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This Morigage prepared by:  SLVERLY NATIONAL BANK
WILMINGTON IL 60481

~  MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 16, 1887, 0zween BEVERLY TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 8, 1991 AND KMOWN AS TRUST #8-9072, whose address is 10312 S
: CICERO AVENUE, OAK LAWN, IL 60453 (referred to helow 28 "Grantor"); and Beverly National Bank, whose
addreas I8 8811 W, 159th Street, Orlend Hills, IL. 60477 {veturred fo below as "Lender"”).

GRANT OF MORTGAGE, For vsluable consideration, Grurwr nol personsily but as Truotee under the
provisions of a deed or deeds in trust duly recorded and deliverad to Grantor pursuant o a Trust Agreement -
dated January 8, 1891 and known as BEVERLY TRUST #8-907%, mortnages and conveys to Lender ail of
Grantor's. right, title, and interest In and to the following described reai pioperty, together with. all existing or
subsiequently. erected or affixed buildings, -improvements and fixtures; i easements, rights- of way, and
appurienances; ail water, water rights, watercourses and ditch rights (including stock In tilities with ditch or
irrigation rights); and all other: rights, royalties, and profits relating to the real prcp 2y, including without limitation
all minerais, oil, gas, geothermal and simifar matters, located in COOK County, Mate of illinols (the "Real

Property”):
LOT 40 IN MALLARD LANDINGS UNIT 1, BEING A SUBDIVISION OF PART OF Y= WEST HALF OF

THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, £2.57 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or its address is commonly known as 16860 aLUE HERON DRWE ORLAND PARK, IL.
60462. The Real Property tax (dentification number is 27-29-210-001 VOLUME 147,

Grantor presantly aswigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Propery. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in-
the Personal Property and Rents. -

DEFINITIONS. The {oltowing words shall have the following. meantngs when used in this Mortgage. Terms not .
otherwise defined In this Mortgage shall have the meanings. aftributed to. such terms in the Uniform Commercial’
Code. Al referencaa to dollar amounts shall mean amounts in lawful money of !he United States of America.

Borrower. .Tha word: "Bnrxower" means each and evary person or entity signing the Note. mciudmg withaut»
limitation GREGGRY F ISER.

Credit Agreement. The words "Credit Agreement” mean the revoiving {ine of-credit agreement” dated October .
16, 1997, hatween Lender and Borrower with a credit imit of $140,000.00, together with all renewals of,
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- Lga_nﬂo "900?337 _ {Continued) _
.7 reiease or threatened release occurring prior to Grantor's ownership of interest in the Property, whether or not

{4 the same wae or should ‘have been known to Grantor, The.provisions. ol this section. of the Morigage,
& including the obligation to indemnily; shail survive the: payment of the Indebtedness and the satisfaction-and:

7 reconveyance of the lien of this'Monigage and shall not be affected by Lender's acquisition of any imerast:in-
Q the Progerty, whether:by foreclosure or otherwiss, ‘ R .
7 Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
™y stripping of or waste on-or 1o the Property or any portion of the Property, Without limiting the generality of the
- foregoing, Grantor wiil not remove, or Erant to: any other party the right to remove, any timber, minerals

- 2 (ncluding olf-and:gas), solf, gravel or rock products without the priar written consent of Lender, -~ -

- Removai of Improvements.. Grantar shall not-demolish or remove any Improvements from the-Real Property. -
- without the prior ‘written consent of Lender. - As a condition tg the.removal of any Improvements, Lender-may: -

- fequire “Grantor to 'make arrangements satisfactory to Lender to replace such Improvements. wit
Improvements of at least equal value, .

Lendar's Right to Entar. Lender and its agents and représentatlves may enter upon the Real Pro'penii'af all
reasonable limea.to. attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance witn tha terms and conditions of this Mortgage. -

Compliance with Govornmental Requirements. Grantor shall promptly comply with all laws; ordinances, and
regulations, now or heeafter in effect, of all governmental authorities applicable o the use or occupancy of the
Property. brantor-mafr rontest in good faith -any such law, ordinance, or regulation and withhold compliance: -
during any proceeding, irciuding & proprlate:apfeals, 80 long as Grantor has notified Lender In writing:prior 1o
doinug 80 and 8o Eong as, iirLender's sole opinion, Lender's interests in the Propertr are. not jegpardized,
l.e:;)1 agtr {té%)a éﬁgulir:teeregmm ‘o post adequate securfty or a surety bond, reasonably safisfactory to Lender, to
pr ' 1

