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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 31, 1897, batween Martin Smit and Sharon Smit, Husband and Wite,
whose address is 9850 Biloba, Oriand Park, IL ©54¢2 (referred to below as "Grantor”); and NLSB, whose
addreas s P.O. Box 339, 110 West Mapls Strest, New Lesiox, i 60461 (referred to beiow as "Lender").

GRANT OF MORT-GAGE. For valuable consideration, Gravir« morigages, warrants, and conveys to Lender all
of Grantor's right, litle, and intargst in and o the following described real propeny, logether with all existing or
subsequently erected or aMixed buildings, improvements and /nxiures, all easements, rsights of way, and
appurtenarices; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights), and ali other righis, royalties, and profits reiating to the real property, Including without limitation
all mingrals, oil, gas, geothermal and similar mat:ers, located in Couk County, State of lllinois (the "Real
Proparty"):

LOT 144 iN SECOND ADDITION TO SILVER LAKE WEST, A SUBDIVIS!G! OF PART OF THE SOUTH

EAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12 EAST U7 THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reai Property or its address is commonly known as B850 Biloba, Orland Par, i 60462. The Feal
Property tax iden:ification numbaer is 27-10-404-021-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
alt Rents from tha Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have thn following meanings when used in this Morigage. Terms nol
otherwise defined in this Martgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful monay of the United States of America.

Existing Indebtedness. The words "Existing Indebledness" mean the Indebtedness described bslow in the
Existing indabtedness section of this Mortgage.

Grantor. The word "Grantor” means Martin Smit and Sharon Smit. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and ail of the guarantors,
A
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sureties, and accommodation parties in connection with the (ndebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propernty, facilities, additions,
replacements and other ¢onstruction on the Real Property.

indeblednass. The word "indebtedness” means all principal ang interest payable under the Note and any
amounts expanded or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to anforce abligations of Grantor under this Mortgage, together with interast on such amounts as provided in

this Mortgage. ALl no time shail the principal amount of indebledness secured by the Morigage, not
including sums advanced to protact the security of the Mortgage, exceed the note amount of $20,000.00.

Lender. The word "Lender” means NLSB, its successors and resigns. The Lender is the mortgagee under
this Mortgagie.

Mortgege. The wort "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation alt assigiimzria and securily interest pravisions relating to the Personal Property and Rents.

Nats. The word "Nole” mieans the promissory note or credit agreement dated October 31, 1997, in the
original principsl amount ¢/.320,000.00 from Grantor to Lender together with all renewals of, extensions of,
modificationu of, refinancings o1, sonsolidations of, and substitutions for the promigsory note or agrasment.
The Interast rate on the Note is 7.550%.. The Note is payabie in 60 monthly payments ¢f $404.99.

Personal Property. The words "Faersonal Property” mean al' equipment, fidtures, and other aricles of
dreonal property now or hereafter ownad by Grantor, and now or hereaffer aftached or affixed to the Real
roperty; togather with all accesslons, parie, and additions 1o, all replacements of, and all substitutions for, any

of such property; and together with all prcceds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other GiEpoeition of the Property.

Properly. The word "Property” means cetiectively the Real Property and the Personal Property.

Roal Propnrly. The words "Real Property" mean the property, interests and rights discribed abowe in the
"Grant of Mortgage® section.

Relsled Documents. The words "Related Documents™ saeiun and include without limitaion ail promissory
notes, credit ggreemems. loan agreements, environmenlal-agreements, guaranties security agreements,
mortgages, duads of trust, and all other instrumants, agreenients and documents, whether now or rereafter
existing, exac Jted in connection with the Indebtedness.

Aenis. The word "Rents” means ail present and future rents, ravenues, income, issues, rovalties, provits, and '
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECYIRITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF [HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PI:RFORMANCE, Excepi as otherwige provided in thiy Mongage, Grante: #'2l pay 0 Lender all
swgg’n{g”o&c:éggggy this Mortgage as they become due, and shall strictly perform all or Grantor's obtigations

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantcr's posseasion and use of
the Property shall bie governed by the following provisions.

Posseasion and Use. Untll in default, Grantor may remain in pessession and control of and opera‘e and
manage the Praperty and collect the Rents from the Froperty.

