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THIS MORTGAGE ("Security Instramant”) s given on - NoVEMBER 12TH, 1887
I'he Mortgugor is ANTONIO BARRERA AND| '4ARGARITA BARRERA, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to NORTH AMER | CAiv %ORTGAGE COMPANY

which is organized and existing under the laws of  peL AWARE ,
und whose address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 8B403

{("Lender"), Borrower owes Lender the prineipsl sum of
ONE HUNDRED THIRTY THREE THOUSAND NINE HUNDRED AND 00/100

L Dotlars (U.S. $ 133,900.00 ).
This debt is evidenced by Borrower's note duted the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on

DECEMBER 01, 2027 . This Security Instrument secures to Lender: {8) the repayment of
the debt evidenced by the Note, with interest, and all renewsls, extenstons and modifications of the Note; (b}
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and sgreements under this Security
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[nstrument and the Note, For this purpose, Borrower does hereby mortguge, grant and convey ta the Lender
the following deserided property localedin - cook
County, Hinois;

THE LEGAL, DESCRIPTION 158 ATTACHED HERETC AS A SEPARATE
EXHIBIT AND |S MADE A PART HEREQF,

areel DR 19=01-%11+026
which has thoddress of © 4138 SOUTH MONTGOMERY, CHICAGO (Struet, City,
linois— gog32 (ip Cado] {* Property Addresa”);

TOGETHER WITH il the fniprovements now or hereaflor erected on the property, mnd all casements,
sppurtenanves sid fistures now or herdlier o part of the proporty, All replicements wd wdditions shuli also be
covered by this Seenrity [nsteument, Allal the foregoing is relerced 10 in this Security Instrument as the
"roperty,

HORROWER COVENANTS that Borrowgr is luwlully svized of the estste heroby conveyed and has the
rght o mortgage, geunt and eonvey the Properiy tnd that the Property is unencumbered, exeopt Tor
eneumbrances of record, Borrawor warrnnts and wili2bstsnd genorully the titke to the Property sgainst all ¢lnims
and demands, subject to uny encumbranices of record,

THIS SECURITY INSTRUMENT combines uniforra suvenunts for nationnl use and non-uniform
covenunts with limited varintions by jurisdiction to constitits nuniform security instrument covering reul
property,

Horrower und Lender covennnt nnd sgree s follows:
UNIFORM COVENANTS,

L. Paymeont of Principul, Intorost und 1ate Churge, Borrowor shill pay whea due the principal of, and
interest on, the debt svidenced by the Noto and Jnte ehiarges due under the Note,

2. Monthly Payment nF Tuxes, Insurance and Othor Charges, Borrow(r sbull include in each
manthly payment, together with the principnl and interest os set forth in the Note und aniviete churges, o sum
fur (8) tases and special assessments levied or 1o bo levied against the Property, (b) lensebold puyments or
ground rents on the Property, and (¢} promiuma for ingurnnge required under parsgraph 4, In any vear in which
the Lender must pay o mortgage insurance premium ta the Secrotary of Housing and Urban v velupment
{"Seeretary”), or in any year in which such promium would huve been required if Lender still held the Security
Insteumant, each munthl'y poyment shull aiso include either: (i) o sum Tor the annusl mortgage insuranee
promitm o bo Enid by Lender to the Seerotury, or (i) n monthly churge instead of & mortgnge insurunce
L\rumium iT this Seeurity [natrument is held by the Secretary, in o rensonuble samount to be determined by the
Secretary, Lixcept for the monthly charge by the Seeretary, these items nre called "Eserow llems® and the sums
puid to Lender aro ealled "liserow Tunds,”

lender may, atuny time, collect and hold nmounts for Eserow [lems in an aggregate amount not to exeeed
the masimum amount that may be required for Borrower's eserow sccount under the Res! Estate Sottlement
Procedures Act of 1974, 12 US.C, Section 2601 of seq. and implementing regulations, 24 CIR Purt 3500, ns
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA
for unanticipated disbursements or disbursements befars the Borrower's payments ace nvailable in the nccount
may nat be bused on amounts due for the mortguge insurance premium,
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[f the amounts held by Lender for Escrow ltems exeeed the nmounts permitted to be held by RESPA,
Lender shull uccount to Borrower for the excess funds as required by RESPA, If the amounts of funds held by
Lender at sny time are nat sufficient to pay the Escrow Htems when due, Lender may notify the Barrower and
require Borrower to make up the shortage as permitted by RESPA,

‘The Bscrow Funds are pledged as additional security for all sums secured by this Security Instrument, I
Borrower tenders to Lender the full payment of all such sums, Borrower's accaunt shall be credited with the
balance remeining for all installment items (a), (b), and {c} and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund any excess
funds to Borrower. [mmediately prior 10 a foreclosure sale of the Property or its scquisition by Lender,
Borrower's aceount shall be credited with any balance remaining for all instatlments for items {a}, (b), and
().