Duty. to Protect. . Grantor agrees :jeither to abandon nor leave unattended the Property. Grantor shall:do all
othér acts, In addition to those acis %et forth.above.in this: section, which from the character and use of the -
Praperty are reasonably necessary to prriect and preserve the Property. ‘ S

DUE ON SALE - CONSENT BY LENDER. Lzni'er may, at its option, declare immediately due and payable all

sums sscured by this Mortgage upon the sale or irans’er, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest-in the Realv’'ioperty. A "sale or transfer” means the conveyance of Real
Praperty or any right, title or interest therein; whethar 'egal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, ‘deed, instaliment:2ale-contract, land contract, contract for deed, leasehold:
interest with & term greater than three (3} years, lease-opticor. zontract, or Dy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Froperty, or by any other method of conveyance
of Real Property interest. . if any Grantor is a corporation, partner®iiip or limited liability company, transfer also.
includes any change in ownership of more than twenty-five percent (75%) of the voting stock, partnership interests

or limitec! liabliity company interests, as the case may be, of Graritor, Hcwever, this option shall not.be éxercised
‘by Lender i such exercise is prohibited by federal law or by illinois law. :

ﬁ%)r(tsgégﬂn-LlENS. The following provisions relating to the taxes and fiers on the Property are a part of .this
gage.

Payment. Grantor shall pay when due (and in.all events prior to dplinquencyz all taxes, payroil taxes, special
faxes, assessments, viater charges and sewer service charges levied against or on account of the Property,

- and shall pay when due. ali ciaims for work done on or for services rendered or roawarial furnished to.the
Property. Grantor shall maintain the Propertr free of all llens having priority over s e4ual to the interest of
Lender ‘under-this Morigagse, except for the lien of taxes and assessments nol due, excr. i for the Existing
indebtedness referred to below; and except as otherwise provided in the following paragraph, -

@.lﬂ_?t To Conlest. Granior may withhold payment of any tax, assessment, or claim in connestisn with a good
faith dispute over the obligationto pay, so long as Lender's interest in the lbroperty is not I!IeoFa:q.zed.- It a fien
arises or'is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiftaen (15) days after: Grantor has notice of the filing, secure the discharge of the lien; or if
rec‘gested by’ Lender, “deposit with Lender cash or a sufficient corporate: surety bond or other security
satisfactory 10 Lender:in.an amount sutficient to discharge the lien plus any costs-and attorneys’ fees or other:
charges that could accrue as a.result of a foreclosure. or 'sale under the lien. In-any contest, Grantor: shall:
defend: itseif and Lender and shall satisty any adverse judgment-befor,e\anforcement’a ainst the Property:.
grrgcntga | r?hall name Lender as an additional obligee under any surety bond furnished in the contest
eedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental officiai to deliver to Lender at-any time -
a written statemsnt of the laxes and assessments against the Property. R . o

Notice of Construction.. Grantor ghall notify Lender at least fifteen (15) days belore.anly work is commeﬁcéd,f o
anysarvicas are-furnished, or-any materials are supplied to the Property, if any mechanic's lian, materiaimen’s
lien; or-other lien could be asserted on account of the work; services, or materials.” Grantor will upon Tequest. . -

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

| S
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7 Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire Insurance with standard
extended covera?ﬁ endorsements on a replacement .basis for the . full insurabie value covering. all
Improvements on the Fleal Property in an amount sufficlent to‘avoid application of ‘any-coinsurance clausa;, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage trom-each ingurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) ciays’ prior writfen notice to Lender and. nat contalning» any disclaimer. of the insurer's
tability tor fallurce to glve such notice. 'Each insurance policy. also shall include an endorsementGproviding that
covarage in-favor of Lander. wnl-not‘be;imPalred in any way by any act, omiesion or default of Grantor or any
other person. ‘Should the Real Property at any time bacome located in an area designated by the Director of
the Foderal Emer, %r&:r Management Agency 'as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as atherwise required by Lender, and to maintain
such insurance for-the term of the loan, \

Appiication of \ire ceeds, Grantor-shaii.promd%lly noti ‘fLender.of,%nsgi.toss.or damage:to the P ‘%eny;; Lender
ply

may: make proot ~1 loss. if Grantor falls to -do -so within fifteen:(15) days of the casualty.. Whether-or not -