Duty 1o Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform ail riapairs.
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “re'ease " and
"threatened relzase,” as used in this Morgage, shall have tha same meanings as set forth in the
gomprahenslve Environmental Response, Compensation, and Liabiity Act of 1980, as amended, 42 1.S.C.
action 9%01 @' s8q, ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1985, Pub. . No.
89 ("SARA"), the Hazardous Materlals Transportation Act, 4@ U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.5.C. Section 6901, et seq., cr other applicable stale or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum br-prodqcts or any fraction thereof
and asbestos. Cirantor reprasents and warrants to Lender that () During the perico of Grantor's ownership
of the Property, there has been no use, generation, manufacture, siorage, treatment, d:sposal, release or
threatened releaue of any hazardous waste or substance bly any parson on, under, about o1 from tht_a Property;
{b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously discloged fo
and acknowledgod by Lenger in writing, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (li} any actual or threatened litigation or claims of any kind
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by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
: Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, ditpose of, or release any hazardous wasle or substance on
under, about ¢r from the Property and (i) any such activity shail be conducted in compliance with all
applicable fedaral, state, and local iaws, regulal.ons and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
o Property to make such inspections and tests, ut Grantor's expense, as Lender may deem appropriate to
oy determine compliance of the Property with this section of the Mortgage. Any inspactions or lests made by
. Lender shall be tor Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazargous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution n the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b)
agrees to indemnily and hold harmless Lender against any and all claimg, losses, liabilities, damages
Pqnalues, and ixpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section o) the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or (hrsgtened release occurring prior to Grantor's ownershep or interest in the Property, whether or not
the sama was o should have been known to Srantor. The provisions of this section of the Mortgage
including the olilication to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance cf the lien of this Marlgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethery foreclosure or otherwise.

Nuisance, Waste. Grasito° shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste gn ¢r 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grartor will nol-remove. or granl to any ather parly the right to remove, any timber, minerals
{including oil and gas). soil, gravel of rock products without the prior written consent of Lender.

Removal of improvements. Grzator shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma

require Grantor to make arrangaments satigfactory ta Lender to replacé such Improvements wit

improvements of at least aqual value.

Lender's Right to Enter. Lender and ils ageits and representatives may enter upon the Real Property at all
reasonabie times to attend to Lender's irazres's and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ol Lnis Xiortgage.

Compliance with Governmental Requirements.. frantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govertneatal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suchs |aw, ordinance, or regulation and withhold compliance
during any procaeding, including appropriate appedls, So4ng as Grantor has notified Lendar in writing prior to
doing so and s> long as, in Lender's sole opinion, Lenue’s interests in the Propenr are not jeopardized.
Lender may require Qrantor 10 post adequate security or & surety bond, reasonably satisfactory to Lender, 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unadended the Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this section, wwhich from the character and use of the
Property are reasonably ngcessary to protect and praserve the Propariy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciire immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Proerty, or any interest in the Real Property. A "sale or ‘ransfer” rieans the conveyance of Real
Property or any right, title or interest therein; whather legal, beneficial or equitac's: whether voluntary or
involuniary; whether by outright sale, deed, installment sale ¢oatract, tand contract, convact for dead, leasehold
interast with a tarm grealer than three (3) years, lcase-option conlract, or Dy sale, assignnent, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any cther niethiod of conveyance
of Real Property intgrest. If any Grantor is a corporation, partnership or limited liability company, transfer algo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interasts
or limited liability company interests, as the case may e, of Grantor. However, this option shall not be exercised
by Lender f such exer¢ise is prohibited by lederal law or by lllinois law.

L%)%%ggrlo LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all svents prior to dalinquencyl all taxes, payroll taxes, special
litxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claims tar work don on or for services randared or malerial furnished to the
Property Grantor shali maintain the Property freaq of all iiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dus, except for the Existing
Indebtedness relerred to balow. and except as otharwise provided in the tollowing paragraph.

Right To Contest, Grantor may withhold payment of any lax, assessment, or claim in connection with a good
taith dispute ove- the obligation {o pay, 8o tong as Lender’s interest in the Propurty is not Aeoi:ardlzed. It alien
arisas or I8 filed as a result of nonpayment, Granor ghall within fiftaen (15) days after the lien arises or, if ?
lien Is flled, within fifteen (15) days atter Grantor hae notice ol the filing, secure the discharge of the lien, or |
raquested by Londer, deposit with Lender cash or a sufficient corporate guraty bond or other security
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satisfactory to Lender in an amount sufficient o discharge the lien [?I 8 anY‘ costs and attorneys’ fees or other
charges that could accrue as a result of a forecioture or sale under the lien. In any contest, Grantor shall
defend ftself and Lender and shall satlal‘r,any adverse judgmem before enforcement against the Property.
B Grantor shall name Lender as ar adilitionai obligee under any surety bond furnisfied in the contest

proceedings.

