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WHEN RECORDED, RETURN TO;
FIRST CHICAGO NED MORTGAGE COMPANY
ATTN: LOAN REVIEW,
F.0., BOX 7095

TROY, MI 48007-9869

PREPARED BY:

CORINNE CANFARELLI
1901 S MEYERS POAD SUITE 300
OAKBROOK TERRALZ, IL 60181

THIS MORTGAGE ("Security Instrament™) isgivenon OCTOBER 31, 1997 . The mortgagor is
JAMES P SANDERS AND TAMARA GLASS3URG HUSBAND AND WIFE

("Borrower”). This Security Instrumentis giventa  FIRS1, CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STALP OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lende ). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 100, 000.00 ), This deb is evidenced by Borrower's neie dated the same date as this Seeurity
Instrument ("Note"), which provides for monthly payments, with the full debt, it notpaid earlier, due and payable on
NOVEMBER 01, 2027 . This Securily Instrument sccures to Lender: {(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of tne Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this fccurity Instrument; and (c)
the performance of Borrower's covenants.and agreements under this Security Instrument ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed roperty located in
CITY OF EVANSTON, COOK County, lllinois:
UHIT 680-2G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMERTS IN HINMAN GARDENS CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 91316337, IN THE SOUTHEAST 1/4 OF

SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PIN: 11-19-407-030-1020

which has the addressofi 680 HINMAN AVE #2G, EVANSTON ‘ {Street, City),
Minois 60202 [Zip Code) (“Properly Address”);
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all the 1mpn>vemmls how or hereafter emctcd on the property, and . .all‘ r:ascmcnls !
appi nce nmi fixtures now o hereafier a part of the property. All mp!aeemems and additions shall alsc be covered
. th:'_, éeutity Instrument; All of the fotegomg is referred (o in this Securiy Instrument as the “Property.” -
BORROWEF; COVENAN’_I‘S that Borrower is lawfully seised of this2j estate hereby conveyed end ha.s the nghtto
grent aud convey the Property and.that the Property is tmencm[nbewd, excepl for encumbrances of tecord. '
Wargant.-; and w nd’ genernlly lhc title. to the Property agarmst all claims and dcmands subject to'any.

'ons hy junsdlcnon‘ ( cfmsttmte a umfonn securi ty instrutnen -covering teal property

M COVENANTS: Borrower and Lender covenant and agree esfollows: =

i tof l'rllclpnl d Interest; Prepayment and Late Charges. Borrower shall promplly pﬂy whcn due’
: principaliof and interest on the debt evidenced by the Note and any piepiyment and late charges due under the Note;

Faids for Taxes and Tnsurance, Subject to applicable law or to itten waiver by Lender, Bortower shall phy =
Jencdet on the day monthly: payments sre dusel under the Note, unti] is'paid in full, 2 sum ( ”Flmds"b for: a) -
:taxes and assessmerits which 1nay attain priority ovet this Secarity ent a5 a licn onthe Property; (b) ¥ |
P ~r.groind rents on the Property, if 4 s.ny, (c) yearly haziund of property insurarice premitims; () ycarly o
1S If “any; (e) year]y miotgage insutance premiums; if any; and (f).any sums payable by Borrower f SR
s withi the. prov:mrms of paragraph 8, in l:eu of ment of mofigage insurance pn"mmms i
: serow Items.” Lcnder'may, at any timne, co Id Funds:in'an amount not to ’excev..d the !
max;hiuf aglount al Yor g federally related mortgage loan may requite for Botrower's escrow accouny under the. 3
eral Real:Estate Settlemini Procedures Act of 1974 s amended from.time to time, 12 U.S.C. Section 2601 et seq.
j ess another law thai appiies to the Funds scis a lesser amou so, Lender may, at any time, coflect and |
_-m'nou'nt not to execd the Jesser amount. Lender may estimate the amount of Funds due on the, basis of I

