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MORTGAGE

Stata of lilinow
County of g

11/06/97

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS. AND
READVANCES MAY BE MADE FROM TIME 73 TiME, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS . $50, 50,00

1. Logal Dewcription. This document is a mortgage i rnal astate located in QXK County, State of
lilinole (callad thn "Land”}. The Land's lage! dascription s

TET BOATX 3C FEET OF LOT § AND THE SOUTN ¢ FEET OF LOT ¢ IK JLOCR 6 IR WM1TR‘Q
STCOND RUTNZRFORD PARE ADDITION TO CNICADO, i SUARIVIGION OF THE NOUTRWRRT 1/4
(BXCEPT TNX WEST 27,38 CRAINS TMERBOF) IN BNCZ2C0N 11, TOWNBHIP 40 NDATR, RANGE
13, ZAST OF TNX THIRD PAINCIPAL WERIDIAN, IN €00L COUNTY, ILLINCIS

- - s
DA e S 1Y LN & bk s e bt

PRFPARED BY AIE SMITH
P.O.HX 8419 VITIA PARK T, 60181
PIN ¥ 13-31-311~023-0000

NOTICE: Sae pages 2, 3 snd 4 for more mortgage terms. The Borrower sgrass that pages 2,3 wd 4 are & part of this
Mortguge. By 1igning this Mortgage, Borrower agreed to all of its terms.

Nmmcm mmmmwmcm,mmmmmm_
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STATEOF ILLENOIS - : L
COUNTY OF e e i.. n
The foreqaing instrumant was acknowladged befnrql;qn_o thiy 8th duv of NOVEMEER, 1997 Hm;m
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y 4. Dafinitions. In this document, the following definitions apply,
“Mo-tgage’: This documant will be called the "Mortgage”.

o
-

¥ "Borrowar”: mwmmwmmwam,mmmmm
i ﬁw W IE! 1‘%” will ba called "Barrowar”.
- B agyr .
¢ “Lender*: TCF Bank lliinois fab will ba celled "Lencar”. Lander is a tederal savings pank which was formed and
N which ex:sts under the (aws of the Urited Slates uf America. Lender's addross 1o! the purpose of receiveing notices
o and making paymenty it 1420 Kansigtan, Suite 320, Oak Brook, I 60821-2147.
98]
! .
0 "Agraement™: The CommandCradit Plys Agreemant Bigned by one or mare Borrawer and dated the sama date

as thin Mortgage will be callsd the “Agreemant”. Under the Agreament, any Borrowar signing the Agresment his e
revolving line of Oredit Catied the "Atcount®. The Agraomant allows Borrower to obtsin Losn Advances from the
Account, make payments, and obtain resdvances. Under the Agreemant, Borrower may requeat Loan Advances
{tom the Landet st any time until the final dus date, shown in gection 3 belaw,
"Praparty™: The property thet is described in section 6 s ¢ailad the "Property”.
3. Fingl Duz Dite, The scheduled date for final payment ot what Borrower owes under the Agreement 18 .
11-11-201%

4 Vl}lak}lg)nrfni Percontege Rate, The Annual Percentage Rate s the cost of Borrower's oredit as & yeatly rate,
The Annunl Percentaye Tate Lander uses 10 ligure Finance Chargas will go up and down, based on the highast U.S.
prime rate published datly-in-The Wall Street Journal under "Money Rates” {the "Index”i. The index & nat the lowest ar
hast rate ottered by Lanod e othe: lenders. If the index bacomes unavailsble, Lander will select, to the oxtent
permitted by ugplicable laws anu /aquiations, sormg other intarast rate index Lhat is camparable 1o the index and ndtdy
Borrower. It the Annual Parcenta ‘s Rate gows up of down, the Dy Perodic Rate will alsc go up of down. To figura the
ANNUAL PERCENTAGE RATE, we ari 1740  parcentsge botits 1o the index rate in eftnct the pravicus busingss dey.
{"bustnass day" does not include Satuzurys, Sundays and lagel holidays.) On each businese day we will recalculate the
ANNUAL PERCENTAGE RATE for this (oaneo that it is 1.4 % | 240 percantage points) above the index
putlished the pravious businase day. |f the indax rata changes. however, the ANNUAL PERCENTAGS RATE for this lcan
will ghange the next business day. Ths beginain) index rate tor this loan is § 50 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is therefore  [0.50 ) % per year, whicn is o Dally Periodic Rate of g29098 %.