Evidence of >ayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmen:al official to deliver to Lendar at any time
a written statement of the taxes and asseisments against the Property.

Notice of Construction. Grantor shall notity Lender at feast fifteen (15) days before any work is commenced,
any services are furnished, or any materlais are sup lied to the Property, if ary mechanic’s lien, materiaimen's
lien, or other llien could be asseried an eccount of the work, servicesi, or matariais. Grantor w:lJ upon request
of Lander furnish to Lender advance assurances satisfactory to Lencler that Grantor can angd wili pay the cost
of such imprzvoments.
aﬂgP;EI:TY DAMACE INSURANCE. The fcilowing provisions relating 13 insuring the Property are a part of this
ongage.
Msintenance of ireutance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags- fadorsements on a replacement basis for the full insurable value covering all
tmprovementt on the Sea’ Property in ar amount sufficient to avaid application of any cainsurance clause, and
with a standerd mortgagee clause in favor of Lender. Policies shall be written b« such insurance companies
and in such form as may b/ reasonably acceptable to Lender. Grantor shall deflver to Lender cenificates of
coverage frorn each insursi containing a stipulation 1hat coverage will not be cancelled or diminighed withou! a
minimum of ten (10) days’ prior ‘vritten notice to Lender and not containing any disclaimer of the insurer's
liability for failure to GEVE such nofice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not Fe impaired in any way by any act, omission or default of Grantor or any
other parson. Should the Real Proparty at any lime become focated in an area designated by the Director of
the Fedaral zmergency Management Ageicy as a special fiood hiizard area, Grantor agrees 10 obtein aid .
maintain Federal Fi Ingurance for the ¢l unpaid principal balance of the loan, up ta the maximur. polcy
L limits set under the Natlona! Flood Insurance @rogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applioation of Proceedn. Granior shall promptiy noti'y Lender of ary loss or damage to the Pwmrty. Lender

y make proof of ioss if Grantor fails to do sc-within fifteen (1!5 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ite_f.ection, apply the roceeds to the reduction of the
indebtedness, payment of any lien affecting the Propany, or the iestoration and repalr of the Property. f
Lender elacts to apply the praceeds 1o restoration and resair, Gramor shall repair or replace the damaged or .
desiroyed Imiprovements in a manner satlsfactory to Lencer Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds .or the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any Sroceeds which have not-been disbursed within 180 days after their
raceipt and which Lender has not committed io the repair or restoration of the Property shall be used first to .
pay any amcunt owing to Lender under this Mortgage, then to preq:ay accrued interest, and the remainger, if
any, shall be applied to the principal balance of the Indebtednese. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Brantoe

Unexpired Insurance st Ssle. Any unexpired insurance shall inure to e benefit of, and pass to, the
purchaser o! the Property covered by this Mortgage at anb trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Exiging Ingebtedness described
below I8 in effact, comB ance with the insurance provisions contained in the mstrumant evidencing such
Existing Ind:btedness ahal! constitute compiiance with the insurarce provisions under *his Mangage, to the
axtent compliance with the terms of this Mornigage would constitute a duplication of insuran:e requirement.
any proceecis from the Insurance become payable on foss, the provisions in this Mongcgv for division of
“rdoé':gta;pde:1 3:';“" apply only to that portion of the proteeds not payable to the holder of the Existing

EXPENDITURES: BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inclugm avy
obligation to maintain Existing Indebtedness in good standing as requiied below, or if any action or ﬁfoc n(i i8
commenced that would materially atfect Lender's interests in the Progerty, Lender on Grantor's benaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the data of
repaymant bx Grantor, All such expenses, at Lender’s ortion, will (a) bie payable on demand, (b) be added to the
balance of the Note and be apporiioned among and be payable with any instaliment payments to become cue
during efther (i) the term of an‘y applicable insurance agoucy or h(l") the remalnlngnt]erm of the Note, or () be
trealed as a balloon payment which will be due and Pa?h' le al the Note's maturity. This Mortgage aiso will secure
payment of thesa amounts. The rights provided for in fhin aragraPh shall be in addition to any other rights or uny
remadies to which Lender may be entitied on account of the default. Any such action b“ ender shall no! be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

h‘o’oﬁ?ns?ﬂ; DIEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property are a part of his
rgage.

