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MORTGAGE

THIS MORTGAGE (“Security Instrument™) izoivenon  NOVEMBER 10TH, 1997. The mortgagor is
ELIZABETH G. RICCI, A SINGLE WOMAN

("Borrower").
This Security Instrunient is given o WES'" PFAN FINANCIAL SERVICE CENIER, INC.

, which

is organized and existing under the Jaws ofTHE COMMONWEALYH OF PENNSYLVANTAand whose address is
THE PENNSYLVANIA BUIIDING, 112 19TH STREET, PiTTSBURGH, PA 15222 ("Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED SIX[ZEN THOUSAND TWO HUNDRED FIFTY AND
NO/100~mmmm Dollars (U.S. § 116,250,00 Y. This debt is evidenced by Borrower's ttote
duted the same date as this Security Instument ("Note™), which provides-far mosthly payments, with the full debt, if not
paid earlier, dug and payable on  DECEMBER 1ST, 2027 . This Secuiity lastrument secures to Lender: («) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and arodifications of the Note;
{b) the payment of ait other sums, with interest, advanced under paragraph 7 1o projece e security of this Security
tostrument; and (¢) the performance of Borrower’s covenants and agreements under (his 5 zcurity Instrument and the
Nofe. For this purpose, Borrower does hereby miortgage, grant and convey (o Lender the folowing described property
tocated in COCK County, linois:

SEF ATTACHED LEGAT DESCRIPTION, SCHEDULE A
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TICCR TITLE INSURANCE COMPANY

Commitment No.: 50347373

SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

LOT 121 IN ROBBIN'S MEADOW LANE UNIT NO, 2, BEING A SUBDIVISION IN THE NORTH 1/2
QF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQOF REGISTERED IN THE REGISTRAR'S
OFFICE OF/COJOK COUNTY, ILLINOIS ON MAY 7, 1954 AS DOCUMENT NUMBER 1,521,812.

COMMON ADDRESS: 17520 ARCADIA, MORTON GROVE, ILLINOIS 60053

PERMANENT INDEX NGMsgR: 09-13-411-047

END OF SCHEDULE A
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which has the address of 7520 ARCADIA , MORTON GROVE
JStreet} [City)
inois 60053 ("Property Address™),
JZip Code|

L Lo-u TN My B

Ty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrar’s and will defend generally the title to the Property against ail elaims and demands, subject to any
encumbrances of recerd,

THIS SECURITY 13 TRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdraon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.C Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced-by the Note and any prepaymient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subje:t 15 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unger ihz Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority'vver this Seeurity Instrument s o lien on the Property; (h) yearly
{easehold payments or ground rents on the Property, if any:(c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insusance-nremiuns, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Bor of the payment of mortgage insurance premiums,
These items are called "Escrow ltems." Lender may, at any time, eol’ect and hold Funds in an amount not (o exceed the
maximum amount a Lender for a federally related mortgage loan may ravire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended froni time-fo time, 12 U.8.C. § 2601 o seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount, -i7'so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.  Lender may estimare the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [teris or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by 4 federal age’icy, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Fuuds, apuually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds sne-applicable law
permits Lender to muke such a charge. However, Lender may require Borrower to pay a one-time ez e for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicarie Yaw provides
otherwise, Unless an agreement is made ar applicable law requires interest to be paid, Lender shall not ve v=quired 1o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an amual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the defiziency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. [f under paragraph 21, Lender shall acquire or setl the Property, Lender, prior to the acqyuisition
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or sale of the Property, shali apply any Funds hield by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Notz; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

[anTi s RO T N 1y w0 0P

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
 Propesty which may attain priority over this Security Instrument, and (easchald payments or ground rents, if any.
Borrower shall pay thiese obligations in the manner provided in paragraph 2, or if not paid.in that mamver, Borrower shall
pay thent on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under tas naragraph. 1f Borrower makes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the snyments,

Borrower shall promitly discharge any lien which has priority over this Security Instrument uniess Borrower: @
agrees in writing to the puynient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the Len by, or aelenis against enforeement of the lien in, legal proceedings which in (he Lender’s opinion
operate to prevent the enforceientof the Lien; or (¢) secures from the holder of the tiert an agreement satisfactory to
Lender subordinating the lien 1o iy Sscurity Instrument, If Lender determines that any pant of the Property is subject to
a lien which may attain priority over this-Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take cos o more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Botcower shall keep the improvements now existing or hereafter erected on the
Property insured agninst loss by tire, hazards inclusad within the term “extended coverage” and any other hazards,
including floods or fooding, for which Lender requires iusurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance catrier providing the insuratice shiall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withield,) If Borrower fails 10 mainttin coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragripls
7.

