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NOVUS Financial Corporation ILLINOIS
MORTGAGE

THIS Mortgage is made November 14, 1897
by the Mortgagor (herein “Borrower") RALPH SHERMAN, JR. and KIM G, SHERMAN

with the Property Vesting/Relationship oi HUSBAND AND WIFE

whose malling address Is 317 Edgemont Lane
Park Ridge, IL. 60068

and given to the Mortgagee (hereln “Lender”) NOYUS Financlal Corporation:
225 €ANDERS ROAD SUITE 300
NORTHA™0O0K, IL 60082

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECURED: Seven Hundred Five Thousand and 00/10( ($7£3,000,00),

Borrawer owes Lender the principal sum of Seven Hundrad Elve Tlioieand and 00100 Dollars (U,S,
$706.000.00). This debt Is evidencad by Borrower's note dated the sanie.<1ay. as this {"Note"), which
provides for monthly payments, with the fult deby, if not paid earller, due and payablson Novambar 14,2027,
This Mortgage (hereinaftar referrec! to as “Securlly Instrument”) secures to Lendur: (a) the repayment of
the dlebt avidenced by the Note, with interest, and all renswals, extensions and mod ficafons of the Nota;
{b) the payment of all other sums with Interest, advanced under paragraph 7 to proteci (e £acurity of this
Security Instrument; and (c) the perforrnance of Borrower's covanants and agreemants urdes this Security
Instrument and the Note. For this purpose, Borrower does haraby morlgage, grant and canvay 1o the
Lender the following described property located in Cook COUNTY, ILLINOIS:

LOT 1B IN BLOCK 12 IN ARTHUR T. MC INTOSH & COMPANY'S HOME ADDITION IN PARK
RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 12, ‘FXOEPT THE NORTH 360 FEET THEREOF) EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

which has the address of 235 North Washington
("Property Acldress”). Park Ridge, IL 60068

Property Tax Index Number: 0926318001

Together with all the Improvements how or herenfier aracted on the propery, and all easements,
appurtenances, and fixturas now or hereafter a part of the property. All rapiacements and additions shall
also be covarad by this Security Instrument, All the foregoing is referred to in this Securlty Instrument as
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Borrower covenanrs that Borrowar is lawhrlly selssd ot thrp ps!ate hereby cunveyad and hes rhe arigh‘r- ERin
to mortgage. grant and: convey the Property’i and. {hat the' Prop éfly i unencumbéred, except; foritha {4 -
- encumbrances:of record Borrower.warrants and-will deiend qe raily,rhe fitle 1ro the Proparty agalnﬂt :rll' A
claims and damands. aub;ect tolany e br;ances of record | . ‘ b

This Sacurity Instrument combtnes uplforrrgcovgnants for naﬁonal use and non-niform cnvanrm 5 i 4
wlth Ilmlted variauons by: ]urisdictlon to constihrte a unlform secumy lnslrument goveming real Prc periy e :

UNIFOFIM COVENANTS Borrolver and. Lender covenant and agme as follows: f :1 H

1. ‘Payment of Prrncipal lnd lnttmluomorr Chargu.qurrowar shall promptly pay when due thp
pnncipal ¢iard interest on:the debt evidenced by the Note and any prepaymenr 'ate charges, and’ urr;hr r
chargas diieundarthe Note, ‘ N i sr:-
.Funda for T2y and Insuirance. Subjact 10 appllcable law or ro a wrttten wrrfver by Lendar. Ee:rmnrrq1 '
shall pay 1o Lendger o the day monthly payments ara due under tha Noia. until the Notu is paid in ful,. A
--sum.(*Funds”) for; (a) yeurl taxes and assessments whichimay attal pﬂoﬂty overthis Security lnstrumrprﬂ
‘as'a flen on the Propenty: (F). vaarly ieasehold payments or ground rznta onthe !?roparty, if any; (c) yo t
" ihazard or property insurare premiums, (d) yearly flood insurance pre Iums.,lf any; (@) yearly morgig
" Insirance premiums, If any and!(®-any sums payable by Borrawer o Lender, In accordance withy| L
. provlslnns of paragraph 8, in liew ai th= oayment of morigage: fnaurancrp promiums-‘rhesr ‘Hems awmaprerl‘ e
‘ "Escrow tems." Lender may, a1 aity ‘ime, collect and hold Funds Inan armaunr notto excesd the meiimin)
. amount a tender for a federally rélatec nc rigage loan may requira for, Borrower's escrow accounf unﬁlde:
tha federal Rel Estate Setlement Proceat fér Act of 1074as ar ~ndedfrom time to timo, 12 US.C.§ 260
" et seq. ("RESPA’), unless another law that a%5ias to the Funds’ setst & lesser. amouri. 1 so, Lender m ¥
+at-any time, collect and hoid, Funis In'an amolnt #o! 10 exceed the lessar-amourt. Lender may estim fiiﬁ
-/ the'amount of Funds: due on the-basis.ii current Jatp and raasonabli éstimates of expenditures of m
Eacrow Itsms or otherwise In acocrrdnnce with appiicak.e law. iy o . ; 1