Thle. Grantor warrants that: () Grantor holds good and marketable title of record 10 the Property in fee
almplgﬁ free and clear of all liens and encumbrances other than those set farth in the Real Property ciescription

or in the Existing Indebtedness section below or in any title Insuriince policy, title report, o inal title opinion
issued In fevor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull
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righl, power, and authority 1o execute and deliver this Mortgage ta Lender.

Delense of Title. Subject o the exception in the paragraph above, Grantor warrants and will forever defend
tha title to the Preperty against the lawlul claims of ait persons. In the event any action or proceedlnrg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran'or's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participite in the proceeding and o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time {3 permit such paricipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all existing dppliceble laws, ordinances, and regulations of governmental authorities.

EXISTING (NDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
pxisting lier. . Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness-and to prevent any default on such indebledness, any default under the instrumerts avidencing
such indebtecasss, or any default under any security documents for such indebtedness.

Default. It the pavinent of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the lime “enuired by the nole evidencing such indebledness, or should a default occur under the
instrument secunng such indebtedness and not be cured during any applicable grace period thergin, then, at
the option of Lender, tre ‘adebtedness secured by this Morlgage shall become immediately due and payable,
and this Mortgage shall e in default,

Mo Modification. Grantor shal.not enter into any agreement with the holder of any mornigage, deed of trust, or
other security agireement which as3 priority over this Mortqage téy which that agreement {s modified, amended,
extended, of ranewed without Yig prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any sucn sacurity agre2ment without the prior written consent of Lender.

CONDEMNATION. The lollowing provisiurs relating to condemnation of the Property are a part of this Mortgage.

Application of et Proceeds. If all or aiiy part of the Property is condemned by eminent domain proceedings
ar by any Procnedmg of purchase in lies £ condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award te anblied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award snah mean the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lencar in cannection with the condemnation.

Proceedings. ! any proceeding in condemnation i Jiled, Grantor shall promptly notity Lender in writing, and
Grantor shall promptty take such steps as may bo necessary to defend the action and gbtain the award.
Grantor may be the nominal party in such proceediag, hul Lender shall be enlitled to participate in the
proceeding and tc be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrltsa{ zotbe delivered to Lender such instruments as may ' requested by it from time 10 time to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governrental taxes, fees and charges are a part of this Mortysage:

Current Taxes, Feea and Charges. Upon recwest by Lender, Granior shall execute such documents in
addition 10 ths Mortgage and take whalever cther action is requesieq Ly Lender to perlec! and continuge
Lender's lien an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togather
with all expensges incurred in recording, perfect ng or continuing this Morigage. .including without limitation all
taxes, fees, documantary stamps, and other charges for recording or registerirg this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sprcific tax upon this type of

Mort aae or upon alil or any part of the Indebtedness secured by this Mortgage; (0> a specific tax on Grantor

whizh Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; {(C) a tax on this type of Mortpage char?eable against the Lender or the huicer of the Note, and %3)

% sp?m ic tax on all or any portion of the Incebtedness or on paymenis of principar-and interest made by
rantor.

Subsequent Taxes. 1! any tax 1o which this section _applies is enacted subsequent to the date of 1his
Mortgage, this event shali have the same effect as an Event of Detault (as defined below]. and Lender may
axercise any or all of its available remedies lor an Event of Delault as provided below uniess Graptor either
a) pays the tax before it bacomes delinquent, or &b)_contes!s the tax as provided above in the Taxes and
t lel?s %BCIIOII and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreement are a pan of this Mortgage.

Security Agreement. This instrument shail constilule a security agreement 10 the extent any of the Property
constitutes "ixtures or other personal properly and Lender shall have alt of the rights ol a secured party under
the Uniform Commercial Code as amended {rom time to time.