3 Apraweation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to'the nortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge

by the Secretary inaterd of the monthly mortguge insurance premium;

M. to any taves specinl assessmeonts, leasehold payments or ground rents, and lire, flood and other
bazard insurance promiums, as required;

Third, to interest due under-the Note;

mh. to amortization of teprincipal of the Note; and

Fifth, to Iate churges due under the Note,

4. Fire, Flood and Other Hazard (nsurance. Borrower shall insure all improvements on the Property,
whether now in egistence or subseguently erectzd; against any hazards, casualties, und contingencies, including
fire, for which Lender requires insurance, The insurance shall be mainteined in the amounts und for the
periods thut lLender requires, Borrower shall also fusure all improvements on the Property, whether now in
exiatence or subsequently erected, ugainst loss by flead=-to the extent required by the Secretary, All insurance
shali be varried with compunies approved by Lender, vhe fnsurance policies und any renewals shall be held by
Lender and shall inctude Joss payable clauses in favor of, wira iia form acceptable to, Lender,

In the event of {oss, Borrawer shall give Lender immediara notice by muil, Lender may make prool of
loss il nut made prompuy by Borrower, Ench insurance compunt cancerned is hereby suthorized and directed
to make payment fop such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any
part of the insurance proceeds may be applied by Lender, sl its optiop; either () to the reduction of the
indebtedness under the Note and this Seeurity Instrument, first to any delinanent amounts applied in the order
in paregraph 3, and then 1o prepuyment of principal, or {b) to the resterarion or repair of the damaged
Propecty, Any application of the proceeds 10 the principal shall not extend of postpone the due date of the
monthly pnyments which are referred to in paragraph 2, or chunge the amount ol such payments, Any excess
instrance proceeds over an amount required to poy #ll outstanding indebtedness yader the Note and this
Security Instrument shall be paid to the entity legally entitled thereto,

fn the evont of foreclosure of this Security Instrument or other transfer of e o the Property that
extinguighes the indebtedness, all right, title and interest of Borrower in and to insuranee policies in foree shall
puss 10 the purchaser,

3, Qceupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leasehalds, Borrower shall occupy, establish, and use the Property as Borrower's prineipal
residence within sixty days ofter the execution of this Security Instrument (or within sixwy days of u later sale op
transfer of the Property) and ghall continue to oceupy the Property 53 Boreower's principal residence for at feast
one yeur uftor the dite of oceupancy, unless Lender determines that requirement will cause undye hurdship for
Borrawer, or unless oxtenuating circumstances viist which nre beyond Borrower's control, Borrowor shull
notify Lender of any extenuating cirenmatances, Borrower shall pot commit waste or destroy, damage or
substantinlly chinnge the Praperty or sllow the Property to deleriorute, rensonnble wear and tear exeepted,
Fendor may inspect the Property if the Property is vacant or abandoned or the loan i8 in default, Londer may
tuke reaserable netion to protect and preserve such vacant or abindoned Property, Borrowor shall slso be in
dofaile if Borrower, during the loun upplication process, gave materislly fulse or insccurste information or
statements to Lender (or failed to provide Lender with uny material informution} in connestion with the lon
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evidenced by the Not, including, but not limited to, representations concerning Borrower's occupaney of the
Property as o principul residence, 17 this Security Instrumentis on 4 leasehold, Borrower shafl comply with the
provisions of the tease, {f Borrowsr aequires fee title to the Property, the Jensehold and Tee title shall not be
merged unless Lender agrees to the merger in writing,

6. Condemuation, The proceeds of any uward or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in pluce of
condemnation, are hereby assigned and shatl be paid 10 Lender to the extent of the full smount of the
indebtedness that remuins unpaid under the Note and thin Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firgt to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principaf, Any
application of the proceeds to the principal shell not extend or postpone the due date of the monthly
paymonts, whieh are referred 1o in paragraph 2, or change the smount of such payments, Any excess proceeds
over an amauntrequired to pay alf outstanding indebtedness under the Note and this Sevurity Instrument shal)
b paid to theentiy lagally entitled thersto,

