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MORTGAGE

THIS MORTGAVE ("Securlty Instrument™) iy given on November V7, 19467, The morigagor s
MICHAEL G. MCEpWR
SUSAN M. MCCOMBC MUSBAND AND WIiE

{("Borrower™), This Securlty Instrumentisglvento WESTAMERICA MORTGAGE COMPANY
A COLGRADD CORPORATION » which {s organized and
existing under the Jaws of PYL/STATE DF COLORADD « W whose address is
5665 5. YOSEMITE STRECT, EWCLIWOOD €6, BO1LY
("Lender™). Borrower owes Lender the principi fum of
. 'L'Euﬂww Four Thousand £lgnt Hundrod Do dlars and no/ 00 Dollwrs
. (LS 84, 800.00 ). Fhis deldt is evidenced B Borrower's nole dmed e same dnte ns (his

= - Security Tnstrunent {"Note"), which proviles for monthly jiey trenes, with the full debt, i not pald earller, due
) and payable on Oecember 1. 2027 . This Secoriy Instrument secures 1o Lender: (a) the

t repuyment ol the debt evidenced by the Note, with interess, and zisonewais, exiensions and modifications

of the Nole; (b) the payment of all other sums, with nterest, advarees under puragraph 7 (o pratevt the

o 5 sectirity of this Securlly Insteument; and (c) the performance of Borraver’s covenanis and agreements
ol under this Security lnstrument and the Nowe. For 1his purpase, Borrower does hereby morigage, prant and
Qo convey to Lender the fotlawing described propenty located in COOK
< CP County, Ilfinuis.

(Oﬁj LOT 83 0N GUADVTLLETS SUBDIVISION OF THAT PARYT OF THE MORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWHSH P 46
NORTH . RANGE 14, EASE OF THE THIRD PRINCIPAL MLRIDIAN LYAHG NORTH
CFOMAIN STREET (LYXCERT THE EAST 319 FLET OF THE WEST 342 =il nr
THE SOUTH 360 FELET OF SATD TRACTY, I8 COOK COUNTY, TLLINOISY 7 TAX
D #29-31-406-4G172

[t ]

which has thie address of VELS BURR QAR /OAD HOMEWOOD
ISTRELT Iy
Hlineis 60430 ("Property Address"):
|2 eon
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurignances, and (ixtures now or hereafier a purt of the property. All repincements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property." !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and canvey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warsants and whl defend generally the thle 10 the Property against all
claims and demands, subject to any encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform scourity Instrument covering real
property,

-UNIFOKLCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Peincipal and Interest; Prepayment mnl Late Charges,  Borrower shall prompily
pay when due the rineipal of snd interest on the debt evidenced by the Note and any prepayment and lne
charges due under e ot

2, Funds for Taxes and Insurance,  Subject to applicable taw or to p written walver by Lender,
Borrower shall pay to Lenderon the day monthly payments are due inder the Note, untll e Note is paid in
fatl, a sum ("Funds®) for: () yeacly taxes and nssessnients which mny antain priority over (his Security
Instrument ns n Jien on the Property: v} yenrly leasehold payments or ground rents on the Property, if any;
{e) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il any; (e) yearly
mongage insuranee premiums, if m\r; mied (Doany sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in liew of tae prvment of mortgage insurance premiums, These ftems nre
culled “Eserow llems,” Lender may, atany tme, collect and hold Funds in an amount not (o exeeed the
mpgimum amount o lender for o federally relsacd montgage loan may require for Borrower's escrow
pecovnt under the federnl Real Estate Settlement Procedares Act of 1974 as amended from time 1o time, 12
U.S.C.§ 2601 e seq. ("RESPA"), unless mother Inv that applies 1o the Funds sets o lesser amowt, 1 so,
Lender may,  any ume, collect and hold Funds in an dmount not o exceed the lesser amount, Lender
may estimate the amount of Funds duc on the basls of ‘cvrrent datn and reasonable estimates of
expendliures of future Escrow llems or otherwise tn aceordiney 4t applicable Inw,

