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Py his trust deed consists of six pages (3 sheets 2 sldes). The covenants,
ch( (ﬂ ‘f \ | conditigns and provisions appearing on subsequent pages are incorpo-
. vated herdin by reference and are a part hereof and shall be binding on

L te mzagors. their heirs, successors and assigns,

THIS INDENTURE, made 7\ 0CTOBER 23 1997 , between

FRANK HOFFMAN, ALEX THOMPSON AND JOHN WALSH
herein referred to a5 “Montgagors” and THE CHICAGO TRUST COMPANY, an Dlinois corporation doing
business in Chicago, Illinofs, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebtea i the legal holders of the Insialiment Note hereinaf-
ter described, said legal holder or holders being hercin reterced to as Holders Of The Note, in the Total
Principal Sumof EIGHTY TWO THOUSAND FIVE HUNDREU/AND. NO/100=-=-=-e=—-- DOLLARS,
evidenced by one certain Installment Note of the Mongagors of cvindate herewith, made payable to

THE ORDER OF BEARER and dclivered, in and by which said
Note the Montgagors promise to pay the said principal sum and interesi&o:n OCTOBER 23 1997

on the balance of principal remaining from tire to time unpaid at the rate ¢f 2 _ per cent per annum in

installments (including principal and interess) as follows: $1,002.95 Dollars
ormoreonthe 18T dayof  DECEMBER 197and $1,002,92 Doliars
ormore on the 15T dayofeach  MONTH thereafter until sald note is fully p:ad ¢xcept that the

final payment of principal and interest, if not sooner paid, shall be due on the 15T day of NOVEMBER
k& 2007 All such payments on account of the indebiedness evidenced hy said note to be firs¢ spnlied to
interest on the unpaid principal balance and the remainder fo principa); provided that each instalzien
unless paid when due shall result in liquidated damages of:

1l <5 FERLATEPA¥YMEMI-or-
2. 5% PERCENT OF THE TOTAL MONTHLY PAYMENT, or

3. -NOHQUIRATED-PAMACES FORLATE-RAYMENT:
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and all of sad principal and interest being made payable at sush banking house or rust comnpany in
LANSING + Illinols, as holders of the notes my, from time to dme, {n writing sppoint,
and in the absence of such appointment, then at the officeof  IORN JABAAY

18438 MAPLE, LANSING, ILLINOIS 60438 in said cdty,

NOW, THEREFORE, the Mortgagors to secure the pryment of tli¢ sald principal sum of money and said
interest in accordance with the tenms, provisions and limitations of this trust deed, and the performance of
the covenants and agreements herein contained, by the: Mortgagors to be performed, and also in the consid-
eration of the sum of One Dollar in hand paid, the reccipt whereof is hereby acknowledged, does by these
presents CONTVEY and WARRANT unto the Trustes, its succestyss and assigns, the following described
Real Estate and 221 of its estate, right, title and interest therein, sitnate, lying and being in the,

COUNTY OF CO0K AND STATE OF ILLINOIS, 1o wit:

LOT 2 IN THORN CRFiE INDUSTRIAL SUBDIVISION, BEIMNG A SUBDIVISION IN THE EAST
1/2 OF THE SOUTHEACT )/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANZE 14, EAST OF
THE THIRD PRINCIPAL MERTDIAN, ACCORDING TO THE PIAT THEREOF RESISTERED IN
THE OFFICE OF THE REGIST.i¢ OF TITLES OF €00K COLNTY, ILLINOIS, ON MAY 25,
1971, AS DOCUMENT NUMBER 25fol43.

PIN: 29~23-401-053

804832

‘which with the property hereinafier described, is referred to herein (s the “premises.”

TOGETHER with all improvements, tenements, easerments, fixture: ana aryurienances thereto belonging,
and all rents, issues and profits thereof for 50 long and during all suh times g5 Mortgagors may be entitled
thereto (which are pledged primarily and on a parity with said real ustate and no secondarily), and sll
spparatus, equipment or articles now or hereafter therein or thereon used 0 suppiy hzai, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally conwolled), and #atilation, includ-
ing (without reswricting the foregoing), screens, window shades, sicsm doors and windews, tioor coverings,
inador beds, awnings, stoves, and water heaters. All of the foresoh:g are declared 10 be & 741 of sald real
estate whether physically actached thereto or not, and it is agreed thiit all similar apparatus, e.?'.ipmcat or
articles hereafter placed in the premises by the mortgagors cr thelr successors or assigns shall b= considered
os constituting part of the xeal estate.

TO HAVE AND TO HOLD ths premises unto the suld Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts hereln set forth, free from all. rights and benefits under and by virme
of the Homestead Exemption Laws of the State of Llinois, which ssid rights and benefiss the Mortgagors do
hezeby expressiy release and walve.

WITNESS the hand and scal of Mortgagors the day and y: alisre written.
!