le wtxmntas i xpmd:mrcs of future Escrow Itenis of otherwise in‘accordance wnth appl:cable

id : Id inan institutio’ wliose deposus arc insured: l:uy afedcla! agency, :mtmmensahty, or ennty; .
der, if Lender is such an insluition) or in any Federal Hoine Loan Bank. Lender shalt apply the Funds to -
w, Items, Lender may not cliarge Porrower for holding and: applymg the Funds, annually analyzing the
t; or verifying the Bscrow items, utdess iender pays Borrower intetest on the wads and apphcab]c faw
Lener to ‘make such a.charge. However, Lender may requite Barrower to pay @ one-time cherge foran |
' rea_l‘ tate m reportmg service used by Lencer it: connection it this loan, unless applicable law'ptovides « ;.
an agteement is made or applicable law :-.,Ju;res interest (0 be paid, Lender shall not be reqmted lopay |
any interest or samings -on the: Funds. Borrower dnd L<ader may agice in-writing; however, that: intétest shall
n the Furids. Lender shall give to Borrower, without chur4e; oni anriiial accounting of the Funds, showmg credits .
ebits tothe Funds and the:putpose for which each debit to the Fuouwas macle 'I‘hel*unds are pledged asaddlmnal ol
all sums secured by this: Security Instrument. . e
d .held by Lender exceed the: amounls penmux:d to be hch o} apphcablc Iaw Lender shall accounl to [
c excess ‘Funds inaccordance with the requirements of applicahleaw. If the amount of the:Funds held by |
-any time is not sufficient to pay the Escrow Items when due, Lendler .tw 50 notify Borrower in writing, énd, in | |
“Barrower shall pay to‘Lender the ams:runt necessary 1o make up; the ceficieacy. Bonowcr shall mnke up the RN
o' motre than twelve monthly payiments, at Lender's sole disenstion. < PRk
ymentmﬁm ‘of all sums secured b this Secarity Instriment, I érider shal pi ninptly refund to Bornowcr any .
raph 21, Letider shall acquite or sell the Property, Lendes, prior to the acquisitionor . . |
perty;. shall apply any Punds held by Lender at the: time of ar.qulsmon or salc as 7 credit against the sums |
' this Security Instrament. A
ppHcation of Payments, Unless applu.able law provides otherwls», all paym;.nts recelvead by Lenderr under
and 2 shall be applied: first, to any: prepayment charges due. unde: the Nole; secotxd, io smpunts paynble '
2; third; to interest due; fourth, to principal due; and last, to ny late charges dueninder tiie Note: :
3 Llen& -Borrower. shall pay. all taxes, assessments, charges; fines andiimpositions altnbutablc, to the
' may- attain priotity over this S‘ecunty Im.trumcnt, and lcisehold payrents. ar ground rents, it any..
vay these obligations in the manner provided in paragraph 2, or if not paid in'that manner, Eiorrowcr shall
' directly o the person owed payment. Borrower shall pmmptly fumnish to Lender all notices of amounts
said mthl ::h%amgmph IfBorower makm these payments dlrectl} i Borrower shall promptly f; urruch o Lcnder-
ng ents:: |
shal) me::yrl?y dxschm'ge any hcn which has priority over’ thrs Secunty Instrument unless Borrowcr (2)
g to the payment’ of the obligation secured by the lienina manner acccptable to Lender; (b) Lontm.ts in
lien by, or: defends against enforcement of the lien in, legal | Ee ings which in' the Lendet's opinion
‘mt the enforcement of the hen, or (c’r secures from the holder of the lien an agreement s:auf,fan iory fo
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject loa
lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice iclentifying the lien.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving: of
notice. :

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on th
Property insured against loss by fire, hazards included within the term "cxtended coverage” and uny other hazards,
including floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Eorrower subject to-
Lender’s appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordanice with paragraph
7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard. mortgage clause.
Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal nolices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendcr and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dameged, if the restoration or repait is cconomically feasible and Lender's security isnot lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessenced, the insurane: proceeds shall be
applicd to the sums secied by this Sceurity Instrument, whether of not then due, with any excess puid to Borrower. If
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will -
begin when the notice is given. .

