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. " { . o o Bt this instrument, :
1. ASSIGNMENT. T ggr?si é)rgi or?% \ g}orﬁ H\tl denceE by t%ﬁhomismry note or credit agreement described

abova {the "Note”), Grantor absolutely assigns to Lender all of Grantor's inteiex in the leases and tenancy agreements
(the "Leases’) now or hereafter executed which relate to the reat property describ<c !n Schedule A which is attached to
this Agreement and incorpurated herein by this reference and any improvemeris-iccated thereon (the "Premises”)
including, but not limited to, the leases described on Schedule B attached hareto ard iticorporated hereln by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits antl-advantages 1o be derived by the
Grantor from the Leases including. but not limited to all rents, issues, income and profits arising from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment is an absaiuts assignmant rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Londer the power and authority to modify the tarms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations Irnposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any renis in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases lor the benalit of Lender including, if requested,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental paymanis.

d. Refrain from moditying or terminating any of the Leases without the writien consent of Lender.

. Execute and deliver, at the request ol Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 1o Lender that:

a. The tenants under the Leases are current in all rent payments and are not in defauit under the terms of any of the
Leases.

b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

cther than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess of ane munth In advance under any of the Leased’ |

. Grantor has the power and authority to execute this Assignment

f. Grantor has not parformed any act or execuled any instrurneni which might prevent Len jer from collacting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS, As long as thera is no default under the Nota described abave, the
Mortgage securing the Ne ‘e, this Agreement or any other present or future obligation of Borrowver pr Grantor to Lencer
Obligations*). Grantor n ay collect all rents and profits from the Leases when due and may use such proceeds in
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits (nto
an account malntained by Grantar or Lender at Lender's institution.

8. DEFAULT AND REMEDIES. Upon detfeult In the payment of, or in the performance of, any of the Obiigations,
Lender may &l lts option take possession of the real property and the Improvements ang have, hold, manage lease
and oparate the Premises on tarms and for a pariod of time that Lendsr deems: proper. Lender may procead o collect
and receive all rents, Income and profits from the Premises, and Lander shall have full power to periodically make
altarations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such afterations, renavatlons, repalrs and replacements and
any expanses incidznt to taking and retaining possession of the reai property and the management and nporation of
the real property.” Le‘ider may keep the Premises properly Insured and may discharge any taxes, charges, claims,

assassmants and othsriens which may accrue. The expense and cost of these actions may be paid from the rents, .

ssues, income and profits recelved, and any unpaid amounts shall be secured by the Note and Mortgags. These
amounts, together with =acmays' fees, legal expenses, and other costs, shall bacome pan of the indebtedness
secured by the Mortgage arvi tor which this Assignment is given. .

7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attorney-in-fact coupled vith an
interest, at Lendar's ogtlon. upon tsking possaession of the real property and linprovaments under this Assignmant, to
lease or re-lease the Premises or any pernt thereof, 1o cancel and mocdify Leases, evict tenants, bring or deferd any
sufts In connection with the possessicr o/ the Premises in the name of elther party, meke repairs as L.ender deems
appropriate and perform such other acts in zunnection with the management and operation of the real property and
improvements as Lender may deem propar. The receipt by Lender of any rents, income or profits under this
Asgignment after Institution of foreclosure proceerlings under the Morigage shall not cure any default or affect such
proceedings or sale which may be heid as a resuit of surh proceedings.

8. BENEFICIAL INTEREST. Lender shall not be cbligated o perforrn or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantor hareby agrees 1o indernify Lender and to hold Lender
harmless from any and all liability, loss or damage which Lander may incur uncer thie Leases by reason of this
Asalgnment and from any and all claims and demands whatsoe.p: which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part 1o parform or discharge any of the terms or agreements
contained in the Leases Should Lender incur any lability, loss or‘da:nz(e under thu Leases or under or Ty reason of
this Assignment, or in the defense of eny such claims or demands, tha amount of such loss, Including costs, legal
expenses, and reasonable attorneys' feas shall be secured by the Mortguge and for which this Assignment was given.
Grantor agrees to reimburse Lender Immediately upon demanc for any such costs, and upon failure of Grantot to do
80, Lender may accelerate and declare due all sums owed to Lender under any ot the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unoa trc Leases for the payment of rents
or written notice of any default claimed by Lender under the L2ases shall be sufficiznt rotice 1o the tenants to make
future paymants of rents directly to Lender and to cure any default under the Leases wihout the necessity of further
consent by Grantor. Grantor hereby relsases the tenants from any llability for any renis paid to Lender or any action
taken by the tenants at the diraction of Lender after such written notice has been gKren.