“ The Funds shall be. heid In an_institutioh- whoz4 Jdaposiis are !nrrured by a federal aganr:y ‘
lnstmmontaﬂry. or entity {incuding Lender, it Lender Is sucti 2 institition) or in any Federal Homs Lroaria
~ Bank, Lender shall apply the Funds to pay the Escrow Items. Lrirnder inay not charge Borrower for ltrok:llmgs ,
' "and applying the Funds, annually. ar:lyzing the: escrow accoumnt, or rertfying the Escrow Items, unlsrsr».
i -Lender pays Borrower intarest on the Funds and applicable law ponnYs Lender to make such a rrhsr;rp .
' ‘Howaver, Lender may require Borrower. to pay. a one-time charge fir uniindependent real estale ey,
reponlng gervice used by Lender in connection with this loan, uniese applicable law provides otherwie.

. Unless an agreement ls made or applicable law requires interest lo be pald, Lender shalt pot be raquirarr
1o pay Borrower any inferest or earnings on the Funda. Borrower and Lender may agree in wriling, howevar,
 that Interest shall be paid on the Funds, Lender shall give 1o Borrowpr. without charge; an annual accouniing
" of the Funds; showing credits-and debits of the funds and the purpose for which eact riarit to the Funigs
* was made. The Funds are pledged as additional security for al aurms gecured by this Secuvity Instrumeit.

" lfthe Funds held by Londer exceed the amounts permitied 10 be held by apphicable 15, ).ander shal
account 1o Borrower for the exceas Funds In accordance with the requirements of applicabla aw. {i e . -
- amouint of the Funds held by Lender at any time is not sulicient to pny the Escrow ltems when dise, Lendd or’

. may:so notify Borrower In writing, and, In such case Borrower shr?ll pay to Lender the amount NBCEsBANY |

. to make up the deficiency. Borrower shall make up the deficiency in no moro than twelve menthly rpaymerpu.

‘ot l.andar & sole discretion, . SRR
* Upon payment in full of all sums securad by this Security. sty mem Lemdar shall pmmpuy reiund'\p

Borrowar any Funds held by Lender. i, under paragraph 21, Lepder shall acquire or sell-the Properry. '

* Lender, prior to the acquisition or sale of the Property, shall app )1 Funds held by Lender at 1ha llma o

! aoqulaitton or sale as a credit against the sums secured by this Se Iumy Instrument. | | l
3. Application of Payments, Unless applicable law provides otharwise, ail payme: 15 roceived by Lenclor
‘under paragraphe 1 and 2 hereof shail be applied: first, 1o any prejpayment charges due un derithe Nohu.
second. to amounts payable under paragraph 2; third, 1o interest d e, lounh. 1o principal dus; and last, to
any other churges due under the Note. | ,

RIS I T L -rrsrl'zz

e FhH'Mongm ~ 08/01/96 | | pape 2orrrri.




UNOFFICIAL COPY

Account Numbor: 940-2-350~404741

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground rants, it any. Borrower shall pay thesa obligations In the manner provided in paragraph 2, or If
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish 1o Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish ta Lender receipts evidencing the payments,

Borrower shall. promptly discharga any ‘Nen which has priority over this Securlty Instrument unless
Borrower: (a) agrees In.writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the llen by, or defends against entorcement of the Hen In, legal
proceedings vhich.in the Lender's opinioa operate to prevent the enforcement of the lien; or (¢) secures
from the holdst of the lien an.agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Landler datermtnes that any part of the Property is subject to a lien which may attain priority
over 1hls Security insirument, Lender may give-Borrower a notice Identifying the lien, Borrower shall satisty
the lien or take one.ci-miore of the actions set forth above within ten (10) days of the giving of notice.