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowet’s right lo any insurance policies and proceeds resulting
from damage lo the Property prior to the acquisition shafl pass fo Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance £.'G Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use (he Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall enntinue lo occupy the Property as Borrower's principal
residence for at least onhe year after the date of occupancy, uiless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circumstasices exist which are beyond Borrower’s control. Borrawer
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in defanlt if any forfeiturc aclion or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propetty or cilicrwise materially impair the lien created by this
Sccurity Instrument or Lender's sccurity interest. Barrower may cure sueh a default and reinstale, as provided in
pargraph 18, by causing. the action or proceeding to be dismissed withia ruling that, in Lender’s.good faith
detcrmination, precludes. forfeiture of the Botrower’s interest in the Property oi sther material impairment of the licn
cteated by this Security Instrument or Lender’s security interest. Bortowet shall aiso 0z in default if Borrower, during the
loan application process, gave malerially false or inaccurate information ar statements ‘o Lender (o failed to provide
Lendet with any material information) in connection with the loan cvideneed by the Nete, including, but not limited to,
representations conceming Bortower's vecupancy of the Property as a principal residence If this Sccurity Instrument is
oh a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aequires io2 litle to the Property,
the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the coveaants and agreements

contained in this Security Instrument, or thete is & legal procceding thal may significantly affect Lendur's rights in the -
Property (such as a preceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations),
then Lender may do and pay for. whatever is necessary to protect the value of the Property and Lender's rights in the
Praperty. Lender’s actions may inchide paying any sums sccured by a lien which has priotity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
;. Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insutance as.a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he
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red to obtnm coverage substmually equivalent to the mortgage insurance prt.vmusly Jl cffecl, at a cost-
f'.bquwalent to the cost to Bordwer of the taortgage insurance previously in effect, from an altemate’

all ‘pay to-Lendut cach month a $ium equal to ane-twelfth of the.yeatly mortgage insurancis prcn'uum being - \

age {insurer ‘approved, by Lender. If. substantially quivalent mm'tgagc -insurance mvcragiis not avmlab]c.
ower whmthe insurinee covcra‘*c lapsed or ceased to be inieffect, Lender. vnﬁl accept,

and retaip these -

ents as a loss reserve in liewiof mortgage insurance. Loss rescrve payments may- no longer be required, at the option ., ;"
nlet,if mortgage insurance overage (in ithie amount and for the period that Lender requnes) piovided by an insurer. |
ved: by: Lender | again hecomies availablh and is obtained, Borrower shall pay: the premiums required to maintain [

, e insurance. in effect, ér to provide a loss reserve, until the requirement for morgage msumnm ends in
ot with any writteh agreemu.ntbe don Borrower and Lender or applu.able law. |

Ilupeetion Lendet, orits agent may thake reasonable entries upcn and mspectlons of the. Property. Lender shall -

iy Bon&vcrcr notice at the time of cr prior tolin inspection specifying reasonable cause for the inspection. 5
. 18:C ndemnation; The proceeds of arty award: or claim: for damm;w, direct or consequential, in connection with - |

le} ‘ er taking of any pal  of thei Property, or for ccmveyamce in lieu of condc,mnauon rarc hereby
asygned at shall be paidto Lender. o
15¢Tn.the event of a total inking of the Prd')erty, the proceeds. shall be app;ilod to the sums seum.d by this Sccurity '

\ hcmv o1 not then'due, with any excess paid to Borrower, In the fevent of a partial taking of the Property in .© |}
f markei value of the Propctty irnmediately. before the takisig is equal to ot greater than the amcint of the .l

i secuiedby this Ser-.m!y Instrument impicdiately before the taking,. unlcss Borrower and Lender otherwise agreein |
- - b1 this Security Inttrument shall be reduced. bge amount of the proceeds multiplied by the
‘#mount of the sums secured immediately befo

