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JVS FINANCIAL GROUP, INC.

2600 [ntarmatianale Parkway
Woodridga, IL 60617

Prepured By:
JEAN BYRNE
JVS FINANCIAL GROUP
2600 INTERNATIONALE PARKWAY
WOODRIDGE, IL 60617

g L {Space Above This Line For Recording Data)

LOANNO 2750 (70 7 MORTGAGE

THIS MORTGAGE {*Secunty fnstrument™) s geven oo NOVEMBER 17, 1997 . The mortgagor
is  PHILLIP W, CROZGEY, MARRIED TO LUCIE M, CROSBY **

whose nddress is 6801 W, IE2ND PLACE
TINLEY PARK, 1. 60477 ("Borrmer™).
This Secunty Instrument is given to - 2N FINANCIAL GROUP

which s erganized and easting under the e sot THE STATE OF Hlinois , aned whose
address i 2500 INTERNATIONALE PARKWAY

WOODRIDGE, 1L 60517 ("Lender”).
Borrower owes Lender the principal sum ol

ONE HUNDRED FORTY-EIGHT THOUSAND AN 500

Dollues (U8 § 148,000.00 ) Vhis debt i oeviderced by Borrawer's note duted the same date us

this Secunty Instrument ("Note*), which provides for montby payments, with the tall debt, af not pand
earhier, due und payable on DECEMBER 1, 2027 This Securty Instrunent seeures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with irdrast, and all renvwals, exiensions and
modtheations of the Nuote (by the payiment of all other sums, with ineacst, advansed under paragraph 7 10
protect the security of this Security Instrumest; und (¢} the performuned—st Barrower's covenints and
agreeinents under this Security Instrument and the Note, For this purpese, Bosrower does hereby
mortgage.  grant and  convey  to the  Lemler,  the  following  descrded opeoperly ovated in
COON County, Hinow
LOT 75 IN PANQUINELLD'S WILLOWLANE SUBDIVISION BEING A SUBDIVEAON

OF THE EAST 1000 FEET OF THE SOUTIL 112 OF THE SOUTH EAST 14 OF

SECTION M, TOWNSHIP 36 NORTH, RANGE {3 EAST OF THE THIRD PRINCEPAL,

MERIDIAN, IN COOK COUNTY, ILLINOIS,

THIS IS NOT HOMESTEAD PROPERTY FOR LUCHE AL CROSRY

TAN D #: 2831 410-024-0000
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‘ which hus the uddress ol 0501 W, TND PLACE TINLEY PARK
% 1811901 1Ciyl
Minvis 60477 ("Property Address™);

' 1w Cotal
N TOGETHER WITH wll the improvements now or hereafter ereected on the property, and all esements,
N appactenances, and lxures now or herentter a pat ob the property. AH replacements and adhdivons shadl also
o be covered by this Secunty Instrunment. All ot the toregomyg is reterred to m this Seeurity Instrument ay the

"Property”,

BORROWER COVENANTS that Borrower s lawtully seized of the estiate hereby conveyed und has the
rght to modtenge, prant and convey the Property and that the Property is unencumbered, except for
encuimbriunces ot record. Horrower warrants and will defend generally the title 1o the Property agamst ull
clamis angd demumds, subject to uny encumbrances ol record.

THECSECURITY  INSTRUMENT combines umdorm covenmants for nattonal use and - nos-umitorm
covenants »ath_ hmited varstions by junsiiction to constitate o umitorm security anstrument covering real
property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as tollows:

Lo Payment of Fincipal and Interest: Prepayment und Late Churges. Borrower shidl promptly pay
when due the principic o2 and interest on the debt evidenced by the Note and any prepayient and fate clirges
due under the Note

2. Funds tor Tuxes anZ-dasurance,  Subject to applicable law or to a wrilten wiiver by Lender,
Borrawer shall pay to Lendercd e day monthty pnyments are due under the Note, until the Note s paid in
Will, a sum ("Funds®) for: (ar yesry fuxes and assessinents wiich may attain priority over this Security
[nstrument as a liew on the Propertz: () yearly leisehold payments or ground rents on the Property, it uny;
() yearly huzard or property insuranes preonunss; (d) yearly Hood msuranee premiums, F unys (e} yearly
mortage insur e premiums, Fany; Wl (8 any sums payable by Borrower to Lender, inaccordance with
the provisiens ot purigraph 8, tn heu of thepaanent of mortgage instirance prematns,  These ttems wre called
“Escrow Items®”. Lender may, ut any time, collectand hold Funds in an amount not {0 exceed the maximum
wmount o Jemder tor a tederally eeluted mortgagy loan may require for Borrower's escrow uecount under the
tederdd Real Estate Settlement Proceduses Act of 9975 s amended from tme to tme, 12 U.S.C 82601 g
gal. C'RESPA™, unless another buw that applies to tise/einds sets o lesser amount. [F so, Lender may, at any
time, collect and huld Funds in an amount not to exceed 2 desser wmount. Lender may estimute the amount
of Funds due on the basis of current dati and reasonable estamdes ol expenditures ol Tuture Escrow ttems or
otherwise in accondance with applivable law,