5. Hazard Insurance, Eorrower shall keep the improvements now existing or hereafter erected on the
Property insured against 05 oy fire, hazards included within the term "extended coverage," and any other
hezards, inciuding. floods. or ilionding, for'which Lender requires insurance, This insurance shall be
malntained In the amolrits. and tor the parlods that Lendsr reqiiires. The instrance carrier provlding the
insurance shall be chosen by Borrowen sublect to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintalri-coarage described above, Lender may, at Lender's option, obtain
coverage to protect Lander's. rights in the-#rcnerty in.accordance with paragraph 7.

All insurance pollcies and renewals snzi-be acceptable to Lender and shall include a standard
mortgage clause, Lender. shall have the right to hole the palicies and renewals, (f Lender requires, Borrower
shall promptly give to. Lender all.recelpts of pald. premiums and renewal notices. In the event of loss, -
Borrower shall give prompt natice to the insurance carier and Lender. Lender may make proof of loss il
not made promptly by Borrower,-

Unless Lender and Borrower otherwise agree in writiro; Insurance proceeds shall be applied to
restoration or repair of the Property damaged, If the restoratian-or repalr Is economically feasible and
Lender's securlty I not lessenad. If the restoration or repalr is not ecoiiumically feasible or Lender's security
would be legsened, the Insurance. proceeds shall be applied to_the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. I Sorrower abandons the Property,
or doas not answer within (30)'days a notice from Lender that the insurarics carrler offers to settle a claim,
then Lender may collect the'insurance proceeds. Lender may use the procueds to repalr or restore the
Property or to pay sums secured.by this Security Instrument, whether or not thar: due. The 30-day period
will begin when the natice |s. given,

Unless Lender and Borrower. otherwise agree in writing, any application of procecueinnrincipal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1:ard 2 or change
the amount of the payments; If under. paragraph 21 the Property is acquired By Lender, Barrower's right
to any insurance policles and proceeds rasulting from damage to the Property prior to acquisiticn snall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition
6. Occupancy and Use, Preservation, Malntenance and Protection of the Property; Borrower's
Loan Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security: Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees. in writing, which consant shall not be unreasonably withheld, or unless
axtenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property; allow the Property to deteriorate, or commit waste on the Property, Borrower shall
te In default If any forfelture action or procesding, whether civil or criminal, Is begun thal in Lender's goad
faith Judgment could result In forfeiture of the Property or otherwise materlally impait the llen created by this
Security Instrument or Lender's. security Interest, Borrower may cure such a default and reinstate, as
provided In paragraph 22, by causing the action or proceeding to be dismissed with a ruling that, In Lender's
yood Iallh determlnatlon. precludes forfalture of the Borrower's Interest In the Property or other materlal
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o evidenced by the: Note, Includlng. bit ncflimlted ‘to] repressntelrons concemlnr; Borrow-sr's

- ‘5:'",-:'::ril‘iwlth all the provisions of the lease; |f Boirower icquires feé title to the Fropel‘tv. ﬂ"e ’959*5"04" and the foe

- ,-:Impelrmenr of the Ilen creeted by this Sety rity | lnslrumrrnt or Lerrder 5 sesurlly irrterest, Bprrg) W shell e]!rso i
i bein defeult if Borrower. diring the 2ppl catlon procesis, gave, nreterlally falge of: nnccurste nfsrmetis Hor ol
- gtataments 1o Lender (er failed: tor provldr Lender wrﬂrLglny melerlsl lnlermatlen) ln connetios rwrthrthell lsrr
pancyiof:.
this'Sesurity. Instrumen‘l is on a leasehold; Borrawey shelf co'r'rl';ly

P ,tltle shell not merge’ unless Lender egrees to/th mergrsr in writlng i _ L o
B S A  Protection of Lender's nghtl in. the Prcperly. i Bcrrrower tells to- pen‘orm any of th Y .o»enarrte L
-j_-' g ‘?egreements contained inthis Security ln=rtrumerrt oruthere ls a legal procrssding fhat may slg cenﬂy rrﬁl '

e "-:Lender 3 dghts inthe Property. (such as a procee dlng irr bankruptcy, protate; for cendemnsti i orl‘em'
orto. enfo'.e sws or regulatlons). then. l.ender. mrry do: |d;pay lur whatever le neeessery V[ o he::

}:.value of the Praperty and Lender 'S, rlghtrs in.the; Psppe .‘ender'srectlcrns may: rnclude pa ng:any. sr {1
' sourad. by alian whichihas: prlorlty over this Securlty In rurnent. appsranng in rsourt pay c’rp reesorl le
| attorey’s fees ard vntering on; ‘the: Property te meke repelrs Although l.ender mrny lake action under'