1y before. th taking. Any balance shalil‘be paid to Borrower, In the cvent of a partiab |

'3 Tait matket value of the Property iminediately before the tuking is h:sL than'the: | ' -
‘ se imediately befire the taking; unless Borrower and Lender othierwise agrec in writingor | |,
cable law othervise provides, tne nroccuis shall be applted m the sums w.ured by this ‘yecunty 1 trméent

they t-mcsumsarcthm‘due -
/I the: Property is'abaniloned by Botrowst; ot |f after notice ,by Lchdcr to Bomwcr thm the condcmnor offers o

re the iaking, divided by (b) the Ghir market . -

‘award or sﬂtlea cleimfor clamegw, ]io. imwat fails to respond to Lender within 30 dnys after the date the notice 1 -

fer is authiorized to collect and apply thic mceeds, at ils optiom; either to mtorannan or repa:r of the Property
s secured by this Security Instrurrient, whether sz not then duc, - L
; otherwise apree in writ.ng, any appllcmon of proceeds to pri ncl]ml shall notextendor |

e -monthly paymcnts refctred o pamguphs 1 and 2 or change the amount of such | -

Released; Forbeamnce By Lender Nat 4 Waiver Extension of the ‘ime for payment or. o

-ty Qd:ﬁcaugm of aﬁibttlzatim of the sums secured by this. Security Yas: riment granted by Lendcr to any successot in -
‘..'uﬂ\ st of Bortower shall not opetate to releas:: the liability of the ofigizal Borower o Borrower's successors i mmtett. L

| not be required to' commence proceedings against any siscissor in interest or refuse to extend timefor -

otherwise wodify amortization of the sums secured by this Security Instroment by reason of any dem
original orrov/er.or Borrower's successors in interest. Anj/ forbearans hy: Lender in exercising any nght
remeé shall not be a waiverof or preclude the exercise of any right or: ncmedy

4o

coessors and Assigns Bound; Jojnt and Several Liabillty; Co-slgners. (¢ covenants and agre,mmté, of -
ty lnslmmmt shall: bind and ‘benefit the successors and assigns of Lender and-Rorrower, subject toithe i

towet's covetints and agreements shall be: j0int and several, Any Botrower whi co-sqgns
es not excéute the Note: (a) is co-signing this:Security Instrument 1.y to mortgage, grant.

oy that Borrcmrer s interest in the Pmpcrty under the terms of ihiis Security Instrumieric: /) is not personally - L

y. the simns secuted by this Secarity Instrament; and (c) agrees that Lender and any oth: Borrower may
al modlfj', fn ormake any ﬂcconunodanons with regmd to the terms of tl'us Secunty 'nsl:rument orthe

: : foan secured’ hy this Secunty lnstmmemt is subject oa lamr whnch sels maximum loan'
that Jaw i ‘is finally. interpreted 50 that the interest or other loan charges cqllecled or 10°be collected in

th.the loan exceed the permittéd limits, then: (a) any such loan charge shall be reduced by.the amount | 3

16Pessary réduéc the charjie to the permitterd limit; and (b)-any sums already collected from Borrower which exceeded
crmitted 5 refunded to:Borrowey, Lender may choose to make: this. refund by reducing the pnncipal owed . -
; 'the %5 inga direct payment (o Borrower. If a refund rec{um pnncxpal thc reduction will bc treated as a
ent without sny. prepaymient charge under theNote, 711 )

bs. Any otice to.Borrower préivided for i in this s Sccurity: ]nstruinent shall be given by deli wc:nng it or by
ﬁrst class_ ‘mail unless applicable law requ:ms use of another method. The notice shull be ditected 1o the
ddm o any othcr addn:ss Borrovu et designates by notice to Lcnder Any notice (o Lender shall be given by -