7. Chorges tosorrower and Protection of Lender’s Rights in the Property. Borrower shail puy uil
governmental or‘miricipal charges, fines and impositions thet are not included in parsgraph 2, Borrower
shall pay these obligatioraon time directly to the entity which is owed the puyment, I failure to pay would
adversely alTect Lender's interest in the Property, upon Lender's request Borrawer shall promptly [urnish to
Lender receipls evidencing inese nayments,

[T Barrower fails to make thesepayments or the payments required by paragraph 2, or fails to perform
uny other covenants and agreemenes contmined in this Security Instrument, or there is » legal proceeding that
may significantly affect Lender's rights in he Property {such us u proceeding in bunkrupicy, for condemnation
or 1o enforee laws or regulations), then Lender may do and pay whutever is necessary to protect the vajue of
the Property and Lender's rights in the Propérty fncluding payment of taxes, hazard insurance and other jtems
mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be seeured by this Security Instrument, These amounte-shall beur interest from the date of disbursement, at
the Note rate, and at the option of Lender, shall be immediutely due and puyable,

Horrower shall promptly discharge any lien which han priority over this Security Instrument unless
Borrower; {0} agrees in writing to the payment of the obligaticnsecured by the lien in & manner nceeptable to
lender; (b} contests in good faith the lien by, or defends against cnforcement of the len in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of tie Tizn; or (c) secures from the holder of
the lien an ugreement satisfuctary to Lender subordinating the lien'to sitis Security Instrument, [T Lender
determines that any part of the Property is subject to u lien which muy otmin priority over this Security
[nstrument, Lender may give Borrower a notice identifying the lien, Borrowsr shinll satisfy the lien or take ane
or mare of the sctions set forth abave within 10 days of the giving of notice,

8. Pees. Lender may collect fees and charges asuthorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secrébiiv,. in the cose of
pruymcnt defaults, require immediate payment in full of all sums secured by this Secvsity Instrument
ift
(i) Borrower defoults by failing 1o pay in full any monthly payment required by this Security
[nstrument prior to or on the due date of the nest monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations
contained in this Security lnstrument.
(b) Sale Without Credit Approval. Lender shail, if permitted by applicable Jaw {inchuding Section
341(d} of the Gorn St. Germain Depository Inatitutions Act of 1982, 12 U.S,C. 1701;-3(d)) and with
the prior approva! of the Secretury, require immediate payment in full of all sums secured by this
Security lnstriment if:
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(i) Al or pastal the Praperty, or o beneficinl interest in s trust owning abl or purt of the Property, is
suld or otherwise transferred (other than by dovise or descent), and
(i) The Property is not ageupied by the purchiser or grantee s his or her principal residence, or the
purchaser or granteo docs 5o veeupy the Property but his op her eredit hus not been approved in
neeordnnee with the requirements of the Seeretary,
{¢) No Waiver, If circumatances oceur thut would pormit Londer 1o require immedinte payment in
full, but Lunder does not vequiro sueh payments, Lendor does not waive it rights with respect to
subsequent events,
(d) Regulations of HUD Seerctary, In many cireumatances regulationn fsued by the Seeeetary will
limit Lendur's rights, in the case of payment dofaults, o require immedinte payment in full und
foreclose if not padd, This Security Instrument does not nuthorize aceelerntion ar fureelosure i not
permitied by regulutions of the Secrotary,
{e)fortgage Not Insured, Horrower agrees thot i this Security Instrument snd the Note are not
detormiaed to be eligible for insurance under the Nationa! Housing Act within 60 days lrom the dute
hereof, d.ender may, at it option, require immediate payment in full of all sums seeured by vhis
Seeurity ipatmment, A writton statement of any suthorized agent of the Seeretary dated sibsequent to
60 days 1o o date hereol, declining to insure this Secority Instrument and the Note, shall be
deemed conelisive sroof of such ineligibility, Notwithatnding the foregoing, this option may not be
exercised by Lender/whon the unavailabitity of insuranee is solely due to Lender's fuilure to remit o
MOrtgRg insuranes premium to the Sceretary,

10, Reinstatoment. Borrawsrfus o right 1 b reinstated il Lender has required immediate payment in
full because of Borrower's failure (0 pwtan amount duo under the Note or this Security Engtrument, Thia right
npplies even after foreclosure proveedings nro instituted, To reinatate the Security fostrument, Borrower shall
tender in u lump sum all amounts required to bring Borrower's necount eurrent including, to the extent they
nre obligations of Borrower under this Security Instrument, foreclosure costs und reasonuble and customury
attorneys' fees and exponses properly sssovinsed- with the Toreclosure proceeding. Upon reinstatement by
Borrower, this Sceurity Ingtrument and the abligatiana thut it secures aholl remain in effect ns if Lender had
not required immedinte payment in full, However, Lender is not eequired 10 pormit reinstatement il (i)
Londor has necepted reinstatomont after the commoncrmont of foreclosury proseedings within two years
immudintely preveding the commencement of n cureént Toreclosire proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the Tuture, or (B ceinstatement will adversely alfect the priosity
of the lien eriated by this Security Instrument,

