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ASSIG]

KNOW ALL MEN BY THESE PRESENTS, that

FRANK HOFFMAN, ALEX THOMPSON and

JOHN WALSH, (hereinafter called Assignot) in

considerationof Tzn Dollars ($10.00) in hand paid,

and of other gooc and valuable considerations, the

receipt and suifiziency whereof are hereby

acknowledged, dozs hereby assign, transfer and set

over unto DORN JABAAY (hereinafter called

Assignee), all the rents, earnings, income, issues and

profits, if any, of and from *he real estate and

premises hereinafter described, wlich are now due

and which may hercafter become due, payable or

collectible under or by virtue of any lease. wwhether

written or oral, or any lettering of, possession of, or any agreement for the use or occupancy of any
part of the real estate and premises hereinafier described, which said Assignor may have heretofore
made or agreed to, or may hereafier make or agre *o, or which may be made or agreed to by the
Assignee under the powers hereinafter granted, together with any rents, eamings and income arising
out of any agreement for the use or occupancy of the following described real estate and premises
to which the beneficiaries of Assignor’s said trust may be-catitled: it being the intention hereof to
make and establish hereby an absolute transfer and assignment o} all such leases and agreements and
all the rents, earnings, issues, income and profits thereunder, unto the Assignee herein, all relating
to the real estate and premises situated in the County of Cook and State'of tHlinois, and described as

follows, 10 wit:

LOT 2 IN THORN CREEK INDUSTRIAL SUBIIVISION, BEING A SUBLIVISION IN
THE EAST % OF THE SOUTHEAST [/4 OF SECTION 23, TOWNSHIP 36 NOXTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT T!iEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES CF COOK COUNTY,
[LLINOIS, ON MAY 25, 1971, AS DOCUMENT NUMBER 2558843.

Pin: 29-23-401.053

This instrument is given to secure payment of the principal sum of EIGHTY TWO
THOUSAND FIVE HUNDRED AND NO/100 ($82,500.00) DOLLARS, and interest upon a certain
loan secured by Mortgage or Trust Deed to DORN JABAAY, dated October 23, 1997, and recorded
in the Recorder’s Office or Registered in the Office of the Registrar of Titles of the above named
County, conveying the real estate and premises hercinabove described.  This instrument shall remain
in full force and effect until said loan and the interest thereon, and all other cos's and charges which
may have accrued or may hereafter accrue under said Trust Deed or Mortgage have been fully paid.
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This assignment shall not becume operative until a default exists in the payment of principal
or interest or in the performance of th : terms or conditions contsined in the Trust Deed or Mortgage

herein referred to and in the Note or Notes secured thereby.

Without limitation of any of the legat rights of Assignee as the absolute assignee of the rents,
issues and profits of said real estate and premises above describxd, and by way of enumeration only,
it is agreed that in the event of any default under the said Trust 1Jeed or Mortgage above described,
whether before or after the note or notes secured by said Trust [teed or Mortgage is or are declired
to be due in accordance with the terms of said Trust Deed or Mortgage, or whether before or afier
the institution of any legal proceedings to foreclose the lien cf said Trust Deed or Mortgage, or
before or afte: any sale thereunder, Assignee shall be entitled t» take actual possession of the said
real estate anc p:emises hereinabove described, or of any part thereof, personally or by agen: or
attorney, as for corndition broken, and may, with or without foice, and with or without process of
Jaw, and without any a<4en on the part of the holder cr holders cf the indebtedness secured by said
Trust Deed or Mortgage, enter upon, take, and maintain possession of all of any part of said real
estate and premises hercinabeve described together with all documents, books, records, papers, end
accounts relating theretc, and may exclude the Assignor, its bene ficiaries or their agents or servaris,
wholly therefrom, and may hold, ‘operate, manage and control the said real estate and premises
hereinabove described, and conduct he husiness thereof. Asdignee may, at the expense of the
mortgaged property, from time to time, caus< to be made all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betteriients and improvements to the said real estate aad
premises as may seem judicious, and may insurs and reinswe the same, and may lease seid
mortgaged property in such parcels and for such tinics and on such terms as may seem fit, including
leases for terms expiring beyond the maturity of the indebtedness secured by said Trust Deed or
Morigage, and may cancel any lease or sub-lease for any caisy. or on any ground which would entitle
the Assignor or its beneficiaries to cancel the same. In every suc!cSase the Assignee shall have the
right to manage and operate the said ren] estate and premises, an4 1 carry on the business thereof
as the Assignee shall deem best. Assignee shall be entitled to cclice! and receive all eamings,
revenues, rents and income of the property and any part thereof. After dcducting the expense of
conducting the business thereof and of all maintenznce, repairs, renevvals, rep.acements, alterations,
additions, betterments and improvements, and all payments which may bz made for taxes,
assessments, insurance, and prior or proper charges on the said rea ! estate and preises; or any pa-t
thereof, including the just and reasonable compensatior for the se-vices of the Assigréz and of the
Assignee's attorneys, agents, clerks, servants, and others employed by Assignee in connetiton with
the operation, management and contro! of the mortgaged property and the conduct of the business
thereof, and such further sums as may be sufficient to indemnify the Assignee against any liability,
loss, or damage on accourt of any matter or thing done in good faith in pursuance of the rights and
powers of Assignee hereunder, the Assignee shall apply any and a:l moneys arising as aforesaid to
the payment of the following items in such order as said Assignee deems fit:

1. Interest on the principal and overdue interest on the note or notes secured by said Trust Deec|
or Mortgage, at the rate thercof provided;

2. Interest accrued ard unpaid on the sale note or notes;

3. The principal of said not or notes from time to time remair.ing outstanding and unpaid;

4, Anyand all other charges secured by or created under the said Trust Deed or Mortgage abave

referred to; and
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5. The balance, if any, to the Assignor,

This instrument shall be assignable by the Assignee, and all of the terms and provisions
hereof shall be binding upon and inure to the benefit of the respective executors, adiministrators, legal
representatives, successors and assigns of each of the parties hereto.

The failure of Assignee, or any of the agents, attorneys, successors or assigns of the Assignee
to enforce any of the terms, provisions and conditions of this agreement for any period of time, at
any time or times, shall not be construed or deemed to be a waiver of any rights under the terms
hereof but szid Assignee or the agents, attorneys, successors or assigns of the Assignee shall have
full right, power and authority to enforce this agreement, or any of the terms, provisions, or
conditions herest, and exercise the powers hereunder, at any time or times that shall be deemed fit.

The release of iz Trust Deed or Mortgage securing said note shall ipso facto operate as a
release of this instrumeni.

IN WITNESS WHEREF, said FRANK HOFFMAN, ALEX THOMPSON AND JOHN
WALSH, has personally caused their nume and seal to be signed to these presents the day and year

first above written 4
Mfg Mww (SEAL)

ALEX
,3(& SEAL)

JOHNULad V

STATE OF ILLINOIS)
) S
COUNTY OF CO OK)

1, the undersigned, a Notary Public in and for the County and State aforesaia 20 HEREBY
CERTIFY, that the above named individuals, personally known to me to be the same pcraons whose
names are subscribed to the foregoing instrument, appeared before me this day in pcrson and
acknowledged that they signed and delivered the said instrurnent as their own free and voluntary act
for the uses and purposes therein set forth.

Ciiven under my hand and Notarial Seal thlsgs day.of ,u.a‘r,-'-'-
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THIS INSTRUMENT PREPARED BY: SCOTT R. WHEATON, ATTORNEY AT LAW
/7 18225 BURNHAM AVENUE, LANSING, IL 60438
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