The Funds shall be held in an institution whose deposits wie tnsezed by o federal agency, instrumentality,
or entity Onchuding Lender, it Lender 1s such an institution) oo acy Foderal Home Loan Bank.  Lender shall
apply the Funds to pay the Escrow ftems, Lender may not charge Barmower for holding ane applying the
Funds, annually analyzing the escrow account. or veritying the Escrow items, unless Lender puys Borrower
mtercst on the Funds and apphcable Lisw pernnts: Lender to make such@a 2naree. However, Lender niay
resuire Borcower to pay 4 one-time charge for an independent read estate tax reposting servive ted by Lender
- vennechion with this foan, unless appheable Taw provides otherwise, Unless ‘an agreement is made or
applivible law requires interest to be pid, Lender shall not be reguired o pay Porrower any interest or
eurnings on the Funds, Borrower and Lender may agree in wrting, however, that inesresshall e pid on the
Funds, Lender shall give to Borrower, without charge, an snnual sceounting of the Fuads, showing credits
and debits ta the Funds and the purpose tor which eiach debnt to the Funds was mude. The Suids are pledged
ax addibonal securaty toe all sume secured by this Secunty Instrinment.

It the Funds held by Lender exceed the amounts permitted to be held by apphicable Taw_fender shall
nevount o Borrower for the excess Funds in accordance with the requirements of applicable law, 11 the
umount of the Funds held by Lender at any time is not sutticient to pay the Escrow [tems when due, Lender
muy so notity Boroower in wnting, ond, in sich case Borrower shall pay to Lender the amount necessary to
make up the deficieacy. Borrower shall make up the deticiency i no more than twelve monthly payments, at
Lender's sole shseretion.

Upon payment 1o full o all swins secured by ths Sceunty Instrument, Leader shall prompaly retund to
Borrower any Funds held by Lender. IE under puragraph 20, Lender shall acquire or sell the Property,
Lender, prior to the aeguisition or sale of the Property, shall apply any Funds held by Lender at the time of
aeyuisitton or sile as u credit against the sams secured by this Security Insteunient,

3. Application of Puyments,  Unless applicable law provides otherwise, all payments reveived by Lender
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. under purngraphs 1 and 2 shall be apphed: tirst, 10 any prepayment charges due ander the Noted second, to
- amounts payable ander paragruph 20 third, (0 imtetest dues touetl, o princpal dues wd Tist, 1o any nte
’ churzes due wnder the Note,

4. Chargess Fiens, Borrower shall pay all texes, assessments, carges, Bines and imposiyons attobutable
te the Property which may attion prionity ever tus Securty Insteament, wnd leasehold payments or gpround

', tents, it uny. Borrower shul pay these oblgations i the mapner provided an paragraph 2, or it not pad in
{ thint manner, Borrower shidl pay them on e directty to the petson owed puyment. Borrower shitl promptly
} furmish to Lender ol botices of aimvunts to be pad ander this paragraph. I8 Borrower mukes “hese pavinents

directly, Borrowers shall promptty furmish o Lender receipts evidencimy the payments,

Boreower shall promptly hschurge any Dien which has prioety aver this: Secunty Inerument unless
Borrower: () agrees (o wribing o the paviment of the obligation secured by the hen moa miner aceeptuhie to
Lender; (b contesis in goud tath the lien by, or defends agamst enforcement of the hen an, leyal provesdings
which in e Lender's opmion operuate to prevent the entorcement of the leas or (o) wecures trom the bolder of
the lien ‘anayeeement satistactory to Lender subordinating the lien to this Securety lostrument. |1F Lensber
deternunes Znatany part of the Propenty s subject tooa lien which may sttan pnority over this: Secunty
instrament, Lendes may give Borrower a notice identitying the lien. Horrower shall satisty the ien or take
one ot more of K rchons sel torth above withan 10 dayvs of the piving at notice,

£ Hasrd or eoipeety Isaennce, Borrower shadl keep the pnprovements now exasting or hereildter
erected on the Praperty” inared ngionst loss by tire, hazands included swithin the tenm “extended vovengie” s
any other hazneds, meluding Sosds or Hombing, Sor which Lender requires insurance, This insuranee shull be
mantwged i the wmouiats el tor the periods that Lender requires, ‘The insurnee carper providhng the
snstitance shall be Chosen by Torioser subject o Lendee s uppeoval which shall not e wnrcasonably withhehd,
It Borrawer tls W muntan coverage descrbed above, Lender may, ot Leader's option, oblam coverage 1o
protect Lender's rythts i the Propery i accordance with parsgraph 7.