’%rn3014 9 0
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first class mail to Lendet's address stated herein or any other address Lender designates by notice to Bortower, Any.notice
provided for in this Secority Instrument shall be decmed to have been given 1o Borrower or Lender when given as
_ provided in this paragraph. -

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located. Tn the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instniment and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no' a natural pesson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstaurient. If Botrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ut ihis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Riglis<u Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiiiment disconlinued at any time ptior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sali: contained in this
Security Instrument; or (b) entry i a judgment enforcing this Security Instrument, Those conditions are that Botrower: (a)
pays Lender all sums which then weulr, h¢ due under this Sccurily Instrument and the Note as if s acceleration had
occurred; (b) cures any default of any other.zovenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited io, reasonable atiomneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of thas Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatinissecured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of accelctation under paragraph 17.

19. Sale of Note; Change of Loan Servicer: The Nale o a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior netice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collecls monthly paymenis v~ under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrclated e psale of the Note. If there is a change of the Loan
Servicet, Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and thz address to which payments should be made,
The notice will also contain any other information required by applicable Jaw,

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any

- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor: else to do, anything affecting the
Property thal is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subslances (hat are generally iccognized to be appropriate to
nornal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand ia'wsuil or other action by
any governmental or regulatory agency or private party involving the Properly and any ‘Hazardous Sibstance or
Environmental Law of which Borrower has actual knowledge. If Borrowcer leams, ot is notified by ary governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenital Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or havardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyds, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenta) protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaunlt must be cured; and (d) that failuve to cure the default on or before the date

Form 3014
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\speelﬁedxm thc nouoe may @ﬂt in acceleration of the sums secured by this Securi ty;lnstmmcm, foreclosure by ]udicml

'l

)

nt without chatge to Borrowet. Bomywcr shall pay any recordation costs.
23 Wal\'er olHomestend Burrower waives all nght of homesteac| cxempttonm the Pmpcrty

i

A [Check apphcablc Yoy {zs))

"Adjustahle Rate Rider E Condominium Rldcr ; l_% 1-4 Family Rnder
- ) Graduated Payment R:der ‘Planned Unit Devclopmcnt Rider |.._| Biweekly Payment, Rider
[} ﬁalimn Rider = i,, Rate Improvesnent Rider (! Second Home Rider -

er o J Uther(s) [specify]

4 W bon | sa

TAMARN GL!SBBU‘E‘*' i -Borrowns

(Seal) ). o (Ses)
-Borrowes -Botrownr

! 0‘ ILLINOIE s / - County'ss:

W WTS X/WJ? L , a Notary Puh’lc in and for said county and state do herchy

' TAMES ‘7 GANDERS AND i
LASSBURG ‘HUSSAMD AND WITE |

| rsonally Haown to me to be the same person(s) whode
s) subscnbed to the fomgomg mstrumant, appeared bef are me this cfay in person, and acknowlidged that:

da . 1997

fJ \\ Nolury

Form 3014 97490
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and sale of the Propetty. The tiotice:shall further inform an-owcr of theitight to reinstate after acceleratiom
nght to amm ‘it the foreclosure pmuwdmg the’ non-existence. of it default oi any other defense of Borrowur to- :
gceleration and foreclosute. If the dcfmxlti Is not cured on or before the dab- speclﬁed in lhe notice, Imzder,at its opiwn,"; I
r¢immediate. payment in. full of dl} sums securcd by this Security Instrument witiout further demand and may | : |
mlos&tlus Secunty lnstrument by }Ildll:la! pmmdmg Lender shaﬂ be entitled o culhsct all t.xpcnscs incurred m\i Lo

Rzlmse Upon paymznt of all sums securcd by this Securlbr lnstrumcnt, Lendel shall relegse this Secutily -

M-ilders to tid? St curity Instrumnt.. I ohe or meire riders are cxeculed by Bortower and recordisd together with- .
th ecunty Instrummt. 116 cavenants and agreemets of each such ridiir shall be mco:po:awd intc and shall amend and . ;.
mt the covenents' 4 agreements of this Secunty lnslrumenl: as if the ‘ider(s) were a part of this Secunly