‘ paragraph 7, Lender ures not heve o dr;r 50 . . _

S AR amounts dlsburced by Lender under thls peregrarph 7 shell beeome addnlenel del rt of Borrovrrer
oy secured by. thls Security inziument; Unless Borrower and;Lender, e,;redto other terms of prryment, 1lf‘ 58,
:ameunts shell bear:Interest from the derte of dlsbursemer[rtr, ﬁ‘.ﬁ lMr.'rlrrr rate and shall belpeyeble

pll +

' rrterest, upon nollce lrom l.snr:rer (©; Bnrrpwer requestir raym . L .
c o Mortgsue insisrance; I Lendor. requlre" ' rltg'age, Insuranmr ai.a oondltion of meiting: the Idun )
o ;'.*-"secured by this Securily lnstrumenl bBerower, shell pay! the: premlurps required to melntalnlthe mortr;er;e
R ‘Ineurence Jdn: el‘lect 1, fer any. reason. e rror‘gege lnsurance -CQIerage’ required by Lender lepsrrsmr
g jceeses 10 be in effect, Berrowershell pay the 71 ,.nlums requiired o olqteln coverage: subslentlrrlly equlvrrlent
Cito the' mortgage Irrsurence previeuely In: eﬂect atu ccsl sdbstenrlelly equivalent 1o the costto Borrowerlol
' the, mortgage’ lnsurence previously in; ellect lronven eltemate mdrlgegs inislirer. ar:rprovedlby Lencler It
SR substentlelly equlvelenl morigage lnsurence ceverege 13 Aot avelleble Bprrower shalll pay tel Lander eerh
4 'monthia sum equal to ene-lwelfth of tl're ypeﬂy mertgege' EIrance; prenrlum being psld by Br:rrrpwer when

ke Insurence coverage lapsed or ceased to be in‘effect; l.eme wlllaecept, use and: rrstalnthese paymig
. ‘asaloss raserve In lieu of mortgage, Insurance Loss,reserve ps-ments may; no Iongrer be rerquired‘ er lhe
L “optlon of Lender. if mortgage lnsurance eeverage (in the'amou tetrd“o ‘the period: llhat Len er requ s)
: “provlded by an. lnsurer epproved by Lend egaln becomes. availer! odis: obtalnel! BoroN er shal'ipay-
v the’ premlums required to. malntain: merrlege lnsursncelln effect, on o r_revlde a'loss) ITEBE tll the: -
l ‘ ‘requirement for mortgege lnsurence ends ln eoeordancs with enyrwrlne'. a,rreernent b -'en Brrmrwer

S oiand: Lender or epplleeble'l N

.8, Inepecllon. Lenderor lts egent rney make reesoneble entrlesrupon and-in _pecﬁorrs ol he Psbprrty i : '
Lender shall glve Borrower notlce atthe llme of prlor to an lnspectlon specllylng reiisonible Teuse fo

Inspection

.10." Cendemnarlon. The preceede sr sny eward er clelm ler dsmeges. dlrect or F’Jl”a“ﬂ“@l?“i’l‘ in
donnectlon with ahy condemnation.or other. taking any part of: ﬂ‘re: {Propetty, or for Canery..llklb I lleu of -
condemnallon, are hereby esslgned and shall be peld fo Lender, I ,

" Inthe event of atotal teklng ofthe Properry, the pmceeds ehell be applied tothe sums sepured b; rthis
Securlty Inslrument, whether of ‘not then due; with the eny EXCE58 psld lol Borrower. In: lhrrl evehllol & partlal
taklng of the Property in whlch{lhe Aair markel value of the Property lmmedlarely beforg 1he teking I équal
“ {o o greater than the amount of the sums, 'secured by this Se rlry Instrument: bsfore 1he tiking, Ln (;ess
" Borrower ang’ Lender otherwisé agree in’ wrlting, the sums’ escured by this: Sesurlty Imstrunaent sheld be

secured lmmedlslely before the taking, divided by. (b) the falr market vaiue of the Properly mmidistely .
* before the taking. Any balance shall be pald 16 Borrower. In the event of. a partial taklng of th Prqrperty in
" which the falr marketvalue of the Property irimediately before the taking e less than the amourE: ofth eeums

- reduced by, lhe amotint of the procesds multlplled by the following frscilerr' {a) thirtotal arjrou nLof the sUms
I

secured immeadiately-before the taking; unless Borrower and Lender otherwise agres| in writ orrlurlress
eppllceble law-otherwlse provldee, the proceeds stiall be epplled to the sums’ securecl by this ! lec:urlly
lnelrumanl rrhelher or not the sumes are then dus, i