All insurance policies and renewals shall be acceptable to Lendorand shall include # standard mortgage clause,
Lender shall have the right o hold the polivies and renewals. 1f Lendse serquires, Borrower shall promply give to Lender
alt receipts o7 paid premiunts aad renewal notices. I the event of Joss, Tierrower shull give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sbull be applied to rastoration or repair
of the Property damaged, if the restoration or repair is econontically feasible and Lewler's security iy not lessened. 1F the
restoration of repair is not economically feasible or Lender's security would be lesserad. 4he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with-aiy excess paid to Borrower, It
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender chot the insurance carrier has
offered to settle @ claim, then Lender may collect the insurance proceeds, Lender may use the rroceeds to repair of
restore the Property or (o pay sums secured by this Security Instrument, whether or not then due. 712 30-day periodl will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hot exiend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of (e payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and praceeds
resulting from dunage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lustrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.  Borrower shall
not destroy, dantage or impair the Property, allow the Property to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forteiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, ns provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other material impainmeat of the lien
created by this Security Instrument o Lender's security interest. Borrower shall also be in default if Berrower, during
the Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in coniection with the Joan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa) residence.  1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title tn the Property, the
teasehold and the fee tide shall not merge waless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants amd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in' the
Property {such a2 proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations),
then Lender may dio «ad pay for whatever is necessary (o protect the value of the Prnperly and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has peiarity over this bcw.unty
Instrument, appearing in-covrt, paying reasonahle attorneys' fees and entering on the Property (o make repairs.  Although
Lender may cake action undertiis paragraph 7, Lender does not have to do so.

Any amounts dishursed by t.erder under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument, Unless Borvower and Lender agree to other terms of payment, these amotns shall bear interest
from the date of dishursement ae the Nose rate and shall be payable, with interest, upon notice from Lender o Borrower

requesting payment.

8. Mortgage Insurance, |f Lender required mortgage insurance a8 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preniiuris required to matntain the mongage insurance in effect, 1, for any
reason, the mortgage insurance coverage sequired by Lopder lapses or ceases to be in effect, Borrower shall pay the
premiums required.to obtain coverage substantially eqeiy alent to the mortgage insurance previousty in effecy, ut a cost
subﬁmnual!y equivalent to the cost to Borrower of the morfgige insurance previously in effect, from an alternate mertgape
insurer approved by Lender, 1f substantially equivalent morigaps-insurance coverage is not available, Borrower shall pay
to Lender each month a sum equat o one twelfhof the yearly worzage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect,  Lende: znill accept, use and retain these payments as a loss
reserve in leu of mortgage insurance, Loss teserve payments may no forger be reguired, a¢ the option of Lender, if
miortgage insurance coverage {in the amount and tor the perioc that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premizans required to maintain mortgage
insurance in effect, or to provide a losy reserve, until the requirement for mortgage asurance ends in accordance with any

written agreemert hetween Borrower and Lender or applicable taw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspectici, of the Property, Lender shail
give Borrower nintice at the time of or prior to an inspection specifying reasonable cause for (e inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat ¢ connection wil’
any condemnation or oter taking of any part of the Property, ar for conveyance in lieu of condemvitini. are hereby
assigned and shadl be paid to Lender,

In the eveni of a total taking of the Property, the proceeds shatl be applied to the sumy secured by this Sechrity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which fite fair market value of the Property immediately befare the taking is equal 10 or greater than the amount of the
sums secured by this Security Inscrument immediately before the taking, untess Borrawer and Lender otherwise agree in
writing, the sums secured by this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vitlue of the Property inmledi.ncly before the wking, Any balance shatl be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amouit of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrunient
whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Rorrower that the candemaor offers to
make an award or settle a claim for damages, Borrawer fuils to respond 1o Lender within 30 days after the date the notice

by I ;)f'* £ ra
' b g
Puge 4 of 7 ﬁ} 7@) Fabid LI? Poc Prep Plas, Ine,

ILCMAG - d110199%




1 Tt e v e e -
, R
-




UNOFFICIAL COPY 3

; +
)
ﬂ})’ ) )
2 ) LOAN ID# IL21973601
{'j is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
7 Property ur to the sums secured by this Security Instrument, whether or not then due.
i Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
¥ ! : Pl 12 p
.r:;; postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
e,
'ﬁ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

s modification of amortization.of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required to commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sunis secured by this Security Instrument by reason of any demand miade
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisimg any right or
remedy shall not he a waiver of or preclude the exercise of any right or remedy.

12. Successors ard /ssigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shal) GipJ and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17. Borrower’s covensnts and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does net exeeute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest it 1#-Property under the terms of this Security Instrument; (b) is not personaily obligated
to pay the sums secured by this Security-nstrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accopunodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secured by (ais Security Instrument is subject to a law which sets maximum loas
charges, and that law is finally interpreted so that the iatcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, taen: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the. permitted limit; and (1) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cinasy to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.. 1f & rorund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Not.