L L R = SO Sy v il
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free stnd voluntary act, for the uses and purposes
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ADJ USTABLE RATE RIDER 3394525

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3187 day of OCTOBER , 1897, and is
incotporated into wnd shall be deemed to amend and suppiement the Morlgage, Deed of Trust or Sceurity Deed (the
“Security Instrumen(*Y =f the same date given by the undersigned (the “Borrower") to secure Borrower’s Adjustable Rate
Note (the "Nate™) to FIRST CHICAGO NBD MORTGAGE COMPANY,

’ DELAWARE CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Instrament and located at:

680 HINMAN AVE #2C
EVAY4TUN, 1L 60202

{Property Adcress)
THE NOTE CONTAINS PROVISIONG 21L.OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LMAITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Securily Instrument,
Borrower and Lender fusther covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES .
The Note provides for an inilial interest rate of 7.150 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the firsi day of NOVEMBER |, 2ruz, and on that day every
12th month thereafler. Each date on which my interest rate could change is called a “Change D2t

(B) The Index

Beginning with the first Change Date, my interest rate wil be based on an Index. The "Index” ‘s tac weekly average
yield on United Stalcs Treasury securities adjusted to a constant maturity of 1 year, as made availabic by the Federal
Reserve Board. The most recent Index figute available as of the date 45 days before each Change Date is called the
“Current Index.” _

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder wiil give me notice of this choiee,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Helder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famity

& Page Fof2
-122000593 . ‘
.122 008(o3001 ELECTRONIC LASER FORMS * {800}327:0848




. The restilt of this calculation w:ll be thc new amcmnt of my monthly paymcnt.
| mltsnn IntemstkateClumges .
'Ihemférestratc B reqmtedtopay at the‘ﬁnst ChangeDatu will nolbe greater then 9.150 % o
n 18,7150 " - %. Thereaftet, my interest rate will never be increassd or decrensed .on any smglc:
by tne: than two percc:ntage pomts (2.0%) from the rate of’ mtemst I have been paying for the precedmg, ‘
.'-My ‘nr:ﬁtratcwall never be greater than . 12, :so %.

‘tcrcst m» «r becomc effectwe' oncach Changt. Date. i wﬂ] pay the amoum of my new monthly paymcm ,

: dn: the cﬁ' ve date of any cbﬁug The nol:cc w:ll include’ mformat!on tequired by law tobe gwcn me el d
‘also the title and, telephone numbcrof a pcrscﬂ who will answer any questuml may have tcgardmg the notice.”

(Seal) i

-Bomower

(sgmlj

-Barmwer

+
i
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

writien consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for ubandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminen! domain;

(i) any amendment {o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the cffect of rendering the public Lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Reiredies. If Bortower does not pay condominium dues and assessments when due, then Lender
may pay i, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sceared by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thest. sanunts shall bear interest from the date of disbursement at the Note raic and shall be
payable, with ints‘es., upon notice from Lender to Borrower requesting payment.

AADEWGOSIENED -

BY SIGNING BELQW. 3ortower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

. (Seal)

;JA'@:‘» P 4 RS -Borrower

&m o (Scal)
TAMARA GLPSSBURG -Borrower

~ (Scal)

-Borrower

(Seal)
-Borrower

@.a .(g’aba} Paga 2of2 : ' Form 3140 9/80
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o C()NDOMINIUM R][DER | ;

THIS CONDOMINIUM RICER#§madethis  a1sT - dayof OCTOBER ., 1987

: | into'and shali be. deemed to amend and supplemcnt the Mortgagc, Deédd of Trust or .

_ty Deed. (ﬂw“Swumy Instmment“) of the same dale giver: by the nndersngned (the "Elonowcr“) o

secure Borrower's Note fo . j
'RET CHICAGO NBD' mnm;x coupm, :

rilmuu comunou ‘

339452

' ' o (the “wndar")
the same datund covermg thc Pmpt.tty descnbed it the Sccunl y mslmrnent and located al: ‘
680 RINNAN AVE #20.