AR insuran e policies und renewids sl booeceptable to Lender and shall melude o standind mortgage
cluuse. Lender shall have the night wbOld the policies and renewals. 1 Lender requires, Horrower shadl
prompily pive to Lender all revephs of paed seemmms sind renewal nutices,  In the event of foss, Borrower
shall give prompt aotice to the insurance v e and Lender. Lender msy muke proot of Tossat not made
promptly by Horrowet,

Unless {.vmlvr and Borrower otherwise agree s wetimg, insdranee proceeds shall be apphied to restoration
or repure of the Property danaged, if the testoration o i economvally feasible and fender’s secunty s
not fexsened. 11 the restoration or repaur 15 aot economicidly, teastble or Lender's secunty woubld be lessened,
the insirance proceeds shall be applicd to the sums secured by this Secunty Tnstanment, swhether oe siot then
due, with uny excess pund to Horrower. [t Borrower abandeas/the Propesty, or does nol answer within 30
duys 4 notes from Lender that the insurance currier his otfersd 20 settle s cham, then Lender iy vollect the
msurunce proceeds,  Lender may use the proceeds to repase or restose e Property or fo pay sums secured by
this Security lastrument, whether or not then due. The 30-day peoedavt!begin when the notice i ven.

Unless Lender o Botrower otherwise agree i wating, aey apphicaion of provecds to paneipad shatl ot
exiend or postpone the due dute of the monthly payments retesed too sigraphs 1and 2 or change the
amount o the puyments.  [Funder paragraph 21 the Propenty s aegaired by ender, Borrower's rght o any
insurince policies wnd proceeds resulting trom dumage to the Property prior to @ acquisition: shall pass to
Lender to the extent of the sums secured by this Securety Tastronent inediately poog e the sy nsibion,

6. Occupancy, Preservation, Muintenance and Protection of the Propiety: Berrowee's Loan
Applicution; Lenscholds,  Bosrower shall oceupy, establish, and use the Property s Borsowee's prneipal
residenve Withny siaty duys after the execution ot this Secunty Instrument and shall copdpie 1o oceupy the
Property us Borrower's principal residence tor at Jewst one year abter the dite oF occupiney, niless Lender
otherwise agrees i wnnng, which consent shall ot e unreasonably withheld, o unless extenvating
circumstanees exist which are beyond Horrower's control, Borrower shall not destroy, diumige or impair the
Property, allow the Property to detenvrate, or commit waste on the Property. Borrower sl beon detault it
any forfeture wetion or proceeding, whether civil or cniminal, o begun that in Lender’s pood futh judgment
could result in tordetture of the Property or otherwise mateally smpair the len created by thes Secunty
Instrument or Lender's securty iterest. Horrower tay core such a delault amd reinstate, o provided m
parugraph 18, by causing the action or proveeding 1o be deassed with woruling tat, i Lenden's good faith
deternunation, precludes Torfeiture of the Borrow :o's interest an the Property or other material enpmrment of
the lien crented by this Secunty Instrament or Lender’s security interest. Borrawer shadl also be i detiult ol
Borrower, during the loan upplication process, gave materidly false or imgccurate inforimstion or statetents to
Lender (or taled to provade Lender with any miateral information) m connection with the Juan evidenced hy
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the Note, nctuding, but not limitedd to, tepresentations concermng Borrower's ocenpaney ot the Property us n
principal resudence. 1t this Security Instrument s on w beasehold, Borrower shall compiy with all the
provisions of the tease. B Borrower acquires Tee title to the Property, the leaschold und the fee ttle shall not
'f merye unless Lender agrees to the merger inowoting.
. 7. Protection of Lender's Rights in the Property. If Borrower tals o perform the covenants and
L. wgreements contaied 1 this Securtty Instrument, or there is a degal proveeding that may sigrativantly attect
; Lender's rights 1n the Property (such as o proceeding i bankouptey, probate, for condemnation or forteturne
: ot o eptorce laws or regulidions), then Lender may do and pay tor whatever is pecessary to protect the value

ol the Property and Lender's rights i the Froperty. Leader's actions snuy include paying any sums secured by
a lien which has prionty over this Security Instrintient, appearing in court, puying reusonable attormevs’ tees
andd entering on the Property to nuke repairs, Although Lender muy tuke action under this paragraph 7,
Lender does not have to do s,