- Lender’s i security js impaired, Lender may, at its election, apply the proceeds to the raduction . of the
‘Indebtedness, payinur.-of any lien: affecting the Property, or the restoration and repair. of the Propery.. if -
Lender elects to apr.y t'ie proceeds to restoration-and repalr, Grantor shall repair or replace the dama?_ed‘-or,x
destroyed Improvementt i~ 2 manner satisfactory to Lender. - Lender shall, upon satisfactory proof: of such
expanditure, pay or raimourss Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8.not in default heraurider. Any t?rr;x:ee‘ds which have not been disbursed within 180 days after their
receipt and which Lender hae qiot committed to the repair or restoration of the Proparty shall be used first to
pay any amount owing to Lender. ander this Monga;ie. then to prepay accrued interest, and.the remainder, it
any, shall be lied to the prinzipal balance ‘of the Indebiedness.- if Lender hoids any proceeds after
payment in full of the Indebtedness, suck sroceeds shall be paid to Grantor. .

Unexpired Insurance at Sale. Any unexnired insurance shall inure to the benefit of, and pasé' 10, the
purchaser of the Property covered ‘by this Mortgage at an; trustee’s sale or other sale held under the
provigions oi this Mortgage, or at any foraciofure pale of such Property.

- Compllance with Existing Indebtedness. Dutiig the period in which any Existing Indebtedness. described
below )s: In effect, compliance. with the. insurarce iovisions contained in the’ instrument: evidencing ‘such

- Exiting-Indedtedness shall: constitute: compliance vith the insurance: provisions under: this Mortgage, to-the =~ . .
extant compliance with-the terms of this Mortgage wuy'a sonstitute. a duplication of Insurance requirement,1f: -~ -
any proceeds from: the. insurance become: payable on-icas, the provisions in this Montgage. for division of -
Prggg%sh’%r;all apply only to that portion of the proteer’a not payable to the holder of the Existing
ﬂ v 9 ’ !

EXPENDITURES BY LENDER. |f Grantor fails to comply with arv._provision of this Mortgage, ,lnc_luggltﬂ,any :
obligation to-maintain Existing Indebtedness in good standing as reguirer: below, or if any-actlon.or:proc n%is'
commenced that would raterially affect. Lender's interests in the Proparty; Lender. on Grantor's behalf may; but’
shall not be required to, take any action that Lender deems: appropriate, Any amount that Lender expends inso . -
doing will bear interest.at the raté provided for in the Credit Agreement from ‘rie date incurred or pald by Lenderto -
the date of raggrmem by-Granior. All such expenses, at Lender’s option, wiii »aﬁ 0e payablg on demand, () be -
added to the balance of the credit line and be appartioned among and be payah,s with any instaliment payments

to become due during either éél) the term of-any applicable insurance policy or (ll) the vemalning term of the Gredit
Agreement, or . (c) be treated as a balloon payment which will be due and payadhy at the Credit Agreement's
maiurity. . Thia Montgage: also will secure payment of these amounts. The rights providec for In this paragragh
shali be in.addition to any-other rights:or any remedies 1o which:Lender may be eniitled on ascount of the.default,
Arg- such-action by Lender shall not be conatrued as curing the default so as to bar Lender trirn any remedy that

it otherwige would have had. - :

;mu:gnw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property 2a a part of this
gage. -

Thle. Grantor warrants that: (a)‘ Grantor holds good- and marketable title of record to the Prdpeny in fee .
slmpleﬁ free and clear of all liens and encumbrances.other than those set forth in the Real Prore description

or In the Existing intlsbtedness section below: of in any title insurance policy, title report, or tinal title opinion
Issued in favor of, .and accepted by, Lender in: connection with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender, - - o R

Defense of Title. Subject to the exception in therparaﬂraph above, Grantor warrants and will forever defend
the title to the Proparty against the lawful claims of all persons. In the event any action. or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's-expense. Grantor. may be the nominal party in such proceeding; but Lender shall be
entitled: to garttclpaw.ln' the proceeding:and-to be represented In:the proceeding;by:counsele.ol; Lender's own
cholce, and Grantor. will deliver,” or- cause to:be delivered, to Lender such instruments as Lender may:request
fram:time to time 1o permit such participation.: - - : ' .