The Funds shall be held fn an institwdon whose deposits’ are Insured by o federal ngency,
ingtrumentaiity, or endty {Including Lender, if Lender is such unSastitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to puy the Escrow [wms, Lender ma) not charge Borrower (or holding
wned applying the Punds, nonunlly analyzing the eserow aecount, or veriiyfas.the Bserow Hems, unless
Lender pays Borrower fnterest on the Funds and appliculle fsv perimits Lenler 1o make such o charge,
However, Lender may require Borrower to pay a one<time charge for an Inaepcndemt real estote iy
reporting seevice used by Lender in conneetion willi this lonn, unless applicable low provides otherwise.
Unless an agreement is iade or applicable law requires [nterest 10 be paid, Lender shall pot be required to
pay Borrower any interest or envnings on the Funds, Borrower and Lender miny ngree i wriang, however,
at interest shall be paid on the Funds, Lender shall give 10 Borrower, wftlmut charee, it wnu

accounting of the Fuads, showing credits nnd debils 1o the Fands and the purpose for whieh encli devki 1o
the Punds was mde, The Funds are pledged ns additionnl seeurity for all sums seeured by this Sesuslly
Insleument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable tw, Lender sitll
account to Borrower for the exeess Funds {n accordance with the requirements of appticable law, If the
amount of the Funds held by Lender ot any thme 15 not sulllcient 10 pay 1he Escrow lems when due, Lender
may so noiily Borrower In writlng, and, 10 such case Borrower shitdl pay to Lender the umount necessary 1o
make up the deficlency, Boreower shatl muke up the deficiency in no mote than twelve monihily payments,
w Lender's sole diseretion,

HLINDISSSINGLE FAMILY «FNMA/FHLAC UNIFORM INSTIUMENT FORM Y014 9190
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Upon payment in full of all sums secured by this Security Insteument, Lender shall promptly refund to
Borrower any Funds held by Lender, I, under paragraph 21, Lender shall scquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit ngainst the sums seeured by this Security Instrument,

) T
-t

R L
o T v

3, Application of Payments, Unless applicable Taw provides otherwise, all paymenis received by
Lender uncler paragraphs | and 2 shall be applied: first, (o any prepayment charges due under the Note;
sceond, 1o aitounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and fast, 1o
any late charges due under the Note,

4, Cimrges; Liens.  Borrower shall pay all 1axes, assessments, charges, fines and impositions
attributableto the Property which may attain priority over this Security Instrument, and Jeaschold payments
ar grouns, rerts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not'paid in thai manner, Borrower shall pry them on time directly to the person owed payment. Borrower
stall prompily tuinish to Lender all notices of amounts to be paid under this paragraph, 1f Borrower makes
these payments wizecily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall (prompily discharge any lien which hns priority over this Sccurity Instrument unless
Borrower: {a) agrees in‘wriing to the payment of the abligation secured by the lien in » manner aceeplable
to Lender; (b} contests «n/gead faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in-the Lendes's opinion operale to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an sgreement satisfaclory to Lender subordimating the len to this Security
Instrument, If Lender determines it 2z part af the Property is subject 1o a Hen whicli may attain priorily
over this Security Instrument, Lender may give Borrower a notice identfying the tien, Borrower shall salisty
the lien or take one or more of the actions sctforth above within 10 days of the giving of notice,

5. Hozard or Propecty Insurance.  Lorpwer shall keep the improvements now existing or herealter
erected on the Property insured agalust joss by 1 e, hazards included within the term "extended coverage”
and uny other hazards, {ncluding foads or flooding, for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the period: that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower sebicet (o Lender’s approval which shall not be
unrensonably withheld, If Borrower fails (0 muintain coverrge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeetvaraccardance with paragraph 7.

All insuraince policics and renewals shall be acceplable o/ Lender and shall inchule n standard
mortgage clause, Lender shalt have the right to hold the policies and renswais, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwaliotices. In the event of loss,
Borrower shal! give prompt notice to the insurance carrier and Lender. Lépser may make proof of loss if
nat made promply by Borrower,

Utless Lender and Borrower otberwise agree in writing, insurance proceds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened, [f the restorntion or repalr is mot ¢conomically fepsdie or Lender's
security would be lessene], the insurance proceeds shall be applied 1o the sums seeured by this Security
Instrumient, whether or not then due, with auny excess paid to Borrower, If Borrower abandong<hs Zroperty,
ar does not answer within 30 days & notice from Lender that the insurance carrler has offerea tasctile o
claim, then Lender mny collect the instrance praceeds, Lender may use the proceeds to repair or yogbas
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-any
period will begin when the notlee Is given,