Any graounts disbursed by Lender under this paragraph 7 shall become wdditonal debt ab Bagrowes sevured
by thie Sevarity Tnstrumient. Unless Borrower and Lender agree to other teems of puyment, these amounts
shall bear intierest trom the dute of dishuesenwnt at the Note rate and shall be payuble, with siterest, upon
notice trom Lezder to Borrower reyuesting puynwnl.

K. Mortguge Fauranee. 1F Lender regtired mortgage insurance as a condition of making the loan secured
by this Sceunty insistment, Borrower shall pay the presusms reguinad to mamtam the mortpage nsurce in
ettect. 11, tor sy rescons the mortgage nsurnee coverage reguired by Lemder Lipses or ceases 1 be mettect,
Borrower shall pay the /proemums regquired 40 obton ¢oversge substanbally equivalent o the mortgage
msirunce previously s ettecl at uocost substuntially eguivalent te the vost to Bortower of the morgage
insurance previous'y in efler om oun altermate mortgape wisurer approved By Lender. 1 substantilly
equivalent mortgage insuranee <ovenge is not available, Borrower shall pay to Lemder ench month o sum
eyual to onedwelttiy of the yearly moriguge insarance preoum besng pasd by Borsower when he insurance
coverage lapsed or seased to be in et Lender will aceept, use and retun these payments as n Joss reserve
wn liew of mortyaye insurance,  Loss resecve puyments may no longer be gequired, ot the option of Lender, 1
mortgage Msurttee coverage (n the amoue? sl tere the peeod that Lender regquiresy provided by an msurer
approved by Lender agan hecomes avanluble and is obtumed. Borrower shall pay the preniums required (o
mainbin mottgaee dsdrnee 10 ekfecl, or o plovide a loss reserve, untl the requirement for moerigige
insurnnce ends ik accordance with any wntten wpteement between Horrower and Cender or upphivable law,

9. Inspection. Lender or ity agent may make rawonable entries upon and inspections of the Property.
Lender shall give Borrawer nutics at the time of of pror o an imspechion specitving seasomible cause for the
inspechion.

1 Condemmation,  The procesds of any awand or v for dumoges, direet or consequential. m
conneclion with any condemnution ar cther taking of way part ot the Froperiy, oF tor conveymee m liew ol
condemnation. are hereby assigaed and shull be pad 1o Lender.

n the event of w total aking of the Property, the proceeds shil LiwZupplivd (o the sums secured by this
Security tnstrument, whaether or not then due, with uny excess paid o dorrower. dn the event ot a partid
tuking of the Propzrty i which the fir market vildue of the Property immigbaety betore the takimg s equal to
ar geeater thup the amount of the siems secured by this Secursty Instnonmess smeaediately belore the tiking,
unless Borrower and Lender otherwise apree o woting, the suns secnsed by s Ssounty Tnstrament shall be
rediced by the amount of the proceeds multphied by the tollowing traction: () See tetal oot of the suts
secured immedistely belore the luking, divided by (h) e e market value of the Prooerty immedintely before
the taking.  Any balance shall be pund to Horrower. o thee event of o partind kg o1 ibs Paoperty in which
the Fny nuerket value of the Property immediately betore the taking s leas than the amountOfaie sums secuged
iunedintety betice the takimg, unbess Borrower amd Lender otherwise ngree m weating or unlis aonlicable luw
otherwise pravides, he proceeds shall be applied to the sums seured s this Secusity strument whether or
notb the sums are then due.