Securlty Interest. Upon request by Lender. Grantor shall execute financing statements and take whatever
ather action is requested by Lendér 1o perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recurding this Moartgage i the real properly records, Lender may, at any
time and without further authorization from Grantor. file executed counterparts, coples or reproductions of this
Mortgage &s a financing statement. Granlor shall reimburse Lender for all expensas incurred in perfecting or
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continuing this sacurity interest. Upon default, Grantor thali agsemble the Pergonal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and malke it available to Lender within three (3} dilys
after receiot of writen demand from Lender,

Addresses. The malltn? addresses of Grantor (debtor) and Lerider {secured party), from which infarmation
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage:.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and
attorney-in-tact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deiiver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ai such mortq:u;es‘ deecs of tryst,
sacurity deesa, security agreements, financing statements, continuation statements, instruments of further
assurance, carficates, ano other documents as may, in the soly opinion of Lender, be necessary or desirabie
in order to effeivate, complete, perfact, continue, or preserve (aj the obligations of Grantor under the Note,
this Mortgape, 7no the Related Documents, and (b) the liens and security interests created by this Morigage
on the Property, wrether now owned or hereafter acquired by Grastor, Unless prohibited by law or agreed to
the contrary by Lomdsr in writing, Grantor shall reimburse Lender for all costs and eypenses incurred in
connection with the nayers relerred to in this paragraoh.

Attorney-in-Fact. i Graricr fails to do any of the thungs referred 10 in the preceding paragragh, Lender may
do so for and in the naric of Grantor ana at Granfor's expense. For such purposes, Grantor hereby
itrevocably appoints Lender as Grantor's attorney-in-fact for the putrpose of making, executing, delivenn?.
filing, recording, and doing ah.cibar things as may be necessary or desirabie, in Lender's sole opinion, 10
accompligh the matters referred tu in ™ha preceding paragraph.

FULL PERFORMANCE, f Grantor Ja 8 all tne Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, L 2nder shall execute and deliver to Grantor & suitable satistaction of -
this Mortgape and sultable staterments of iermination of any financirg statemen: on file ewcie_ncinF Lender's
security interest in the Rents and the Personie Troperty. Grantor wili Pay. if permitted by applicable law, any
reasongbie termination fee as determined by Lencer from “ime ta time. i, however, payment is made by Granter,
whether voluntarily or otherwise, or by guarantor ar by any third party, cn the Indebtédness ang thereafter Lender
is forced to remit the amount of that payment ‘a) to Cranin’'s trustee in Dankruptcy or to any similar person under
any foderal or stete bankruptcy law or law for the reliet ot cebtors, (b) by reason of any judgment, decree or arder
of any court or administrative body having jurisdiction over Lender or any of Lender's Fro ry, or ﬁ:) by reason of
any setlement or compromise of any claim made by Lzigar with any claimant (including without lipWtation .
Grantar), the Indebtedness shall be considered unpaid for the pipose Df enforcement of this Mortgage and this
Mortgage shall continue 1o be effective or shal be renstaler, as the case may be, notwithstanding arty
cance'iation of this Mortgage ar of any note or other instrumrent ¢ agreement evidencing the indebtedness and the
Property will contnue to secure the amount repaid or recovered 1o the wime extent as if that amount never had .
been originally received by Lender, and Granior shall be bound by any udgment, decree, order, settiement or
compramise ralating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitut2 as event of default ("Event of Defauit®)
under this Mongage:

Default on indeptedness, Failure of Grantor to make any payment winin due o1 the Incebiedness.

Defsult on Other Payments. Failure of Grantor within the time raquired Ly (his MongaPe to_make any
%yymen“ t for taxes or insurance, or any othar payment necessary to jrevent filing ¢! £ 1o eflect discharge of
en.

C iance Detault. Failure of Grantcr f0 comply with any other term, obligation, covenant or cendition
containad in this Mortgage, the Note or in aily of the Related Documents,

Faine Sistements. Any warrant%, representation or statement made ot furnished to Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Docurments g fafse or misleading in any material
respect, efther now or at the time made or turnished.

Dafoctive Colluteralization. This MonPage or any of tha Refated Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security inerest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantcl, the apypointment of & receiver for any
part of Grantor'a !property. ggg assignment for the benefit of creditory, a"{, pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvancy 'aws by ¢r against Grantor,

Foreclosure, Forfelture, etc. Commencement of forectosure or forfeiture proceedings, whether by judicial
procesding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applg in the avant of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice af such claim and furnishes reserves
or a surety bond for the claim satisfaciory to Lender.

Breach of Other A%‘mment. Any breach by Grantor under the terms of any other agreement l:etween
Grantor and Lender that is not remedied within any grace period provided therein, including without fimitation
aﬂngragreement concering any indebtedness or ather obligation of Grantor to Lenger, whether existing now or
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ExIsting Indebledness. A default shaill occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing indetitadness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecting Guarsntor. Any of the praceding events occurs with respect to any Guarantor ol any of the
indebtedress or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasunably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Delault and at any time thereafter,
Lender, at its option, may exercise any one or more of the lollowing rights and remedies, in addition to any other
rights or remedies provided by law.