Compllance With Laws. Grantor warrants that the Prop'eny' and Grantor's use of the Property compl'lés with
all existing applicable iaws, ordinances, and regulations of governmental authorlties.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”} are a part of this Mortgage. : - : :

Exiating Lien. The lien of this Morigage securing the Indebtedness may be sscondary and Inferior 'ib"_a‘n
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Loan No 9007337 _ (Continued)

Attorney-In-Facl. it Grantor falls to do any of the thia?#s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and ‘al Grantor's expense. For such purposes, Grantor hereby
irevocably. appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverinl;. .
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph. o

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statsments: of termination. of. any financing
statement on file evidencing Lender’s security interest in.the Rents and the.Personal Property. /Grantor will pey,
ﬁermlﬂed‘ by applicable. Iaw, any reasonable termination fee as determined. by Lender from_time: o' time. " f,
owever ent Is made by Borrower, whether voluntarily or otherwise, or-by:guarantor or. taf any third: party, on’
the Indebtedness and thersafter Lender is forced to remit the amount of that payment. '(a) to Borrower's: trustee In
bankruptcy or io alm;.slmllar raon under any federal or state bankruptcy law or law for the relief of debtors, (b)
b f any judgment, decree or order of any court or adminisirative body- havinF jurisdiction over Lender or
an er's property, or “’%:2%{ reason of any settlement or compromise of any- claim made by Lender with any -
claimant (including “without limitation Borrower), the Indebtedness: shall be considered unpaid for the purpose.of

enforcement of (aisAorigage and this Mortgage shall continue to be effsctive or shall be reinstated, as the case. . =

mag be, notwithstaraing: any -cancellation of ‘this Mortgage. or.of any note or other instrument or aﬁl;eement"; -
evidencing the Indebtadnss and the Property wili.continue to secure the amount repaid or recovered to

extont as ‘if that amour: -naver had been originally received by Lender, and Grantor shall be. bound by any
Judgment, decree, order, “<*iament or compromise relating to the indebtedness o to this Martgage. o

DEFAULT. Each of the foliowin. at the option of Lender, shall constitute an event of default ("Event: of Default”).
under this Mortiage: (a). Grantur commits fraud or makes a material misrepresentation at any fime in connection
with the credit lina account.  Tr:5 can. include, for axamIPIe,, a false. statement about Grantor's. income, assets

liabilities, or. any other aspacts of Granior's financial -condition. (b} Grantor does not meet the reeé)a ment terms. of
the credit line account. ,{c? Grantor's 2.t'on or inaction adversely affects the collateral for the credit line account or
Lender's riphts‘in the collateral. “This can iaclude, for example; fallure to maintain required Insurance, waste -or
destructive use of the dwaliing, failure to- say..axes death of all persons liable on the account, transfer of title of
sale of the dwelling, creation of a lien on =6 cwellin without Lender's permission, foreclosure by the holder of
another fien, or the use of funds or the dwellir.oirr prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon i%eancurrence of any Event of Default and at ,an%ﬂme thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided by law: ~ ~ s o : e

Accelerate Indebledness. Lender-shall have the righ gt Ite option: without notice to Borrower to-declarethe’ -

egél‘g? etgc{gb’;tgness:immedfately'due and payable, incluZing any prepayment penalty which Borrower would be
requir L _ : . .

UCC Remedies. With respect.to all or any part of the. Persoria! Property, Lender shall have all the rights and
remedies.of & secured pargr under the-Uniform Commercial Code.

Collect Rents. Lender shall hava.the right, without notice to. Grantar or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and ungaid, ~ad. apply the net proceeds, over and
above Lender's costs; against the Indebledness. In-furtherance of this ~icht, Lender ma: reau[retany-_lenant-sor_
othur user of the Property 1o-make payments of rent or use fees directly tu l.ander, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorier-in-fact to endorse Instruments
recaived in payment thereof in thé name of Grantor and to negotiate the. nanie and collect the proceeds.
PaYmenta by tenants or other users to Lender in response to Lender's demand saull satisty the obligations for
which the payments are made, whether or not any proper grounds for the demarz existed. Lender may
exercise ite rights under this subparagraph either in person, by agent, or through a r iceiver. . .