14, Notices. Any notice to Borrower provided for in this Security in-tzament shall- be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methiod, | The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendez Ay notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given 10.3oriower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law end the law of the
jurisdiction in which.the Property is located. In the event that any provision or clause of this Secezioinstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrarzent or the Note
which can be given effect without the conflicting provision. To tliis end the provisions of this Security "nstrument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any.
interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option, requirs immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period .
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured -
by this Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. 1f Borrower mects cenain conditions, Borrower shall have the right ro have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Securily Instrument. Those conditions are. that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Mote as if no
uceeleration accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumient, including, but not timited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowsr's obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured herchy shail remain fully effective us if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

T DN LAY
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s5i one or more times without prior notice to Borrawer, A sale may result in a change in the entity
(known as the "Loan Servizer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more¢hanges of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be givan written notice of the change in accordance with paragraph (4 above and applicable law.
The notice will state the name ¢nd address of the new Loan Servicer and the address to which payments should be made,
The notice will alse contain any-uther information required by applicable law,

20, Hnzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviromaertal Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitiesof dzzardous Substances that are generally recognized 1o be
uppropriate to normal residential uses and to maintenz e of the Property.

Borrower shall prompily give Lender written notice of any. investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any lizzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial activns troaccordance with Environmental Law.

As used in thiy paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hiazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other iammable or toxic petroleum products,
toxic peatmdea and herbicides, volatile solvents, materials comaining ashestos.or tf,mmldehyde. and radionctive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws o2 e jurisdiction where the Property is
located that relate 1o health, safety, or environmental protection,

NON-UNTFORM COVENANTS. Burrower and Lender further covenant and agrse as Moidows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration fi('swing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration roder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actiow required to cure
the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by whicn'y: default
must be cured; and (d) that failure to cure the default an or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Insirument, foreclosure by judicia) proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security
Instrument without charge to Borrower. Borrower shall pay any recordition costs,
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23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
lnstrument, {Check applicable bax(es)]

SInAEED .

4

Ty

]

f ‘Adjustable Rate Rider L] Condominium Rider -4 Family Rider
| Graduated Payment Rider L1 Planned Unit Development Rider O Biweekly Payment Rider
L{ Bafloon Rider Rate Improvement Rider Second Home Rider
O v.A. Rider O Other(s) [specify}

BY SIGNING RELOW, Borrower accepts aned agrees 1o the terms and covenams contained in this Security
Instrument and in apy rider(s) executed hy Borrower and recorded with it.

Witnesses:
.A% CALOA (Seal)
ELIZAI?yTH 3. R;CCI -Borrower
f (Seal)
-Borrower
P (Seal)
-Borrower
MO A (Seal)
J JU‘ JU, -Barfower
STATE OF ILLINOIS, Countyss: (o Jc
) ) S peerC A —
I,""‘"_‘})’J-'GJ‘“'[Q L PO =g el . & Notary Public i, and for said county and state

do hereby certify that  ELIZABETH G, RICCI

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrume:t. appeared before
me |his day in person, and acknowledged that SHE signed and delivered the said instrumeniss HER

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 10TH day of NOVEMBER, 1997.

7B
T [ S

-Notary Public

This instrument was prepared by: MICHEUINA F. SCOTT E§ %

-m'..u"—"-. "- e Lot

"OFFICIAL SEAL" !

LESLIE ANDERSON
NCTARY RUBIC STATE OF s § & 2%, restus? Senge

MY COMMISSION EXPRES 77102001 § 140 SBecadaum S

My Comniission Expires:

ILLINOIS - Singic Family - Faunle Mae/Freddie Muc UNTFORMIRSTRUMENT ﬁuu] Shon, e QY ZHD Form 4o
ILCM?G - 01101998 Page 7 of 7 J
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps--Fixed Rate Conversion Option)

I x DN MOy 3

C % My

3

THIS ADJUSTABLE RATE RIDER is made this 10TH day of NOVEMBER, 1997 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (lhe "Note") to WEST PENN FINANCIAL SERVICE
CENTER, INC, (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

=

7520 ARCADIA, MORTCN GROVE, ILLINOIS 6H0E3
[Property Address]

THE NOTE CONTAZNZ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER [41/537 PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In additiors to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a5 r0'lows:

A. ADJUSTABLE INTEREST RATE AND MONT:LY TAYMENT CHANGES

The Note provides for an initial interest rate of £.250  %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

PR r-‘..- -
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMINT CHANGES S} { ?“ {,’ “l “

(A) Change Dates

The adjustable interest rate [ will pay may change on the 1ST dayof DECEMBER, 1998 , and cn
that day every 12 month thereafter, Each date on which my adjustable inzrest rate coutd change is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 2o-Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of & year, as made availabie by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days uciore =ach Change Date is
called the *Current Index."