1
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i{ the Praperty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim lor damages, Borrower falis to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, eithar
to restoration or repair of the Property or to the sums secured by this Securlty Instrument, whether or not
then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not axtend or postpone tha due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amounts of such payments,

11, Borrower not Released; Forbearance by Lender not a Waiver, Extension of the iime for payment
or modificallui: of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In‘in‘aiast of Borrower shall not operate 1o release the (labitity of the original Borrower or
Borrower's sucuza%crs In interest, Lender shall not be required to commence praceedings against any
succassor In Interesi o refuse to extend time for payment or otherwise modify amortization of the sums
secured by thls Secunty Instrument by reason of any demand mads by the.original Borrower and
Borrower's successors lr Inierest. Any forbearance by Lender in exercising any right or remedy shall not
be a walver of or precluds-ine exarcise of any right or remedy.

12, Successors and Assigns-d.und; Joint and Several Llability; Co-slgners. The covenants and
agreements of this Sacurity Instrume:n chall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons ¢! paragraph 17. Borrower's covenants and agreamants shali be joint
and several, Any Borrower who co-glgishls Securlty Instrument but doas not execute the Note; (a) is
co-sighing-this Securlty instrument: only 13 rugage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrumient: (b) s not personally obiigated 10 pay the sums securad
by this Security instrument; and (¢} agrees that/Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii rzgard to the terms of this Security Instrument or the
Note without that Borrowar's consent,

13. Loan Charges. !f the loan secured by this Security Ineirunant Is subject to a law which sets maximum
loan chargas, and that law.is finaliy.interpreted so that the Int7rest or other loan charges collected or to be
collected in connection with the loan axceed the permitted limis, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the pa mitiad limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refundari o Borrower, Lender may choose
to make this refund.by. reducing the principal owed under the Note cr py-making a direct payment to
Borrower. If a refund.reduces principal, the reduction will be treated as a pa-tial prepayment without any
prepayment charge under.the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrumant shall ke given by delivering
it or by malling It by first class mall unless applicabie faw requires use of another methrd-The notice shall
be directed to the Praperty. Address. or any. other address Borrowar designates by ncilca o Lender, Any
notice to Lender shall be by;first class mall o Lender's address stated herein or any other zacress Lender
designates by notice to Borrower, Any notice provided for in this Security instrument shall 0 daemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severabllity This form of Security instrument shall be governed by federal law and
the faw of the jurisdiction in which the Properly is located: In the event that any provision or clause of this
Security instrumant.or the Note- conflicts with applicable law, such confiict shall not effect other provisions
of this Security Instrument or the. Note which can be given effect without the conflicting provision. To this
end the pravisians of this Securlty Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In 1t Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prlorwritten consent, Lender may, at it's option, require inmediate
payment In full-of all'sums secured by this Security.Instrument, However, this option shall not be exercised
by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.
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.. It Lander oxercises this option, Lander ghall give Bosrower. np{ ce ol acceleration, The notice sgm\ll
. providea petiod of notess than thirty (30) days trom tha date the notlte is detivered oF mafipd within which
.. Borrower.must pay; all sums secured by this Security Insirument, It Bprrowpr falis to pay iriese suw%s prios

- to the explration, ot this period, Lender may Invoke any ‘remedies pprmitied by this Sec:jrity Instrument
“*" without further notice or demant-on Borrower. o pT \ 5 R
18, Sale of Note; Change of Loan Servicer, The Note or partial injerest in the Ncte (fojjether with this
Security. instrument) may be.sold one o more fimes without arior notica to Borrowe:. A sa b may rogult in
- ‘achange inthe antity (known as;thex'.'l.oarp;‘servioer")‘ that collects monthly payment dug yndes the Note
- and Ahis Securty ingtrumant. There also may beons or more changes of the Loan -Servictr unrelited {0
" asaleoftte Note, f there.is 8 change otthe Loan Servicer, Borrowar wilk be glver writte! notice of the
chgnga’:iﬁ. accurdance with paragraph=1’4-"abo’ve’ and-applicable'iaw; The notice will state the namie and.
- acidress of the'new 1 oan Servicerand the address o which payments should be mad. The notice willalgo
" coniain'any other infrcroation raguifed by applicable law. . ! | o