11, Borrower Not Released; Forbeurance By Lender Not-u Waiver, Lxtension of the time of
payment or modification of emortization of the sums secured by this Secrrity Instrument granted by Lender
to any successor in interest of Borrowoer shall not operate to relense the Rability of the original Borrower or
Borrower's suceessor in interest, Lender shall not be required to commence nroseedings agninst any suecessor
ininterest or refuse to extend time for pyment or otherwise modily smortizatonof the sums secured by this
Security Instrument by resson of any demund made by the original Borrower o: Boerower’s suceessars in
interest, Any lTorbearance by Lender in exercising any right or remedy shall not be s waiver of or preciude the
eservise al any right or remedy,

12, Successors and Assigns Bound: Joint and Several Lisbility; Co-Signers: e covenants und
agreements of this Security Instrument shall bind und benefit the successors und assigns ol Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shuii b joint und
several. Any Borrower who covsigns this Security Instrument but does not execute the Nate; {8) is comsigning
this Security Instrumentonly to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated ta pay the sums secured by this Security
instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or meke
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Notices, Any notice 1o Borrower provided for in this Security Instrument shull be given by
delivering it or by muiling it by first class mail unless applicable law requires use of another method, The
notice shail be directed to the Property Address or any other address Borrower designutes by notice to Lender,
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Any notice 1o Lender shall be given by first class muil to Lender's address stated herein or any sddress Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shull be deemed 10 have
heen given to Borrower or Lender when given as provided in this puragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Bederal law and the
taw of the jurisdiction in which the Property is locatee, In the event that uny provision or clause of this
Seenrity losteiment or the Note conflicts with applicable law, such conflict shall not affect other provisiens of
this Seeurity lnstrument or the Noto which can be given effect without the conflicting provision, To this end
the pravisians of this Seeurity Instrument and the Note are declared to be severable,

15, Borrower's Copy, Borrower shull be given ane conformed copy of the Note and of this Seeurity
[nstrument,

16. Huzardous Substances, Borrower shall not cuuse or permit the presence, use, disposal, storuge, or
rebease of apy Fhzardous Substanees on or in the Property, Borrower shall not do, nor allow snyone else to do,
anything affecting the Property that is in violation of any Bnvironmentsl Law, The preceding two sentences
shall not apply ta the presonce, use, or storage on the Property of small quantities of Huzerdous Substances
that ave generally recopnized to be uppropriste to normal residentinl uses and to maintenance of the Praperty,

Borrawer shall plaoiptly give Lender written notice of any Investigation, claim, demund, lawsuit or
other aetion by any govarnimental or regulatory agency or private party involving the Property snd sny
Huzardous Substunce or Fnviceamental Law of which Barrower has acton! knowledge, 1T Borrower learns, or
is notified by any governmentsl-or regulutory authorisy, thut any removul or other remediation of sny
Huzardous Substances sffecting thetioperty is necessary, Borrower shall promptly take all necessary remedial
aevions in necordanee with Environmeniallaw,

As used in this paragraph 16, "Hagurdous Substaneea” are those substanees defined us toxic or hazardous
substunces by Environmental Law and the fedowing aubstunces; gusoline, kerosene, ather flammable or toxic
petroleim products, tosic pesticides nuel herbisides, volatile solvents, materisls containing usbestos or
formuldehyde, and eadicnetive materials, As used in this paragraph 16, "Environmentad Law® means federnl
laws sid faws of the jusisdiction where the Propert! i [oeated that relate to health, safety or environmental
prolection,

T
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NON-UNTHORM COVENANTS, Borrower und Lender furtpsr cuvenant und ageee as follows;

17, Assignmont of Reats. Borrowor unconditionally nsgigns and trunsfers to Lender all the rents and
revenues of the Property, Borrower suthorizes Londer or Lender's agenteto colieet the rents and revenues aned
hereby directs each tonunt of the Property to pay the rentd 1o Lender or Lender's ugents, However, prioe (o
Lemler's notice to Borrower of Borrawer's breach of any covenant or ggzenment in the Security Inatrument,
Borrowor shall eollect snd recvive all rents and revenues of the Property ae wastae for the benefit of Lender
and Horower, This assignment of ronts constitgtes an sbsolute assignmens sl not on nssignment for
additionn! seeurity only,