It the Property i abandoned by Borrower, or a1, abter notice by Lender ta Borrower that the condemnor
effers to moke wn award or setthe a chnm tor dunages, Borrower Bals tagespontd o Lemder wirlin 30 duys
alter the dute the notee s given, Lender s asthorized 1o collect and apply the proceeds, at its option, enther 1o
restotation ot epwr of the Property o1 1o the sums secured by this Secunty tnstzument, whether or not then
thue,

Unless Letuder and Borrower otherswase agree inoweiting, any ipplication ot proceeds to principil sl oot
extemd or postpoag e due date ot e monthly payments rederred o pategraphs | oand 2 o change the
wmuunt ot such payments,

H. Borrswer Nout Releused; Forbearance By Lender Nota Waiver, Extension of the tme for puy men
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o or maditicution of amortization of the sums secured by this Secunty Instrumemt granted by Lender to any

- successar i interest of Borrower shall not operute to release the hatihity of the original Borrower or
. Burrower's saevessors inoamterest,  Lender shall not be reguired to commence proceedings against any
: successor inonterest or refuse o extend tme lor payvment or otherwise modds amortizabon of the sums
. secured by this Secunity Instrument by reason ol uny denand made by the onginal Borrower o Borrower's
b SUeCessors 1 anterest,  Any fothearance by Lender in exercising uny right or remedy shall not be o waiiver of
!'ivj‘ ar preclude the exercise ot any night or remedy,

X 12, Successors and Assigns Bound: Ivint and Severu) Linhility: Co-signers,  The covenants and

apreements of this Secursty instroment shall bend and benetit the successors and assigns of Lender and
Burrower, subject to the provisions of parsgraph 17, Borrowee's covenunts wnd agreements sball be jomt and
severul.  Any Rorrower who vo-signs this Security Instrument but does not exeeute the Note: (a) 1s co-signing
this Seeurity laste inent only 0 morgage, grant and convey that Borrower’s interest in the Preperty wnder the
terms of 1 Secunity Instrument; (b) s not persopally obligated to pay the sums secured by this Secunty
Instrumentiand (0) agrees that Lender and any other Borrower may agree o extend, modity, lorbear or make
any decommaditiens with repused o the tepms of this Secunty Insteument or the Note without that Borrower's
consent.

13 Loun Powcses, 1t the loun secured by this Secunty Instruinent s subject to o faw which sets
maximum lour churzes, and that luw is finally interpreted so that the interest or other Toan charges collected or
to be cotlected in coneéctron with the loun exceed the pernutted limits, then: (u) any such loan charge shall b
reduced by the amount’ nicessury 0 reduce the charge to the permited limit and () any sums already
cotlected from Borrowet which exceeded perimtted baits will be refunded to Borrower, Lemder may choose
to make this refund by pedicemgahe principal owed under the Note or by making a dircet payment o
Borrower. I a refund reduces jirgnenal, the reduction will be treated as a partial prepaymeat sathout any
prepayment charge under the Note.

4. Nutives. Aay notice to Borrewrcprovided torin this Seeunty Instrument shull be given by delivering
1t or by mabing it by 1iest class mand uniezsapphicable Taw requires use of another method. The notice shall be
dirgeted to the Property Address or any otier pddeess Borrower designates by notice to Lender. Any notree to
Lemder shall ke gven by Hest cluss mail o) Lender's addeexs stated herein or any other uddress Lender
designates by potice o Borrower, Any notice profided for in this Secunty Instrument shall be deemed ty have
heen yiven to Borrower or Lender when given as peavichad in this passgraph,

15, Governing Lavw; Severubility, This Secunty Fistrunent shall be gaverned by federal taw and the
ol the junsdiction in which the Property s tocated, In @eZevent that wuny provision or clause of this Secunity
[nstrument ur the Note conflicts with appheable law, suca cazthict shall not wttect other provisions of this
Security Instrument or the Note which can be given etfect witnoat the conflicting provision. Ta this end the
provisions of this Sseueity Instrument and the Note are declared 0 be severable,

16. Boreower's Copy. Borrower shall be given one contormed ¢py ob the Note and of this Seeunty
instrument.

17. Transfer of the Property ue o Beswlicinl Interest in Borrower, 0 all e any part of the Property or
any anterest o s sobd or transterred (or ot g beneticil mlerest i Bedrover s sold o trunsfersed and
Borrower 1y not a natursl person} without Lender's pror wrtiten consent, Leader may, at its oplien, reuire
mimedrate payiient in full of wll sunes secured by this Security Instrument, Hoveever, this aption shall not be
exercised by Lender it exeroese 1s prolibited by fedeeal Taw s of the date of this Secvety-Instrument.

1 Lender excreises this option, Lender shall @ive Borcower notice of aceeleration. UThe natice shall provide
it period of not less than 30 cduys teomy the dite the notwee s delivered or munled within vinsdn-Borrower mst
puy all sums secured by thes Secunty Instrument. 18 Borrower hails to pay these sums prios’te the expiration
of this period, Lender may invoke any remedies pernutted by this Security Instrusnent without further nofies
or demund on Borrower.