#M #:JSEAL]

ol (SEAL)

f

\IOHN WALSEN
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STATE OF ILLINOIS
' COUNTY OF

T, a Notary Public In and for the residing in said

* County, in the state aforesaid, DO HEREBY CERTIFY THAT

; FRANK HOFFMAN, ALEX THOMPSON AND JOHN WALSH

" whao personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that THEY signed, sealed and deliv-
ered the said Insrumentas  THRIR frec and voluntary act, for the uses and purposes therein set
forth,

Given under my Fand and N

Seal this 23RD day of , OCTOBER 197

JAMES LANTING N
Jotary Pubiic, utardal(Swat é‘
A

y M elammasion Eepres Jan. 22, 1999
LR 2 B R R .

THE COVENANTS, CONDITIONS AN PROVISIONS PREVIQUSLY REFERRED TO ARE:

1. Mortgagors shall (a) promptly repair, resior< and rebuild any buildings or improvements now ot hereaf-
ter on the premises which may become damaged o: be destroyed; (b) keep said premises in good condition
and repair, without waste, and free from mechanic's or gther licns or claims for lien not expressly subordi-
nated 1o the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhiti* sadsfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note, (d) complete wiin'i a reasonable time any building or build-
ings now o at any time in process of erection upon said premiscs; (=) comply with all requireraents of law
or municipal ordinances with respect to the premises and the use thereof: () make no material alteratiors in
said premises except as required by law or municipal ordinance,

2. Mortgagors shall pay before any penalty attaches all general taxes, and sheii rdy special 1axes, special
asscssracnls, water charges, sewer service charges, and other charges against the premises when due, and
shall, upon written request, fumish o Trustee or to holders of the notes duplicate receipte therefor, To
prevent default hercunder Mortgagors shalt pay in full under protest, in the manner provided hy statute, any
tax or assessment which Mortgagors desire to contest,

3. Mongagors shall keep all bulidings and improvements now or hereafter situated on said premiscs insured
against loss or damage by fire, lightniag or windstorm (and flood damage, where the lender is required by
law to have its loan so insured) under policies providing for payrent by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or 1o pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the netes, such rights to be evidenced by the
standard mortgage clause to be attached 10 ¢ach policy, and shall deliver all policies, including addidonal
and xenewal policies, to holders of the notes, and in case of inswrance abaut to expire, shall deliver renewal
policies not Jess thap ten days prior to the respective dates of expiraton.

BUL& L
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4, In case of default therein, Trustee or the holders of the notes, or of uny of them, may, but need not, make
any payment or perform any act hereinbefore required of Mortgagors In any form and manner deemed
expedient, and may, but need not, make full or partial payraents of prircipal or interest on prior eocum-
brances, if any, and purchase, discharge, compromise or sertle any tax lien or other prior lien or tile or
cluica thereof, o: redeem from any tax sale or forfelture affacting sald jremises or contest any tax Of assess-
ment. All moneys paid for any of the purposes herein authorized and o1l expenses paid or incurred in
connection therewith, including attorneys’ fees, and any other moneys sdvanced by Trustee or the holders
of the notes, or of any of thern, (o protect the mortgaged premises and the lien hereof, plus reasonable
compensation to Trustee for aech mateer conceming which action hereln authorized may be taken, shall be
so much additional indebtedress secured hereby and shall become imraediately due and payable withont
nodce and with tnterest thereon at a rate equivalent 1o the highest post isaturity rate set forth in the notes
securing this trust deed, if any, otherwise the highest pre maturety rate set forth therein, Inaction of Trustee
or holders of th- notes shall never be considered as a waiver of any right aceruing to them on account of
any defanlt hereioder on the part of the Morigagors.

5. The Trustee or w2 holders of the notes hereby secured making any payment hereby authorized nilacng
10 tAXeS OT assessments, m.v do so according to any bill, statement or estimate procured from the approri-
ate public office without ixjiy into the accuracy of such bill, statemen or estimate ot into the validity of
any tax, assessment, sale, forciture, tax lien or title or claim: thereof,

6. Mortgagors shall pay each ltem of inZshtedness herein mentioned, both principal and interest, when due
7 according to the terms hereof, At the oprion.of the holders of the principal notes, or any of them, and

5 without notice to Mortgagors, all unpaid indzrizdness secured by this Trust Deed shall, notwithstanding

) anything in the principal notes or in this Trust Zr44 to the contrary, became due and payable (a) immedi-
ately in the case of default in rasking peyment of anv £ the principal notes, or (b) when default shall occur
and continue for three days in the payment of any injerest or in the performance of any other agreement of
the Mortgagors herein contained. :

7. When the indebtedness hereby secured shall become due whathier by acceleration or otherwise, heldess
of the notes, or any of them, or Trustee shall have the right to foicelos ©1e lien hereof. In any suit to
foreclose the lien hercof, there shall be allowed and included as additoni indebtextness in the decree for
sale sll expenditures and expenses, which may be paid or incumred by or vt ehalf of Trustee or holders of
the notes, or any of them, for anomeys’ fees, Trustee's fees, appruiser’s fees, outlays for documentary and
expert evidence, stenographers’ charges, publi:atlon costs and costs (which mey s estimated as to jtems to
be expended after entry of the clecree) of procuring all such abstracts of tide, title seanstes and examina-
tions, guarantee policies, Torreus certificates, and similar datn anc assurances with recoert o tile as Trustee
or hoiders of the notes, or any cf them, may deem to be reasonsbly neces:ary either to piaserute such sult
orto evidence 1o bidders at any sale which may be had pursunnt t such decree the mue conditlon of the title
to or the value of the premises. Al expenditures and expenses of the natise in this puragraph rieiidoned
shall become so much additionsd indebtednass secured hereby and immeliately due tnd payable, with
interest thereon at a rate equivalent to the highest post maturity rate set forth fn the niotes securing this trust
deed, if any, otherwise the highast pre maturity rate set forth thercin, when paid or incurred by Trustee or
holders of the notes in connection with (1) any proceeding including probute and bankrupicy proceedings,
to which elther of them shall be a party, either as plaintiff, claimant or defisndant, by reason of this ust
deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose whether or not axtually commenced; or (c) prepa-