Unless Lender and Borrower otherwise agree in wriling, any apphication of proceeds to pringipul shail
not extendd or posipong the due date of the momhly paymems referred (o in paragraphs | and 2 or ehange
the amount of the payments. {f under paragraplt 21 the Property is ncquired by Lender, Borrower’s right (o
anty insurance policies and proceeds yesulting from damage 1o the Property prior to the ncquisition shall
pass 1o Lender to the exient of the sums sccured by this Seeurlty Tnstrument immedintely prior to the
acquisition,

{LLINOIS-SINGLE FAMILY-FNMA/FILMC UNIFORM INSTRUMENT FORM J00d 9190
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6, Occupiney, Preservition, Muintenanee and Protection of the Property; Borrower's Loan
Application; Leaschoids,  Borrower shall oceupy, establish, and use the Pragerty as Borrawer's principal
residence within sixty duys after (he execution of this Security Instrument and shiall cantinue 1o oceupy the
Property as Borrawer's principal residence for at lenst on yeur after (e duie of accupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unless extenunting
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dniitage or impair
the Property, allow the Property 0 deterioratg, or commit waste on the Property, Borrower shalt be in
default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goad faith
Judgment could result in forfelire of the Prapeny or otherwise materially impair the Hen ereaied by (his
Security Instrument or Lender's seeurity Interest. Borrower mny cure such a default and refnstate, as
provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's pord faith deteemination, precludes forfeliure of the Borrowor's interest in the Property ar ather
material izipelraent of the lien crented by this Security [nstrument or Lender's securily interest, Borrower
shall also be v aelault if Borrower, during the loan applicution process, gave malerially (alse or inaccurnte
mformation or (stewements o Lender {or falled o provide Lender with any materiad information) (n
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Norrower’s occupancy uihe Property. ns o principal residence, 17 this Securily Instrument is on a lenschold,
Borrower shall comply with sil the provisions of the lease, If Borrower acquires fee title to the Property, the
feaschold and the fee title siali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's b= in the Property,  1f Borrower fails to perform the covenants amd
agreements contained in this Security (nstrument, or there is a fegal proceeding tht may significamtly affect
Lender's rights in the Property (suck s m proceeding in bankrupicy, prebate, lor condemnation or
forfeiture or to enforce laws or regulivions), then Lender may do and pay for whatever is necessary 1o
protect the value of the Property and Lender’s riahts in the Property. Lender's actions may knclude prying
any sums secured by a tien which has priority cvor this Security instrument, appearing tn court, paving
reasonable attorneys’ fees and entering on the Property lo make repaits, Although Lender may take action
under this paragraph 7, Lenader does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall becomne ndditional debt of Borrower
secured by this Security Instrument, Unless Borrower ana-isnder agree 1o other terms of puymient, these
amounts shall bear interest from the date of disbursement i e Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeny.

8. Morigage Insuranee. | I Lender required morlgage instivance as-o condition of making (he joan
secured by this Seeurity Instrument, Borrower shall pay the premiums riquired 1o maintain the mortgage
insurance in effect, 1f, lor any reasan, the morigage insurance coverage roovired by Lender [apses or
ceases to be in effect, Borrower shail pay the premiums required to oltaln coverage substantially
equivalent to the mortgage insurance previously in effect, st a cost subsiamially eraivalent to the cost 1o
Borrower of the mortgage insurance previously in effect, from on aliernate morigage insurer approved by
Lender. 1f substantinlly equivalent mortgage insurance caverage is not available, Borrower shall pay lo
Lender each month a sum equal to one-twellth of the yearly mortgnge insurance premium oeitig paid by
Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, weeana retain
these payments as a Joss reserve in licw of morignge insurance. Loss reserve payments may nodanger be
required, at the option of Lender, il mortguge insurance covernge (in the amount and for the periords that
Lender requires) provided by an insurer approved by Lender again becomes available and is obliinca,
Borrower sholl pay the premiums requited (o maintain mongage insurance in effect, or to provide a ioss
reserve, until the requirement Jor morigage insurance ends in nccordance with any written agreement
between Borrower and Lender or appticable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonnbic
cause for the inspection,