The maximum ANNUAL PERCENTAGE RATE 18 (g oo %.-The minimum ANNUAL PERCENTAGE RATE s gsg %,

8. Duscription of tha Proparty, Borrowaer gives Lendar eghia in tha lollowing Property:
8. The Land. whigh is Iocated at (sddress}

1898 N NeW ENZRD AVE (MY, 1L 077
The Land has the lagul description shown abave in gegtion .

8. Al buidings wng all othar improvamenty and fixtures tsuch ss ‘piurbing and alecirical aquipment) that sre
now of will in the future be icceted on the Land.

e, All "gugemynta, rights, Rereditamants, sppultanancey, 1ants, royaities, e profita” that go along the Land.
Thene are hights i gthar groperty that Bostower hys ag owner of the Land.

8. Notice of Varisble Rate of interast. This Mortgage secures & iine of credit that nas 5 vAriable rate of interest.
This means thet the intdreat rate may Inctease or decrease fram timae tg timy, us exglained in a1d/1o0h 6,

7. #inance Chargo., Borrowsr will pay a ¥inance Charge until Borrowsr has repald evervinig. owed under the
Agreemant. Lender figures the Finance Charge at the eind of svery inonthly bilting cycts, The meathivhilling cycle runs
from and including tha firat day af & monrh to wnd including the (ast day of that month. To ligure the Finence Charge for
o manthly biling cycle, Lendwr sdgs up the Fimance Charges tor gach day in the billing tycle. To figurs the Finance
Charge for sach day, Lendet muitiphes the Daily Perlonic Rate times the Daily Balgnce ot 8orrower's Account on that dey
{far eath day in the meonthly billing cyelel.  Lender figures the Dally Periodic Rate by dividing tha Annual Percantage
Rate by 388 (or 368, in any Ieap yeur). Lender datarmines the Deily Balance by fitst taking the beginning balance of
Borrower's Account such day, adding any new Losn Advances, and subtracting any paymants of othe! credits to the
Account, and subtracting any unoaid Finance Charges and Qiher Charges. Borrowsr pays @ Finance Charge on Loan
Advances begirning with the day they ste made.

8. Tianstor of Righte (n tha Proparty, Borower morigages, grants and conveys the Propsrty to Lender subject to
the {arma of tha Martgage. This masns that, by sigring this Mortgage, Borrawaer is giving Lender those rights that are
stated in this Mortgage And aiso those rights that the law gives to lendars who have taken mortgages on land Borrower
is Qiving Langer thesw rights to orotact Lender from poawibie fosses that might rasdlt if Borrower fells to keep the
promises mads In thig Mortgaga and in the Agreamant.

8 Tarmination of the Martguge. Lender's nghts in thy Property will #nd when the Agreemant hay been terminated
ard Borrower Ras pard all amounts owed ta Leander under the Agreemant and this Mortgage. Lendar will send Borrower a
dacumaent $teting this and Berrawer can 4w 1t with the County in which the Proparty (s lonated.

92208. page 2 of 4 LT 1
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10. Promieas of Borrower -+ Borrowar represents and warrants that'
8. Borrowar awng the Proparty;
b. Borrower has the right 10 mortgage. grant, and convay the Property to Lender; and
¢.  There are no claime ar Charges cutatanding ageinst the Praparty excent any mortgages that are cufrently
shown in the oHice whare real estate records ary liled for the County whare the Praperty I8 lacated.

Borrower gives & genaral warranty al titls to Lender. Thue means that Borrower wil be fully respongible for any
logses which Lender suffers pecause somaeong ather than Borrower has seme ot the nghts in the Property that Borrowe!
ragrasants and warrants (o heve. Borrower will defend ownarship of the Proparty against any Sisims of such righta.

t1. Borrowser's Promine to Fay - The Agraement, Soriower promises to promptly pay all amounts dus on the
Agreement sxcept as explained in paragraph 18,

t2. Borrowar's Promiss 16 Pay - Charges snd Assessmant. Borrower gromiseg to pay ol present and future Ligng,
taxes, asaessments, utility bille, snd othar charges on the Property, including sny amounts on sny prior moctgage, as
thay become due.