If the Index is no longer avmlable, the Note Holder will choose a new index which is based upei pomparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding THREE

percentage points (3,000 %) to the Current
Index. The Note Holder witl then round the result of this addition to the nearest one-eighth of one psrcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpiid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Chunges

The interest rate 1 am required to pay at the {irst Change Date will not be greater than 8.250 % or less
than 4,250 %. Thereafter, my adjustable interest rate will never be inereased or decreased on any single
Change Date by more than 1o percentage point(s) (  2.000° %)
from the rate of imerest | have been paying for the prcu:dmg 12 months. My interest rate will never be greater
than 12,250 %, which is calied the "Maximum Rate,”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - L Yeur Treasury Index Funnie Mae Unifern Instrument Form 3118 1/84
1LLALG - 06131995 Pagelofd Doc Prep Plus, Ine,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly =
payment beginning on the first monthly payment date after the Change Date wutii the amount of my monthly payment
changes again.

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
notice,

T Mol o T N T

B. FIXED INTEREST RATE OPTION

The Note provivzs for the Borrower’s option to convert from an adjustable interest rate with interest rate limits toa
fixed interest rate, 85 follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert 1o ti:ed Rate
I have 1 Conversion Option'thst ! can exercise unless 1 am in defauli or this Section 5(A} will not permiit me to do
s0. 'The "Conversion Option" is my ontion to convert the interest rate T am requited to pay by this Now from an
adjustable rate with interest rate limits t='t%e fixed rate calculated under Section 53(B) below,
The conversion can only take place on adare(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending ou the FIFTH Change Date. Each date on which my
adjustable interest rate can convert 10 the new Fxed rate is called the "Conversion Date.”
If 1 want to exercise the Conversion Option, |/must 4irst meet certain conditions. Those conditions are that: (i) ]
must give the Note Holder notice that I want to do se; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a Conversion
feeof US. § 250,00 . and (iv) | must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion,
{B) Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal Nativnal Mestgage Association’s required net yield as of a
date and time of day specitied by the Note Holder for (i) if the originat t.rm of (his Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delivery coniuitments. plus
FIVE EIGHTHS ‘ percentage pwini(s) ( 0.625 %), rounded to the
nearest one-gighth of one percentage point (0.125%), or (i) if the original term.of ihis Nite is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, jstos

NOT APPLICABLE percentage point(s) (/A %), rourkled to the
neatest one-eighth of one percentage point (0.123%). IF this required net yield cannot ve Ceiermined because the
applicable commitments are nat available, the Note Holder will derenmine my interest rate Ly veing comparable
information. My new rate calculated under this Section 5(B) will not he greater than the Maximur. Rate stated in
Section 4(D)) above,

(C) New Payment Amount ani} Effective Date

If L choose to exercise the Conversion Option, the Note Holder will determine the amount of the woptily payment
that would be sufficient (o repay the unpaid principal T am expected to owe on the Conversion Date in fuslon the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment, Beginning with my first monthly payment after the Conversion Date, 1 will pay
the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

4 .

1. Until Borrower exercises my Conversion Option under the conditions stated in Section B of

this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

U Vo T, )

- I AN
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Transfer of the Property or 1 Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a heneficial intetest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire iumediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw ag of the date of this Security Instrument. Lender also shall aot exercise ihis option if: {3) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended rransferee as if & new loan were being
made {0 the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable liw, Lender may charge & reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable (o
Lender and that abiigates the transferee (o keep all the promises and. agreements made in the Note and i this Security
Instrument, - Borrowzr will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrawer in writing,

If Lender exercises e option to require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The notiee skali provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Borrower musi may «lf sunis secured by this Security Instrument.  1F Borrower fails to pay these sums prior
to the expiration of this period, Londer niay invoke any remedies permicted by this Security Instrument without further
notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Coveaant 17 of the Security Instrument contained in Section CI ahove shall then cease
to be in effect, and the provisions of Unifoim Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficia} Infers22-in Borrower. If all or any part of the Property or any. inerest
in it is sold or (ransferred (nr if a beneficial interest in Boszower is sold or teansferred and Borrower is not a natural
person) without Lender’s prior written consemt, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall ant be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall gve Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from (he date the notice is delivered or mailed within which Barrower must pay all sums
secured by this Security Instrument, TF Borrower fails to pay these suiis prior-to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis cortained in this Adjustahie Rate

Rider.
C &%M ﬁ%’vw (Seal)

ELIZABETH G. RECCI “Bortower

{Seal)
-Borrowet

(Sezﬂ)
-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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