If Lender gives notice of breaeh 1o Borrower: {0} afl rents received by DBorroree shall be held by
Horrawor as teustee for benaliv of Londer only, W be epplicd to the sums seevred by tle Security [nstrument;
(b} Lender shall be entitled to colleet and regvive all of the rents of the Property; and {¢lepcin-tenant of the
Prapeety shall pay all ronta due and unpuid to Londer or Lender's ngent on Lender's writter demand to the
tetiant,

Borrower has not vsectted uny prioe assignment of the renls and has not and will not perform any agt
that would prevent Lender from exorcising {t8 rights undor this paragraph 17,

Lender shall not be required to entor upon, wke contral of or maintain the Property before or after giving
nutice af breseh 10 Boreower, However, Lender or a judicially uppointed receivor may do so at any time there
is o breach, Any application of renta shall not cure or waive any defnult or invilidate any other right or remedy
of Lender, This assignment of ronts of the Property shall teeminate when the debt secured by the Security
[nstrumont is paid in full,

)
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18, Fareclosure Procedure, I Lender requires immediate payment in Tull under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, Leader shall be entitled to
collect all expenses incurred in pursuing the romedies provided in this paragraph 18, including, but
nol limited to, reasonable attorneys’ {ees and costs of title evidence,

If the Lender's interest in this Sceurity Instrument is held by the Secretary and the Secretary
requires immediate payment in Tull under Paragraph 9, the Secretary may invoke the nonjudicial
power uf sale provided in the Single Family Mortgage Pareclasure Act of 1994 ("Act"} {12 US.C.
3751 et seq. ) by requesting 8 foreclosure commissioner designated under the Act 1o commence
foreclosure snd {o sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Scerctary of any rights otherwise available to a Lender under this Paragraph (8 or
applicable law,

19, Relesse. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instromeny without charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of itomestead, Borrower waives all right of homestead exemption in the Property,

21, Riders to this Securitv-lnstrument, If one or more riders are executed by Borrower and recorded
together with this Security nstruzazit, the covenants of each such rider shull be incorpornted into and shall
smend and supplement the covenants #iid ogreements of this Security Instrument us if the rider(s) were o purt
of this Security Instrument. [Check applinshle box{es)l,

Condominium Rider 7V Growing Bquity Rider Other [specifyl
t -

[ | Planned Unit Development Rider [~ ] Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and sgrees 10 the terms contained in this Security Instrument
and in uny rider(s) esecuted by Borrower and recorded with it, =+
Witnesses; a PR/ YIRS (1441,!.-7‘-—:\.;”{”‘
oy, Mo, 44:. b tet

:dg e ,L—-tfdf-‘f-l ﬂfﬂ (Seal)

ANTONIO BARRERA Rarrower

T v e s

e

‘(ﬂaA%Jcof:u /&;M—M—/-:n._. (Seal)

MARGAR | TA BARRERA “Horrower

(Seal} {Senl)

~Borrowver forrower

(Seal) {Seal)

Berrowur Borrower

(Seal) (Seal)

Borrower “Dorrower

STATE OF ILLINOIS, COOK County ss;

I, ho  sundieot wa/ -4 Notary Public in and for said county and state do
hereby certify that ANTON!Q BARRERA, MARGAFITA BARRERA

personally known 10 me to be the same person{s} whose name(s) subscrived to the foregoing instrument,
appeared before me this day in person, and scknowledged that 14«
signed and delivered the said instrument ag +hesr Tree and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this J A" day of A peecomf s P97

Ay Commission BExpires:

I)’ wry Public

L0000 0000400030000000090

®
"OFFICIAL SEAL" b4
JANICE M, TILLMAN ¢
NOTARY PUBLIC, STATE OF ILLINOIS $
My Commission Expires July 18, 2001 §
*
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LEGAL: THE SOUTH & Fieg 1 LHE W oF LoT 28
1N E!lrocyNWﬁlﬂm ' :nmﬁ m:m THE PART
UTH 25 ACR

OF THE ES OF THE NORTH 1/2 AND THE NORTH 15
ACRES OF THE SOUTH 1/2 OF 'THE WEST 1/2 OF THE NORTH BAST

4.+ 1/4 OF SECTION 1, TOWNSHIE 38 NORTH,: RANGE 13, SAST op THE
b THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS,
JADDRESS: 4209 S MONTGOMERY

CHICAGO, Il 604832

o -
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PIN: 19-01-211-025-0000
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