14. Borrower's Right to Reinstate, 1t Borrower meets certain conditions, Borrower shull ive the nght
to have entorcenient of this Security Instrument discontinued at any tme prior to the eardier ot Ga) § duys (or
sich other pepiod as applivable lew may speaity for reimstitement) betore sale of the Property pursiant to any
power of sule contamned i this Security [nstrument: or (B enlry of 4 udgment enforaing this Secunity
Instrument. Those conditions are thiat Borrower: () pays Lender all sums which then would se due under
this Securtty Instrunient and the Note as o po weeelerntton had ocvurred; ih)y cures any defuult of any other
covenants ot agreements; (¢} pays all expenses incureed 10 enforcing this Security Instrunsent, weluding, but
Aol limited 1o, reasonable attorneys’ tees; and (J) tukes such setion us Lender may reasonably reguirg to assure
that the tien of this Security Insteument, Lender's rights m the Propeny and Borrower's obligation to pay the
sums secured by this Secunty lnstrument shall continue aschanged. Upon remstatement by Borrower, thas
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Security Instrument and the obligations secured hereby shatl teminn fully eHective sl no accelembion had
occtired. However, this nght to reinstute shatl not apply m the cuse o aeeeletaiion ander paragraph 17,

19, Sale of Note: Chunge of Lonn Seevicer, The Note ora partial intersst i the Note (logether with this
Security Instrument) mauy be sold one or more tmes without praot notice to Borrowe. A side may resultain o
change in the entity (known us the “Loan Servicer”) that collects monthly payments due under the Nole and
this Security lnstrumsent.  There wlso may be one or more chunges of the Loan Serviver unrelated tow kale of
the Note, H there v u change of the Loan Servicer. Borrower will be given written notice ol the change in
accordance with parsgraph 14 above amd applicable law. The nobee will state the name amd address ob the
new Loun Servicer and the addeess to which payments should be made, The notice WAl also contin any other
tormuation regquared by applicable taw,

20. Huzurdius Substunces,  Borrower shall not cause or perimit the prosence, use, disposal, storuge, on
release of any Hazardous Substances on or in the Property. Borrower shall not do nor sllow anyone else to
do, wavining sttecting the Property that i in violation of any Environmentsl Lew. The preceding two
sentenves skl not apply to the presence, wse, of storagy on the Property of smaldl quantities of Hazardous
Substasces itz g eterally recognized to be sppropriate b normal residential uses and o minntenance of the
Property,

Borrowor shall nramotly give Lender witten nohice of uny investigation, clam, demand, lawsuit or other
avtion by uny govertmeatsl or regulitory agency of private party mvolving the Property and any Hazuedous
Substance or Emviconmertai Law of which Borrower has netual knowledge. [ Borrower leurns, or is notitied
by any governmentnl or regulitosy wuthonty, that any removsl or other remediabon of any Hazardous
Substunce atfecting the Property is necessary, Boreower shall promptly take ll necessary remedial achions in
seeordunce with Environmental L.

As used in this parugraph 20, "Hizird s Substances” are those substances defined ax toxic or hnzardous
substunces by Environmental Law and the Tllowing substances: gasoline, Kerosene, other lummuble or toae
petraleum products, toxie pesticides and Sasbicides, volatile solvents, materials contaning ashestos o
formaldehyie, and radioactive matenials, As used e thes paragraph 20, "Environmental Law™ means fedetal
Laws and laws of the jurisdiction wheee the Property s Jocated that relate to health, satety or envirconnental
protection.

NON-UNIFORM COVENANTS. Borrower and Leaderturther covenant snd ugree as tollows:

21, Accelerution; Remedies. Lender shall give noticz 25 Borrower prior to aceelerution following
Borrower's breach of any covenant or agreement in is-Security  Instrument (hut oot prior to
wccelerution under paragruph 17 unless upplicable low provides sineewise). The notice shall specity: (w)
the defuutt: (h) the action required to cure the defilt; {c) 0 dutesootdess than 30 days from the date the
notice is given ¢ Borrower, hy which the defuult must be cured; aing () that Failure to cure the detuult
on or hefore the date specitied in the notive may result in acceleration ol the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall
further inform Borrower of the right (0 reinstate after acceleration and e right to assert in the
foreclosure proveeding the nonexistence o w defuult or any other defense of Buerawer Ju acceleration and
fureclosure. [ the defuudt is oot cured on or befure the dute specitied in the notice, Leader at its option
may require inumedinte puyoent in full of all sums secured by this Security Instrumeat sithout further
demand and may foreclose this Security lustrainent by judicin) proceeding.  Lender shult beentitled to
cotlect ull expenses incurred in pursuing the remedies provided in this paragruph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunity Instrument. Lender shall release this
Secunty [nstrument without clurge to Boreower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all rnight of homestead exemption in the Property.
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Riders to this Security lnstrumend, 1 one or more nders e executed by Borrower and recorded
together with this Secunty Instrument, the covenanis and aereements ob cach such sider shall be apeorporated
inte und shutl wmend wnd supplement the covenants and agreements ob this Secusty [nstrament as it the
rider(s) woero & part of this Secunty Instrunent, | Check applicable box(es)]