10, INDEPENDENT RIGHTS. This Assignment and the pawers and rights granted are ScFvad": an Indepandent
from any obligation contained In the Mortgage and may be enforced without regard to whetiie: Leadar Iinstitutes
foreclosure procaedings under the Miorigage. This Assignment is in addition to the Mcrtgage shail (1ot sffact, diminish
or Impair the Mortgage. However, the rights and authority granted in this Assignment ray be exercised in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The madification or walver of any of Gran‘or 8 obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lendzr may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing 8 walver of tFose obligations or rijhts. A walver
on ona occaslon shall not constitute & waiver on any other accasion. Grintor's obligations under this A jreement shell
not be affected i Lender amends. compromises, exchanges, falls to exercise Impelrs or reieas:s any of the
obligations belonging to any Grantcr or third party or any of fis righta against an Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor may have under appiicabl law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity iate of the Note ard Morgage 8
extended because of & morification, ranewal or extension of the secured indettedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforce 1ble agalnst Grantor and Borrower
on a cantinuois basls throughcut all renewal and extension periods until such tir e as the underying indebtedness

has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other addrets as the parties may clesignate n

writing from time to time.
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. 4. SEVERABILITY. It any provision‘ol this Agresmant violates tho law or 13 unenforceable, the rest of the
Agraemant shall remain valid

18. COLLECTION COSTS, |f Lander hires an attarnay to assist in colivcting any amount due or anforcing any right
or remady under this Agregment. Grantor agrees ta pay Leader's attornoys’ lees, legal expenses and collaction costs.

. MISCELLANEOUS.
. A default by Grantar under the terms of any of the Lease which would ertitle the tenant thersundor to cancel of

terminate such Lease shall be deemed a default under this Assignment and under the Nole and Morigage so
long as, In Lender's opinion, stich delaull results in the impalrment of Lender's secutity.

. A vioiation by Granlot of any of the covenants, representations or provisions contained In this Assignment shall

be deemed a detault under the terms of the Nate and Mortgage.

. This Agreement shall be binding upon and inure to the benafit of Grantor and Lendor and thelr respective

suCCeYs0rs, assigns, lrustees, recelvers, administrators, persunal reprosentatives, lagatees, and devisees.

. This Agreement shall be governed by the laws of the state Indicated in the address of the real property. Grantor

consents to the jurisdiction and venus of any court located in the state indicated In the atdress of the reat
property in the event of any legal proceeding undor this Agreament.
This Acieemnent is executed lor business purposes. Al references 1o Grantor n this

~ Agreement shall include al pergons signing below. If there is more than ane Grantor, thelr obligations shall be

joimt and “spveral.  This Agreemant and any related documents rapresent the complete antd integrated
undarstanding tetween Grantor and Lender pertaining to the lerms and conditions of those documants.

. ADDITIONAL TefiMS,

GRANFOR:

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTAIIDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: NOVEMBER 17, 1997
GHANTOR James J. Ganley GHANTON. icﬁu} r. ;f‘bbirﬂ
{'\
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GHANTOR

GRANTOR: GRANTOR

AAANTOR: GHANT(IH.
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State of »j\mh(_ S )“ State of —u.e . — . ) . -

Countyof SwWo=_ . ) County of — - — e e )
I - "DG LA . - - @ notary The foregolng Instrument was ucknowtadgad betore me

publlc in and for sald Count . In the Stéte afor thls e e e O e
HEREBY CEATIFY that % % ﬁf" e y
personally known to me to be the same per e
whose name ..2..... aubscribed to the foregoing - T :
Instrument, appearod berfore ay in pef on and . B P
acknowledged that ... . n{ agned e e s e
sealed and delivered rhe said Instru nt as onbehalfoftha _ .. . . . . . .
fres and voluntary act, for the uses and purposes herein set

forth,
lean,u b hand and %‘ﬁl\seat. this . [7 ..day  Glven under my hand and official seal, this. . ... _ day
T 'nur" Public Notary Public
Commission expl @s; .- | D(:{I?;Jlli;"L%mu I~ Commission expires: .. .. .. )

NQT20, PUBLI STATE O '

MY COMMIZSICN EXP. wml-f_é

The street address of the Property (if applicehie) Is: 1714 N. Maplawood
Chicago, IL &0647

Permanent Index No.(8): 13-36-421-028

The legal description of the Proparty ls:

Lot 31 in Hambleton's subdivisicn of Block 6 3a Johnston's subdivieion of
the Esat 1/2 of the Bouth East 1/4 of section 3¢, Township 40 North, Range
13 Zast of the Third Principal Meridian, in Cook Zcinty, Illinois.

(scHeoy £6]

This documant was prepared by: ASSOCTIATED BANK, 52)0 N. Central, Chgo, IL 60630 (BOX 34)
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