ILLINQIS-SINGLE VAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 1014 %90
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10, Condemnation,  The proceeds of any award or claim Tor damages, direct or consequentiul, in
conneetion with any condemuation or other 1aklng of any pirt of the Property, or for conveyance in licu of
sondemnation, are lerehy assigned and shall be pikd 1o Lender,

In the event of o total (king of the Property, the proceeds shal] be apphied to the sums secured by this
Security [nstrument, wirether or ot then due, wiih any excess pudd (o Borrower, 1n the event of o partinl
tuking of the Property in which the falr marker value of the Property immedinely before the taking is equal
ar or grester thim e smount of the sums secured by this Security Instrament immedisely befare the
Iaking, unless Borrower and Lender otherwise ngree in writng, the siums secured by this Scewrlly
Instrument shadl be reduced by the smount of the proceeds multiptied by the following fraction: (1) the ol
amount of the sums sceured immedintely befare the taklng, divided by (b) the fulr market value of the
Froperty immediniely before the taking, Any balance shall be paid 1o Borrower. In the event of a partial
tnking of4te Property it which the fair market value of the Property immediniely before the tiking is less
than the ameant of the sums secured inm\udlutul{ before the wking, unless Borrower and Lender
otherwise agres i wrising or untess applicable law otherwise provides, the proceeds shndl tie upplied 0 the
sums secured by Pas Seeurity Instrument whether or not the sums are then due,

if the Property is sbandoned by Borrower, or i, after notice by Lender o Burrower that the condemnor
offers 1o mnke an nwar orsettle n clalm for damages, Boerower fulls 10 respond 1o lender within 30 days
after the date the notice s elven, Lender is auwthorfzed to collect wd apply the proceeds, at bs oprion,
¢ither to rlcstnrmion or repair of M Property or to the sus seeured by this Security Instrument, whether or
ot (hen dug,

Unless Lender and Borrower otheowise ngree in writing, any apptication of proceeds to principal shull
not extend or postpone the due date ol the monthly payments referred 1o n paragrophs | ind 2 or change
the wimount of such payments.

11, Borrawer Not Released; Forbeavarc:-By Lender Not o Walver,  Extension of the thne for
poy et or modifeation of amortization of the sums svcred by this Security Insteument granied by Lender
to &y successor In interest of Borrower shall vot operate to relense the Habitity of the origingl Borrower or
Borrower's successots in interest, Lender shinlt not berequlred 10 commence proceedings against any

suceessor in interest or refuse to extend tine for pryment-or otherwise modify amortizaton of the sums
secured by this Security Tnstrument by reason ol any demand miade by the origlnnd Borrower ar Borrower's
suceessors 1 interest, Any forbenrance by Lender in exercising wy vght or remedy shall not be o weiver of
or peechde the exercise of any right or remedy,

12. Successors and Assigns Bound; Jolut and Several Lishillty; Cossbiners,  The covenants and
agreements of this Sccurlty {nstrument shall bind and benellt the suceessedsnd assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants widagreements shall be joint
al several, Any Borrower who co-signs this Securlty Instrument but does norsseeue the Note: (a) (s
co-signing s Securlty Instrument only 1o mortgage, grant and convey that Burrawer's imterest in the
Property under the terms of this Securlty Insteument; () is not personatly obligasd to oay the sums
seeuredd by this Security Instrument; mwl (c) ngrees that Lender aml any other Borrower miy agree 1
extend, modily, forbear or make nny accommeodations with regard 1o the 1ems of this Securioy inatrment
or the Note without that Borrower's consent,

13, Loan Charges. 17 the losn secured by this Sccurity Instrument is subject 1o o law wisind vels
maximuwm loan charges, and that law Is Tinnlly interpreted so that the Inerest or other loms chirges
collected or ta be collected in connection witls the foan exceed the permited Hmits, then: () any such loan
charge shalt be reduced by the amournt neeessary to reduce the charge 10 the pesmitted Liit; and (b) any
sums alrendy coltected from Borrawer which execeded permived lmits will be refunded 1o Borrower,
Lender may choose ta make 1his refund by reducing the principnl owed under the Note or by making o
direct payment 1o Borrower, It a vefund reduces principal, the reduction will be trented as a partinl
prepayment without any prepayment eharge under the Nole,

