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LOAN MODIFICATION AGREEMENT

WHEREAS, IAA Feders] Credit Union, Bloomington, lllineis, a corporation organized and existing under the laws of the
United States, hereinafter alied Lender, ioa.ned Fifty-Five thousand f1ve hundred cnd no/ 100ths

($ E5.500,00 1o _Charie

hereinafter called Borrowers, as e fidbneed by 1ts Loan N, 50909 | and Note and Mortgage dated
(ctober 1, 1394 Mortgase vecorded on _Cctober 19, 1994 in COOK County as -
Document No. BT , Which Note, Mortgage and Loan No, are

hereinafter referred o s said indebtedness : nd WHEREAS, Borrowers now find it necessary and do hereby request this Loan
. Modification Agreement be entered into and execated for the following reasons: a Balloon Note dated October 1, 19984

is caming due on Noverber 1, 1997 and borrovers request that IAA Federal Credit Union refinance the
remaining balance for ancther balloon tem of Ciree years,

Lender, in consideration for the modification of the loan, Note, zod Mortgage, as hereinabove deseribed, hereby requests from

. Borrowers the following: 404 the borromer(s) will be obligated 1o pay for the reconding of this
docurent, hereinafter referred to as a service feecharye.

THEREFORE, it is hereby agreed by the parties hereto that in cons;deration.of their mutual promises and other good and
valuable consideration, that Loan No. ____"Y*2  and the Note and Mor'gage therewith, shall be medified in accordance
with the following terms and conditions:

A. That the unpaid balance of “said indebtedness” upon date of this Agreement is _finrjv=tun thousand six-timdred
forty-four and 88/100ths Dollars (§ 42,644.88 * ) and that Borrowers shall
pay ___monthly payments of Six-hundred forty-seven and 80/100ths A Dollars
($_647.80 ) to be applied first to interest 2nd balance to principal. Suid poyments shall begin

Decerber 1, 1997 with the full amount of said indebtednzse becoming due and
payable on or before __Noverber 1, 2000 , if not sconer paid.

B. That the interest of said Note and Mortgage on Loan No. _ 0908 shall be 720 % per annum, and
that borrowers agree to pay Lender a service fee charge of § & , and that the default rate shall be
9,20 % per annum.

C. Legal Description:

The South 4/2 of Lot 13 in Block 1 in Ridge Acres, a subdivision in the West 1/2 of Section 5,
Tonship 38 North, Range 12 East of the Third Principal Meridian, in Cook County, Illinois.

Volure #77  Tax #18-05-310-050
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