Acceierate Indebtedness. Lendsr shall have the right at is aption without nolice to Grantor lo deciare the
ennre;gc}ehlednaess immediately due and payable, ncluding any prepayment penalty which Grantor would be
requir 0 payv.

UCC Remealas,. With respect 1o all or anr part of :he Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. ‘Lender shall have the right, without natice ta Grantor, 1o take possession of the Property and
collect the Rents in;ludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lenger's costs, ajainst the Indebtedness. {n furtherance of thls fl?ht. Lender may reguire any tenant or other
user o' the Pro e:rt{ 19 miwke payments of rent or use fees directly to Lender, [T the Rents are coliected by
Londer. then Grantor :rrcvocablr designales Lenter as Grantor's attorney-in-fact to endorse instrumenis
received in payment therest-in the name of Grartor and 10 negotiate the same and collact the proceeds.
Payments by tenants or owner 1:sars to Lander in response to Lender's demand shall satisty the oblipations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights undsr thig subzaranraph either in person, by agent, or through a raceiver.

Morigagee in Passesslion. Lender shail hava the right to be placed as monﬂagee in possession or to have a
receiver appointed to take possessiorn i gll or any part of tha Property, with the power 1o protect and preserve
the Property. to cperate the Property precsding foriclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and abcve e cost of the reclewershl_P. against the Indebtedness. The
mongagee n Pcssass;qn or recewver may terve without bond if permitted by law. Lender's right 1o the
appaintmant o a receivor shall exis! whether s not the apparent value of the Property exceeds the
indebtedness by & substantial amount. Employieni by Lender shall not disquality 4 person from serving as a
roceiver.

Judicial Foreclosure. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. It permittea by applicable law, Lorder may obtain a judgment tor any deticiency
remaining in the Indebledness due to L.ender after applicatioyof all amounts received from the exercise of the
nghts provided in this section.

Other Remedies. Lander shall have all other rights and remecics provided in this Mortgage or the Note or
available at law ar in equity.

Sale of the Property. To the extent permitted by applicable law, Granlcr hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedias, Lercer shail be free to sell ail or any pan
of the Properly tagether or separately, in one sale or by separale sales. verazr shall be enlitled to bid at any
public sale on al: or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plac: of any pubiic sale of the
Personal Property or of the time after which any private sale or other intendeo Zisnosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (15).days before the time of
the sale or dispcsition,

Waiver; Election of Remedies. A waiver by any party ol a breach of a provision of th:s ‘Aorigage shall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strict comPflance with that provision
or agwg other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election lo make expendilures or take action to perform an obligation of Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedias under this Mortgage.

Attorneys' Feaen; Expenses. |t Lender institutes any suit or action to enforce any of the terms of thia
Mortgage, Lender shalt be entitled to recover such sum as the court may ad,udge reasonable as attornaeys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shail become a part of t"he indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses cCovered by this
aragraph include, without limitation, however subject to any limits under applicavle faw, Lender’s attorneys’
ges and Lender's legal expenses whether or no! there is a lawsuil, including attorneys’ feas for bankruplcy
proceedings (ircluding eforts 1o modity or va:ate anr automatic stay or 1njUQCIIOQ% appeals and any
anticipated post-judgment colflection services, the cust of searching records, obtaining ti le reports (including

foreclosure reponts), surveyors' reports, and aprraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of dafault and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
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Sharon Smit

INDIVIDUAL ACKNOWLEDGMENT

Mg '
STATEOF _ N [ ff g fre _ )

/r T yus
COUNTY OF 4.._‘«_‘1'.[, e )

On this day before me, (no undersigned Notary Pubic, personafly appeared Martin Smit and Sharon Smit, to me
known {0 be the irdividua's cescribed in and who ereculed the Mortgage, and acknowledged that they signed the
Mortgage as their free and vo'untary act and deed tor }he uses and purposes therein mentioned.

Given under my hand and offic al a%al thia ”1 '2 0 gy of K Arli e 1977,
‘ Ly oy / g _ Residing at

Notarv Publlc in and tor the State of __. (7 ﬁ/_,_ St S [ "OFFICIAL SEAL"

/ ) oot Margoint M. Swarthout

My commisaion expires . DR AR Motary ublic, State of llinois
My (;omnnw.on Cupitos M.}' 7-2000
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