] Adjeatable Rute Rider Condominiem Rider |4 Funuly Ruder
Cadveted Pavmeht Rider Plangted Unit Development Rider Hiweekly Pavioent Rider
Hallosa Paler Rate fmprovement Rider Secomd Homwe Rider

Other{s; Lipaty|

BY SIGNING RELOW, Borrower aocepts amd iy rees to the terms and covenunts contmned an this Secunsty
Enstriment und in uny gudves)y executed by Borrower ahd recorded with it

PQLX (_J C,...Jvﬂ/— (Senl)

i, II’ . CROSBY Hotowe

Wilnesses:

(Senl}

Norowe

(Seal}

Rorrowm

(Sead)

Dorrowm

[Space Dsluw This Line Fov Acknowledgmant,

b
STATE OF ILLINOIN, </ County ss;

Lo o oo Cit Notiy Public in and B county and stile,
do ceetily thw PUHILLIP “ CROSBY, MARRIED TO LUCIE M. CROSHY #*

personally known  me to be the sume person(s) whose name(sy 18 subseribed 0 the toregomy
instrument, appenred betore me this diuy in person, and acknowledged tha HE sipned il delivered
the suid instrument as tree and voluntiey act, tor the uses anid purposes theremn set Inr!h

Given under my hand wid oftivial seal, s I7TH  day of - NOYEMBER, 1997 //
' /
v
(]

e o
My Conmimission e?vlru'l. U HC!A‘. S’M Vi /

Rog Lyl - .
enne M O COnno’. Notaty Hublic
€. State of g
.. 'w.“’""\ry., P 12/98
. va

N”"‘W F’ub
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Prepared By: WHEN RECORDED MALIL TO

JVS FINANCIAL GROUP .2\'5 FINANCIAL GROUP, INU,
L Il A A Tl EARe B L B 2500 Internndionale Parkway

2500 INTERNATIONALE PARKWAY Wondridge, 11, 60517 '

WOODRIDGE, 11, 60517

TAXPAPLCEL 1D#: 28-11-410-024-0000 LOAN NQ, 20740

—mem== B w Above Thia Line For Hecording Datel

ADJUSTABLE RATE RIDER
(LIBEE 6 Month ludex (As i’uhlislwtlll fa The Wall Street Journal) - Rate Caps)
(Hhinois)

THIS ADIUSTABVE RATE RIDER wmade this— 17TH gay of NOVEMBER, 1997 .
and i ncorperated v andeshall be deemed to anwend and sapplement the Mortgage, Deed of Trust or
Secunt Deed tihe "Secunte Zosirument”) of the same dite given by the undersigned (the "Horrower™) (o
secure Barrower's Adiustabic Rate Mot tthe "Note*) 1o

JYS FINANCIAL GROUP

{the "Lender) of the suie Jate and coveling Pie property deseribed in the Secunty Instrument and lovited it
6501 W, IRNDYVLACK
TINLEY PARK, 1L oba??
IFane s Addeens)

THE NOTE CONTAINS PROVISIONS ALLJWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, 7ME NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCEe AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants sodh agreenints e i the Securdy
Instoment, Borrower and Lender turther covenant and agree as toliows:
A, INTERENT RATE AND MONTHLY PAYMENT CHANGES

The Nate provides tor an iitial interest e ot K990 9. The Natd provides tor chunges i the
interest rate wnd the monthly payments, as lollows:
4o INTERENT RATE AND MONTHLY PAYMENT CHANGES

(7)) Chunge Dates

The imerest eate b will pay muy chaage on the st day ot JUNE 1, 1998 o nnd on that
duy every 8th month thereatter. Each dite on which my nterest rate could change is cabivda "Chunge
Dute”,