TLLINOIS-SINGLE FAMILYFNMA/FIEMC UNIFORM INSTRUMENY FORM Y14 9/40
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I4, Notices,  Any notice to Borrower provided for in this Sccurity [nstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
matice shall be directed 10 the Property Address or any other address Borrower designates by notice to
Leader. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice lo Borrower, Any nolice provided for in this Sceurity Instrument
shal} be deemed to have been given to Borrower or Lender when given ns provided in this parngraph,

Ay e
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15, Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security lustrument or the Note conflicts with applicable law, such conflict shall nat affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrement and the Note are declared to be severable,

16, Boreewer's Copy. Borrower shali be given one conformed copy of the Note snd of this Security
Instrument.

17, Transfe: oF dhe Propetty or o Beneficial Intevest in Borrower, | all or any part of the Property or
aly interest in v s soje or transferred (or 1f a beneficlnl Interest in Borrower Is sold or transflerred and
Borrower is not n naturgi peason) without Lender's prior written consent, Lender may, at its option, require
immediate payment in ful ocni sums secured by this Securlty Instrament,  However, this option shall not
be exercised by Lender If exercise-is prohiblied by feceral taw as of the dute of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notlee of aeceleratlon. The notice shall
provide a period of not less than 30 aays, from the date the notice I8 delivered or mailed within which
RBorrower must pay all sums secured by-thie-Seeurity Instrument, 1f Borrower falls to pay these sums prior
to the expiration of this perlod, Lender inny invoke any remedies permined by this Security Instrumen
without further notice or demand on Borrowei.

I8, Horrower's Right to Relnstate, [ Borrovicrmeets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrumen. discontinued at any time prior to the carlier of: () §
days {or such other pertod s applicable law may speet’y far relnstatement) before sale of the Property
pursuant (w any power of sale contained in this Security isrument; or (b) entry of a Judgment enforcing
this Security Instrument, Those conditions are that Borrower: iy piys Lender all sums which then would be
due under this Sceurlty Instrument and the Note as 17 no acceleration Iad occurred; (9) cures any defaull of
any other cavenants or agreemenis; {¢) piys ali expenses incurred "aarforelng this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and () tekes such uetion as Lender may
reasonably require (o assure thit the lien of this Seeurity Instrument, Lendes’s vights in the Property and
Borrower’s obligation o pay the swms seeured by this Security Instrument sti-continue unchunged, Upon
reinstatement by Borrower, this Security fnstrument and the obligations secures neceby shall remain fully
elfective ns il no acceleration had oceurred. However, this right to reinstnte shali iorapply in the case of
aeceleration under preagraph 17,

19, Sube of Note; Chanige of Loan Servicer. The Note or a partial interest in the Nole (1agether with
this Security Instrument) may be sold ot or more tmes withoul prior notlee to Borrower, o sale may
result In o change In the entity (known as the "Loan Servicer") thit collects monthly puymentsine under
the Note and this Securlty Instrument, There also may be one or more changes of the Lonn Servicer
unredated (o a safe of the Note, {f there {5 u change of the Loan Servicer, Borrower will be given vidten
totice of the chunge in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made, The
notice will also contntn any other Information required by applicable luw,

20, Huwzaedous Substances, Borrower shall nol cause or permil the presenee, use, disposal, stornge,
or release of any Hozardous Substances on or In the Property, Borrower shall not do, nor allow anyone
else 1o do, naything nffecting the Property that is In violation of any Environmental Law, ‘The preeeding two
sentences shull not apply to the presence, tise, or storage ot the Property of small quantitles of Hazardous

HAANOIS-SINGLE FAMUN<ENMAFTHILAC UNTFORM INSTRUMENT FORN J0I4 990
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Substances that are generally recognized to be appropriate (o normal residential uses and to maintenance
of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govermmental of regulmiory ngency or privaie parly mvolvin}, he Propcrty and - any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmeninl or regulatory authorily, that any removal or other remedintion of any
Hazardous Substance uffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hnzardous Substances” are those substances defined as toxic or
hazardous substances by Environmenial Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxie pesiicides amd herbicides, volatile solvents, mamerinls
comaining“asbustos or formaldehyde, and radioactive malerinls. As used in this paragraph 20,
"Environments! Law" means federal laws and laws of the jurisdiction where the Property is located that
retate to health, afely or environmental protection.