J'lvinaw* ’i_.n.:.mors 60202

[PropertyAddrcsh]

IR : [Name of Condominiusi PmJecI} S
(thé "Condutmmum Pro}ect“‘ if thc ipwners associgtion-or otbier’ enuty ‘which acls.for the Condominium ;- @ |
-Pm;ect (the- “Owners Associzdn”) holds title to propetty for the benefit or inse of its membess or: S
sharetiolders, the Property also ipciides Borrower's interest. m thc Owners' Association and the uses, i‘_ PR
‘proceeds and benefits of Borrower s iitierest. S
* 7+ CONDOMINIUM COVENAN ¥, In addition lo the cowaants and agrccmmlb ‘made in the Sceurity | |
Instmment, Bortower and Lender further coveaant afid agree as ﬁ;llowa s
-4 Al Condominium Obligations. Boriower shall perform | ‘all of I?»orrower s abhgaruons under the ;
Cm;dotmmnm;?m;ect’s Constituent Documentr. The “Constituent: Documents” are the: (1) Declaration or
y other docutnent which éreaies the Condominiu: Project; (ii}{by-laws; (iii) cide of reguldtionsyand (iv)
Gther ‘equivalent'y documenls Borrowet shall pmmpi‘ 7/pay, whu . dnc, all dum and ussessments imposed .
pmsumttotthonsuhmntDocumems, : ) Co
‘B Hazurd Insurance. So long as the Owners Aswr.auon mnmtams,lwuh a gencrally acccptcd RN L
rance’ cmnet,la"ﬁhmssmr ar “blinkel” policy on.the Cor lr'zmmxum Project which is satisfactory to . |
Lénder and whictt provides insurance. coverage in.the amounts, Tor the periods, ard agams! the hazards =
Lender reamres. mcludmg fiite und hazards included within the tér. enended coverage,” then: - - !
/ (1) Yiender waives the provision irs Uniform Coveriant 2 ¢ the monthly payml..nt[m Lcnder of
thc ycady pn:mmm inistallments fot hazard insurance on the Emperty, gud
i) Botrowet s obhgahon under Uniform Covenant 5 to mawmr. hamrd msurmwa cow.,ragc S
ofr the: Ptopcny is deemcd sausf ed. to the extent that the rcqmred cuverag:- 'siprovided by the Owners
Association policy,
" Borrowet shall gwe Lender prompt notice of any lapse in e uxrcd hazard insuanes r"wemgo :
T the event of a distribution of hazard insurance proceeds inilieu of resioration <t renail following a
lass to the Pfoperty, whether to the/unit or'to common clements, any proceeds paysble 1o 3orrowit are :
hereby asslgned «nd shall be paid to. Lendcr for apphcatlon o thc sums sccumd by the Security fnstrament, Y
with any excess j-aid i6 Borrower. e
| iC. Publie Liability Tnsuranoe, Borrower shall take such acuons as. may be reasonzble io insure that !
the Ownets Assaciation maintainga puhhc liability insurance puhcy acceplable i in form, amount, and extent S|
af ¢ covcrage toLander A
1" : '), Condemnation. The proceeds of any.sward or claim fur damagcs, direct or conm;umhal payable T
) Borrower in connection with any condemnauon orother lakmg of all or ey part of the Property, whether |~ |
of the unit. o of the comirion elements, or for.any cohveyance ift lieu of condemnation, are hereby assigned P
- andishall be paid to Lender, Such:proceeds shuli be applied bs:Lender to the sums securedi by the Seetrity St
R rument & pmwdcd in Umform f‘ovenant 10.

‘. 75
. MlH.ﬂS’}'ATE CDHDOM!MUM RiDEH Slngie Family- anic Mae/Freddis MIB UNIFORM INS;TRUMENT
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