(1) The Indas

Beginning with the first Chaage Date, my interest e will be based onan Indexs The "lindex” i the
averge of miethank otterad ey tor & month U8 doflar-denomnated deposits i the London murket
("LIBOR"Y, us published in The Wall Street Jowrmal, The most reeent Index: Byure aviluble as ob the first
business duy ot thy month immeshintely preceding the month i which the Chinge Oiute oceurs 1w cabled the
*Cuerent [ndex”,

[ the fndex 1+ ne longer avadable, the Note Holder wit) choose anew indes that is bised upon comparahie
mtormation. The Note Holder will give nre notice of this choice,

ADJUSTABLE RA™E RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED (M THE WALL STREET JOURNAL)
Form 3138 8/94
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(C) Cudewduwtion of Chinnges

Belore euch Change Date, the Note Holder wall caleutste my new ilerest rate by adding
FIVE AND TWO FEFTHS
percentage point(s) ¢ S0 %y tathe Current Index. The Note Holder will hen round the result of this
adiition to the nearest one-vighth of one percentage point (0.123% ). Subject to the limits stuted 10 Sechon
401> bedow, this rounded amount will be imy nes interest rite untl the next Change Date,

The Note Holder will then determune the moroutt of the monthly payiment that would be sutficient o repay
the unpmd principal that 1 am expected to owe at the Change Date in tull on the Matarity Date at my new
interest rate in substantially equal payments, The result of this caleodation will be the new amount ot my
manthly payment.

(D) Limits on Interest Rute Chianges

The intreest rate Lam required to pay at the fiest Change Date will not be grewter than 9.9% 4 or
less thur B99% %, Thereafler, my interest rate will never be increused or decresed on uny single
Chunhge Datd bremore than ONE
percentage points £ LOOO 6y prom the rate vt interest 1 have been paving lor the preceding 6
months. My inieragte will never be greater than 1499 ¢, Nor Juss thun 8.9%0

(E) Eftective Dute o Changes

My new irterest rate’ will hecome ettective on vach Change Date, 1 will piy the amonnt of my new
monthly payment beginmrz-on the hest monthly payment date atter the Change Date until the amount of my
monthly paymoent changes agavs,

{F) Nutice ot Changes

The Note Holder will deliver o 2aimd to me a notiee of any changes in my interest rate and the amount ot

my monthly payment betore the effe tive date of any change. The notice will include information required by
law to be piven me and abso the title wid delephone number of « person who will wnswer any question | may
have regarding the nutice,

B. TRANSFER OF THE PROPERTY OR ~8ENEFICIAL INTEREST IN BORROWER

Umiterm Coverant 17 of the Security Instrument s sended (o read as follows:

Trunster of the Property or a Beneficial Imtérest in Borvower, [t all or any part ot the Properly or any
mnterest 11 10y sold or transterred (o i w beneliond st w Borrower 18 sold o transferred and Borrower is
not 4 natural person) without Lender's prior wrilten voisent, Lender may, at its aphion, require immedinte
paynent in full ot ubl sums secured by this Securtty instraricst. However, this aption shall not be exercised
by Lender if exercise is prohibited by tederal law as of the e ol this Secunty Instrument. Lender also shalt
fot exercise this opton 1: () Borrower vanses o be subnitted te Lendve mtormution requited by Lender to
evaluite the intenned trinstorve ws b i new loan were beme made o tie transferees and (b Lender reasonably
determines thut Lender's security wil not be ipatred by the Toan dssumption and that the risk of i breach ot
any covenant or agreemient in this Security fnstrument is aeceplable to Lopzher,

To the extent permitted by upplicable low, Lender may charge o reasotialde fee s acondition e Lender’s
consent to the loan assumption.  Lender may also require the transtetee o s an gasimption agreemuent thit
is acceptuble to Lender and that obligutes the transferoe to keep all the promiies sad agreements made in the
Note und i this Security Instrument. orrower will continty to be obligated under the Note and this Secunity
Instrument unluess Lender releases Borrower in wnting,

If Lender exervises the option ta reguire mniediate payment i tll, Lender shalleie Borrower notice of

seceieration. The notice shull provide o periodd of not fess than 10 days frony the date thediotice s detivered or
i hedd within which Borrower must pay sl sums secured by thes Secarity Tnstrument. 1 Bozgosver tuils o pay
these sums prioy to the experation of this perind, Lender may nvoke any remedies pernittea byatis Secunty
Inxtrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contned - this
Addpstahle Ru}n Rucler.

H"“'iQ"\ LJ . C —con A . {(Seul) {Seah)

PHILLIP W. CROSBY T borome ottoma
{Seuh) (Sealy
-Hotrower Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PURLISHED IN THE WALL STREET JOURNALI
Form 3128 694
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