Morigagee in Poasusaion. Lender shall have.the right to be placed as mortgagee'in prst.aesion or to have a -
receiver appointed to take possession of ail or any.part of the Property, with the power tc protact and preserve.

the Property, to operate the Property preceding foreclosure or: sale, and to coliect the Rente. from the Property
and . apply the proceeds, over and. above the cost of the receivershi .,a%alnst the Indeciedness,  The
mortgagee in possession or recelver may serve without bond. If permitted by law. Lende's right to the
appointment ol a recelver shall exist whether or not the apparent vajue of the Property exceeds the
}réc gitz’tee;iness by a substantial. amount, Employment by Lender shall not disqualify a person from serving as a

;l#éigrislbggoéluwu. Lender may cbtain a judiclal decree foreclosing Grantor's interest in ail or any part of

Deficiency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deﬂcléncy
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided In this section. -

Othar Remédhs. Lander shall have-all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity, S : |

Sale of the Property. To the.extent permitted by applicable law, Grantor or Borrower hereby waive any-and
all right to have the property marshalied, (n exercising:its rights and remedies, Lender shail be free to sell ail
or any part of the Property fogether or. separately, in-one sale or by separate saies. Lender shall be entitled to
bid at any.public sale on all or.any portion of the-Property. w - ‘

Notice of Sale. - Lender shall glve Grantar reasonable notice of the time and place of an -public sale of:the
Personal Property or of the time after whlch_any-.pr'ivat‘e; sale or other intended disposition of the"Personal
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GRANTOR'S LIABILITY. This Monﬂsge'ts mxecuted by Grantor, not personally but as Trustee as provided. above
in the exercise of the power and-the authority conferred upon and vested In it as such Trustee .(and Grantor ..
theraby warrants thar it possesses full power and. authority ta.execute this instrument). it Is. expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and.all of the warranties, indemnitles, representations, covenants, undertakings, and agreements
made In this Morigage on the part of Grantor, while in form purporting to be the warrantles, indemnities, -
reprasentations, covenants, undertakings, and ag}reements of Grantor, are nevertheless each and every.-one ot
them made and iniended not.as personal warranties, indemnitles, representations, covenants, underiakings; and -
agrasments by Grantos or. for the purpose or with. the Imtention of bindin% Grantor personally; and nothing.in this:
origage or-in the Credit Agreement shall be construed-as creating:any liability. on the part of Grantor. personally-.
ay the: Credit ﬂr%raement“ or. any .Interest: that” may accrue thereon, or any other indebtedness under this -
,-or to perform’ any covenant, undertaking, of agreement, elther,exgre,sa:-or- implied,. contained. in: this _
, all such liabiiity, | eln%expresay_walved,by Lender and by every person now or hereatter
oréggge., and that 8o far as Grantor and its successors personally are -
al helder or holders of the Credit Agreement and the owner or owners of any indebtedness shall -
lock solely to the Property for: the payment of the Credit Agreement and. Indebtedness, by the' enforcement of the:
fien created by:thia.n orlgag?!n.the'manner provided in the Credit Agreement and herein or by actlon to enforce
the personal lfability o! any Guarantor. s

concerned

GRANTOR ACKNOWLEDCCES HAVING READC ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BEVERLY TRUST COMPANY  as Trustee *n Trust # 8-9072
By:__ C 2@

/. F4 i T 7

77T

WAIVER OF HOMESTEAD Y¥EMPTION
| am aigning this Waiver of Homestead Exemption for the purpose oi expressly relessing and waiving all -

rights and benefits of the homestead exemption iaws of the Stale o' lilirais aa to all debls secured by this
Mortgnge. | underatand that 1 haye no llability for any of the affirmative covianants in this Mortgage,

X AN s
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INDIVIDUAL ACKNOWLEDGMENT
saEor 2Pl oo )
) 88
COUNTY OF Agp//é )

On this day before me, the undersigned Notary Public, personally appeared GREGORY F ISER, to me known to .
be the individual described in and who executed the Walver of Homestead Exemption, and acknowledged that he
ar she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

- Given under my nayd and officlal seal this & day of éﬁm__, 19 f 7/

By k/%’ffv/_'_ﬂ* 4/44 _ Residing at L8/ W LG SH
Notary Public In and for the £:aiz of ‘ﬂ'/_: . 0”//345 _(‘/M{S Z/ é&¢/¢7

Gt SEAL

My commission expires A2 OO VA BILA

NOTALY 71t “S7TE OF ILNOIS §
MY G727 PIRES 11921- 2000
WAL i e R i il
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