13, Borowsr's.Promize to Suy Marwmd insurance. Borrower promiges to obtain a hazerd ingurence policy nsming
Lendar as martgagoe. and which covers ali buildings on the Property. The ingurance must pe satistactory 1o Lender and
must cover loss of Zamage causad by fire and hazards norerally covered by “extended coversge” hazard insurance
poiicies. The insurance 7ust be in the smounts and for the periods of time required by Lender. Borrawaer will notity
Landar promptiy 1f there is any loss or damage o tha Property. Lendet may file a "Proof of Loss” form with the
ingurangce company. Borrovesr directa the insurance company ¢ pay sil “procseds” to Lender. “Proceeds” are any
manty that the insurance comuany owes to the Barcower under the policy. Uniens Lender agreed :n wnting thet the
Proceeds can be used diffarentiy. the Procesds will be applied to pay the amount Barrower owea Lender,

i any Procesds are usad 10-7educe the amount which Borrower owes Lendar yndsr the Agreement, Barcawsr will
sti hava 10 make the regulsr cayments uadar the Agrsement untit the entira amount Borrgwaer owes i3 paid in full.

it Lender foraclases this Mortgage, «nvans who buys the Property 8t the toreciosure sale will hava all the rights
unde: the insurance policy.

t4. Barnower't Promise to Buy Flood Insurance. It the Land or eny pact of the Land i3 iocated in 8 cengnated
othicia! fload-hazaidous ares. Barrower promises 1oy flood Insurance in the maximum smount available or the amount
secured by trus Martgage, whichever g less. Deorirasr ggrees to dirgct that any monsy payable under the flood
insurance will e paid 1o Lender, but Barrower will atil hava to make reguisr paymants under the Agresmant until the
sniirs amount Barrower owes is pad in hull,

16. Borower's Promite to Maintain the Proparty, Boiioest promiaes that Borfower won't damage of destroy the
Proparty. Borrows? alse promises to kesp the Property in go2s repair, 11 sny improvements are made to the Property,
Borrower promisas that they won't be removad flom the Property

10. Lendar's Right to Take Aatlon to Protect the Proparty. I (Y} iderowar does not kewp Borrower's nremises and
agresments made in this Mortgage. or (21 someons iBorrower ar o one alag) baging a legal procesding that may
signit:cantly gffect Landes s rights in tha Property {such as, 1or example. a luya! praceeding in bankruptey, o to condemn
the Propaerty!, then Lendar may do and pay for whatever is fecessary to prutsct che value of the Property and Lender’s
tights in thy Property. Lander's actions unde’ this section may inciude, 1Qr axermipiy, paying any amount due under oy
prior Mortgage, appearing in court, pUy:Ng reasonabia attornays’ fees, and antarng-0r ihs Proparty to make repairs.

Borrower gromises {0 pdy Lender al amounts thal Lander pays undst this secion -t Lender pays an obligation,
Lende: will rave all of the nghts that the pareen Lender pait would have had against Borrawe:. This Morigage covers ail
thase amounts that Lender pays, glus interest, at the cate that 18 tigured as ! the murdy had bean given under the
Agregrneant, or if that rute victatas the law. then at the highaat rate that the law pliows.

it Borrawar ails to maintein insutknce on the Property as requirad in paragraph 13, Lenaceoiny surchage insurance
on the Praparty a~d charge Borrawaer far tha oost 38 pravided in this Mortgage. (f Lenge: purchages (dis insurance. 1t will
have the right to salact the agent. Lender ia not required to ghtein the loweat cost ingu ance that migride available.

17, Lender’s Rights. Any failure or delay by Lander in anforcing the <dghts that this Mortgage of \ueiaw glve it, will
not cause Lander to Qive up thase rights. Lender may exercise and enforce aay of its tighte untll ita «lghte under the
Maortgage end. Each right thar this Mortgage givaa to Landar it separate. Lander may enforce and exerciee them one sl
a time of ol at once,

13. Joim Sorrowaers. Bach person that signa this Martgage is respongibla for kaeping ol 0f the prarmisgs made by
*Borrowaer”, Lender mey choone to enfarce (s fights ageinst anyane signing the Mortgage as an individual or against el
ot them. Howavar, it somadne signad this Martgage, but did not eign the Agreement, then thet person will not be
fequired to pey any amount under the Agreemant, dut will have sighed only ta give Lendar tha rights that person hag in
the Property under the terms of thig Mortgage.