NON-UNIECRM COVENANTS. Borrower and Lender further covenant and ngree ns {ollows:

21, Acceleratlon; Rzmedles, Lender shall give netice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Seeurlty Instrument (hut not prior to
acccleration under paragiaph 17 unless applicable law provides otherwise), The notice shall
specify: (n) the default; (1) the act.er-required to cure the defaulty (¢} o date, not fess than 30 days
from the dale the notice Is glven todorrawer, by which the defuult must be cured; and (d) thut fuilure
to cure the default on or before the dae spucified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foicelosure by Judiclnl proceeding and snde of the Property. The
notize shatl further Inform: Borrewer of tiiz'right to reinstate after aceeleration and the right to nsser
fn the foreclosure proceeding the non-existenze of o default or uny other defense of Borrower to
accelerntion and foreclosure, If the default is nof cured on or before the date specified fn the notice,
Lender at its option may require immedinte payirientiin full of all sums seeured by this Secority
fnstruntent  withouwt further demend ond may Toveciose this Seewrity Insteoment by judiclal
proceeding, Lender shall be entitled to colleet all exrepses incurred in pursuing the remedies
plmvidcd in this paragraph 21, including, but not Hmited te, reasonable attorneys' fees and costs of
title evidence,
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22, Relense,  Upon payment of all sums seeured by this Seeviity Insirament, Lendes shall relense
this Sceurity Instrument without charge to Borrower. Borrower shall puy miy recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exedyaon in the Propernty.

24, Riders to this Securlty Instrument, IT one or mare riders are executed by Zorrower and recorded
together with this Security Instrument, the covenants and agreemems of cach’ sueh. rider shall be
incorporated into and shall amend' and supplement the covenants and agreements. of this Security
Instrument as if the rider(s) were a part of this Security Instrument, {Cheek applicabie box{es)|

[J Adjustable Rate Rider [] Condominium Rider D {--4 Famlly Rider

[:l Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
H Ballwon Rider D Rate Improvement Rider D Second Home Rider
ﬂ Other(s) [specily]

ILLINOISSSINGLE FAMILY--FNMA/FHLMC UNTFORM INSTRUMENT FORM 301 9/90
ISCACMDTILAORIIN 1 4(0990).1. FAGET70OF R







o "1‘
U f aq0 b of

UNOFFICIAL CORX.

T

AP 00115067 B LN# 0011460067 471

BY SIGNING BELOW, Borrawer nceepls and agrees 1o the 1erms and covenanis contained in pages |
theough 8 of this Seeurity tnstrument ond in any rlder(s) exceuted by Borrower and recorded with it.

Witnesses

- / / /f’&( O %/ /ﬂ" \ ($KAL)

H t CHAEL %W // DORROWER
M«—-.; (SEAL)

SUSAN M. MCCOMB ORROWER

(SEAL)
BORROWIER

(SEAL)
BORROWER

[Sprce tselow This Line For Acknowledgment] 7
STATEOF  1LLINDIS , Codle  comyss

A
1, LLLLQ LLM_LObLD*‘—v(‘j'Lc »a NetirPublic i and for snid county and stde do hereby certify that
MICHAEL G. MCCOMB and SUSANSAT MCCOMHB, HUSBAND ALD WIFE

personally known 1o me o be the same person{s) vhese nameds) subscribed 1o the foregoing
instrement, appeared before e this day in person, and acknowledged hal they  signed and

delivered the said instrument as thetr free and volantary act, for the uses and purposes therein
set [orth,

Given under my hand and official seai, this f7—l"]/-..dﬂy ol "/ ’}(.,{_m-f_zmlﬂ (59 7

S

My comn.lqu ueré&M q“\' ) M/ (_LIZ,,..___.__._M__

. E ALVAREZ Notary Public

nnnl .'l’on Expiros
' T by, e J s““m

‘M

This instrument was prepared by: WESTAMER ICA MORTGAGE COMPANY
Address: 1 S, 660 MIDWEST ROAD
OAKBROOK TERRACE., L. 60181
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