender upon geguest, uny

B staivesent of intormation Leider amy deenn reasonably necessary. Mortgagor agiees to sign, deliver, amd tile wny
Additional docuntents or certshieabionschat_Lender nwy consider necessary o pertect, cor tinue, il preserve Muortgagor’s
obhigations under this Secarity losteumen’ ik Lender's lien statis on the Property.

20. JOINT AND INDRVIDUAL LIABILITY; CO-SHINERS: SUCCESSORS AND ASSIGNS BOUND, AN duties under

this Secunty Instrument are joint and ikbvidual. ¥ Mortpagor signs s Security [nstram g but does not s s evideney
of debt, Mortgngor does o only o mortgige Mortgugor sinterest ia the Property ta secre prymet of e Secured Deby
and Mortgagor does not ugree 1o be personully Srable oi e Secured Deb 1 this Secur ty tnstrument secures a Pusrinly
hetween Lender wnd Mortgagor, Mortgigor agreen to waive ane mights that nuy prevent Lemder trom hrttigtng wny setion
or clant agnst Mortgugor or any party indebied under the obpation, These nghis nm g include, but wre not hited 10,
any antiedeficiency ar otesnction faws, Mortgagor sgrees that Ledor and wny puety to tus Secunty lostrament miy
extend. modity or muke sy change i the terms of tis Securty Instrunsermor sny evide iee of debt without Mortpugor's
consent. Such w chunge wall not reicuse Mortgagor from the terms of e Secunty lastroment. The duties snd henetity of
this Seeunty [nstrument shall hind wind benetit the suceessory and wssigns ob Aodgngor and Lender.

ZLAPPLICABLE LAW,; SEVERABILITY; INTERPRETATION, Tlus Secunity beatreaw nt 1s governed by the s of the

junshiction i which Lender s focated, except to the extent otherwise regiired by the Lave of the pensdichion where the
Property a8 located. This Secunty Instrument ts complete and Jully integrsted. This Secuity Tnstrumient may not he
rmended or modificd by orul wreement. Any sectioni in this Securiy Instrament, wttuchin ents o may sgrevment related 1o
the Sueured Debt thut conthuts with appheable liw will not be eftective, unless that fuw s xpressiyon mphiedly perputs the
varations by written apreement. 1 any section of thiy Security Tnsteument citnnot be eatreed acco/dusg to ity terms,
sechion will b severed and will not affect the entoreestility of the renuinder of this Secunty Instrument,. Whenever used,
the singulur shull i hwde the plurad wnd the plural the singular. The captions und headn s of the secttans of dus Secunty
Instrunaent ure tor convenience only snd are nol o be used to anlerpret or define the e of this Secunty [nstrument.
Tyme s of the essence i this Seeurity Tnstrument,

10 the approprste panty's wddress on puge 1ol thiy Secunity Tnstriment, or o any otlier address designited i wnting.,
Nulice w0 one mortgagor will be deemed to be notice 10wl mongugors,

relating to the Property.
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