18, Notloas. Unless the faw requiras differently, o uniess Barrower tells Lander diterently, sny notice that muast be
givan to Borrowar wil) ba dolivared or maited to Barrawer at the address ghawen in section b, Notices that must ba aant
to Lander will Be g ven By mailiag them to Lender's addraas shown i section 2. Any notice will De "gven” when it ia
malled, of when it s dalivernd pccording fa thig paragraph.
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» 20. 84lling the Proparty. Borrowar 8gra83 nat 10 38!l or trangfer ali gr any part of the Praparty, or any nghts in the
i Properly, withoJut the Lander's wrtten congant Thig inciucas asg by Cortract tor Daed
21. No Defaults Undar Prior Mortgages. |* there s Alrgady ¥ miorigege agung: tha Praperty. tre Borrowes promises
- that thers will never be a default under that marigage.
4 22, No Other Mortgages. Borrowar agraes nat to moregage all or any part of the Praparty O¢ allow anyene else to
" have @ isn 01 the Property withau the Lendet's writtg® eonssnt,
‘) 23, Lendur's Remadies - Foreclosuts. |* Lendas requires Borrower to POy the entire outetanding balance undar the
1 Agretment in cne paymaent (calied "sccwleration™) and Borrower faily 1o make the paymaent when dus, then Lender may
;. forecloss this martgage as provided Belaw. Hawever, bafore accelarating, Lender will gand Borrower 8 written rotice by
] cortified mait whieh states:

1) 3. The promise that Borrawer tailed to kesp o L8 fapresgntation or warranty that Borrower breached;

b. Tha act on Borrower must take to correct that failure;

€. The date, atieest 30 days away, by which tha failure must be corracted;

d. That if Borrowaer doean’t cotract the failure or the raprasantation or warranty that Borrower braached, Lender will
acceierate, and i Barrowar doesn’t pay, Lends’ ar another person may buy the Property at ¢ foreclosure sals;

8. That llinals law allows Borrowar 1o reinstats the Mortgage atter acceleration: and

I. That Batrowe: may bring auit in Gourt to argue that all romises ware kept and to prasent any other detanses
Borrower has 10 accet ation.

Lender nead no. ez the notice 1 the promise Borrowaer failad to keap $ansisty of Bortower's sale o7 tranater of ait
Or & part of the Prepeniy.orany fights in the Property without Lender's written congent. |t Borrower coss not cerract the
failure by the data sta’ed .o the notice, Lender may acceleruts. (f Lender accelerates. Lender may forectosa thip
Mortgage according to the (inals Statutes. Borrgwar gives Landet 4 power to sall the Proparty at # public suction.
Borrowar 4130 ngrass 10 pay Lencar's attorneys' tees tor the torsdiosure in the maximum amount allowed by lgw.
hander will apply the proceeds ¢f tne foreniasure sale to the amaunt Bortower owas under this Mortgage, and to the
costs of the foreclosure ana Leacs s sttorrey s’ feey.

2d. Obligations After Astigament. %ny person who takes over Borrowar's right or obligations undar this Mortgage
with Lender's consent wlill hava Borrowser s richts and will be obligated to keep ali of the promises Borrower magde in thig
Mortgage. |t another parson takes aqver B(rrower's righta ar obligations under this Mortgage, Berrower wili not be
reloaged. Any cerson or orgenizetion wha tanes over Lender's rights or obligations under thig Martgage will have all of
Lender’s rights end must keap all of Lendar’s obligzcing under this Mortgage.

25. Waiver of Homastead. Under the homesissu uxemption law, Borrower's homestead is usually frag from the
claims of craditora. Borrowar gives up the homesteay xemption ngnt far alt cisims arising out of this Mortgsge. This
includas Borrowar's rignt to demand that praperty other thun Byrower's homaatwad that has been mortgaged to Lender
be foraciosad, befora the hamsstead is foreciosed.

28. Condemnation. If all or part of the Property is condaraned. Borrower directs the party condemning the Property
10 pay 41 of the maney to Lender. Lender will apply the morey. o pay the amount Barrower owas Lendsr, unisss
Londer agrees in wining that the proceeds can be usad differentiy. [0 Lander uses the money 10 reduce the amount
Borrower owac under the Agreemant, Borrowser will still have o inukr regulsr monthly payments until eveything
Borrower owes ia paid.

27. Porugraph Maadings. Tha headings of the paragraphs are tor convenionca only, and are not a part of this
Martgage. :

This ingtrumant was drattad by: TCF BANK ILLINOIS {yb, 801 Marquette Avenye, Mirdaracly, Minnesats 88407
¥32%6 page 4 of 4 895
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