ratiéns for the defense of any threatened suit or proceeding which might sifect the premises or the securit

hereof, whether or not actually commenced.
| * 802820
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8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
. order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, includ-
. ing all such iterus as are mentoned in the preceding paragraph hereof; second, all other iiems which under
. the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes with
" interest thereon as herein provided, third, all principal and interest remaining unpaid on the principal notes;
* fourth, any overplus 10 Mortgagors, their heirs, legal representatives or assigns, as their rights may appear,

. 9, Upaon, or atany time after the filing of a bill to foreclose this trust deed, the court in which such bill is

" filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency of the Mongagors at the time of applicadon
for such receiver and without regard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such receives. Such re-
ceiver shall havo the power to coliect the reats, issues and profits of sald premises during the pendency of
such foreclosare-anit ard, in case of a sale and a deficiency, during the full starutory period of redemption,
whether there be trdemption or not, as well as during any further times when Mortgagors, except for the
intervention of such rechiver, would be enticled to collect such rents, issues and profits, and all other
powers which may be nicessary or are usual in such cases for the protection, possession, conwol, manage-
ment, and operation of the prinises during the whole of sald peried. The Court from time to time may
authorize the receiver to apply (e net income in his hands in payment in whole or in part of: () The
indebtedness secured kereby, or by 2nv decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application
is made prior to foreclosurc sale; (b) the deticiency in case of sale and deficiency.

10. No action for the enforcement of the licn o7 £5 any provision hereof shall be subject to any defense
which would not be gnod and available to the pary intamposing sare in an action at Jaw upon the notes
hereby secured.

11. Trustee or the holders of the notes, or of any of them, statl have the right to inspect the premises at all
reasonable times and uccess thereto shall be permitied for thatpiugose,

12. Trustee has no duty to examine the title, Jocation, existence, or canditien of the Premises, or to inquire
into the validity of the signatures or the identity capacity, or authority of it< signatories on the note or the
trust deed, nor shall Trustee be obligated 1o record this trust deed or to exercise uny power herein given
unless expressly obligated by the terms hereof, nor be liable for any acts or omiisions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees o Trustee, and it may
require indemnites satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereaf by proper instrument upon presearation of
satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and Tnistec may
execute and deliver a release hereof to and at the request of any person who shall either before or after
maturity thereo!, produce and exhibit to Trustes the principal notes, representing that 2l indebredness
hezeby secured has been pald, which representadion Trustee may accept as true without inquixy. Where a
release is requested cf a successor trustee, such successor trustes may accept as the genuine notes hereln
described any notes which bear an identification number purporting to be placed thereon by 8 prior trustee
hereunder or which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the oniginal trustee and it has never placed its identification number on the principal notes

5. SO2Z&LD
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R described hereln, it may accept as the genuine principal notes herein described any notes which may be
presented and which conform in substance with the description herein contained of the principal notes and
which purport 10 be executad by the persons herein designated as miukers thereof.

14, Trustee may resign by instrament in writing filed in the orﬁee of the Recorder or Registrar of Titdes in
which this instrument shall have beea recorded of filed.  Any Succeiisor in Trust hereunder shall have the
identical title, powers and suthority as are herein given Tiustes.

15. This Trust Deed and all provisions hereof, shail extend to the be hinding upon Mortgagors and ali
persons clalming under or tirough Mortgagors, and the word “Mongugors” when used herein shall include
all such persons and all persons lable for the paymens of the indebtecness or any part thereof, whether or
not such persons shall have executed the principal notes or this Trust IDeed.

16. Before relcasi=.g this trust deed, Trustes or successor shall receive for its services & fee as determined by
its ravs schedule i eZivct when the release deed §s issued. Trustee of tuccessor shall be entitled to reason-
able compensation fur zn> other act or service performed under any piovisions of this trust deed.

Tha provislons of the “Trus; ané Trustees Act” of the State of Mlinois shall be applicable to this trust Deed.

FOR THE PROTECTION CF BO”H THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEEL SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE R'JST DEED IS FILED FCR RECORD.

8(2&2
Idengificadon No, i
THE CHICAGO 'I'RU'ST COMPANY, TRUSTEE
BY,
A € Presignt, Assistani Secretary.

Trust Deed 7, Individual Monigagor One Instsiment Note Interest Included in Paymeat.Use #'sh Note 7.
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