A9 ,f.-h;'ard_oﬂi- Subsirses. Borrower sﬁgu not cause of p_ennlt,gha? presence, Ui
. *'ralense of any Hazardous Gubstances on or Inthe Prpparty,‘Bhrgowek’ahall\ not do; ADF aliowanyons else:
" itg'do, anything affecting th.2 Property thes I8 in violation of any‘ﬁriv]ironmenlal\ Eaw, The precading two
o ,.;santﬁnbasshall‘ndt:applytoth’r; presence, uaa.o;atamge_qnu}?e‘P;oppﬁyotsmall‘quanﬁﬂas ot Hazardous ™
L ';-fSub,st_‘anc'esthat are generafly recugnized to be'appropriate to normal residantial usesand to meintenance

;:_DﬂhB:prp‘BﬂyEi" B € T L . R iy R i
R, Borower shall promptly give Lenug: written notice of any investigation, claim, demend, lawsultorother

“ . “action by any governmental orregulatory ayenicy of private party Involving the Property and any Hazadous
SRS ‘S,nbs’tanbbjbr‘Enyironmsnt_al';.awQt_wmcb‘sqf;éwe}has acn;a;?kﬁpw!edg\b:ttsonawtarlearn's. orignitiied |
bV'?ativ-—'ﬂoverniriéﬂtaljor'regulatbry"aumonty. the¥:any, removal OF other remediation of any Hazadous |

' wer shall promptlytake all necessay remadiel actions -~ |

use, tisposel, storege; or

. substance afectng the Property necessaly, BorTowe!
rlous; Subs ncas” e thoss substances "-."“"A‘d s o o

'+n accordance with Environmental Law. ,
" ‘Ag'used:In thie paragraph.18, "Heza Gas” Are tho _
" hazardous substances’ bnynVirgnrriqnthl?mw and the foliessnd substances: gasoling, kerosene, other-" i
£ flamimable. o toxic, petroleum’: products, 10Xic" pesticides ard. herbicies, volatlle salvents, matsrials:. . |
Lo ?'Aébntra!m,r'ig-',\asb.,éﬁ!ostVqr,‘ formaldehyde; and: radtoapﬂve-.“._ngter_ie;é:‘.‘i‘zm-'Lused_i'i‘n«_._-thls 'pamgrap_rif; 18,
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o720, Post Jutigment. Borrower agrees that the interest rate payable aftsr # judtamentis ertered on the Nota.
L.oor I;@"éq‘;a‘cﬂoﬂ*df;mort"gage;:l@tpclojsdré:‘?aﬁQtl‘_bd._tha'-iratd stated In?t_ﬂélﬁo_ls'yi},;i{itiq“Slatb does not pamit | * )
L. teLender to.charge the Note ,(e_:t”e_;‘,men;mealudgman;.rgtq r‘ed;uiréﬁfuud,gugapp:~c.a|:aLI¢_a_jta\’y shallapply.:" 1
© i Aysdvances made b_\?'the"liétadarfa.ftﬂrfiludt;'ﬁ‘want'isﬁiantérédon' &:Note or i action of mortgage [~
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"0 untlitisindebtedness s paid inful PR T < ORI
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c ! followst: L _ R N T ‘
NN T Acceleration; Remadies. Except as provided in pmgraph;wmmt_uéoh\anrr«';vm‘s breach |
-+ ofany:covenant of pgmﬂdﬂumdr in this sacqrit_y;lnmmnt,!l inciuding covenants to pay, «!i.
- when due:any,sims secured by this Sumy.lﬂmmun-dr\ll?n:mﬁyn occurs inder the Pledge and |
- Soctirity Agresment reteranced below, as amended from time to time Lender prior to acceleration) T
R .:'al‘tgl_l'_quv'oinoﬂw‘to‘Bﬁrrowor‘ as provided in paragraph 14 hereof specitying: (1) the breach; (2) the! BT
L qz‘tigh}_‘r_odulfndt_ocurc'euchbmeh; (al.a'd;ste;pol-laatmmtﬁlﬂy’m)‘ ays fromthe date the notice! - il
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acceleration and foreclosure. if the breach Is not cured on or before the date specified in the notice,
Lender at Lender's option, may declare all of the aums secured by this Security Instrument to be
immediately due and payable without lurther demand and may forecloae this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses of foreclosure, Including, but not
limitedto, reasanable atiorney's faes and costs of dooumentary evidence, abstracts and title reports,

22, Borrower's Right to Relnstate, Motwithslanding Lender's acceleration of the sums secured by this
Security Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce
thig Securlly Instrument discontinued at any time prior to ninety (90} days from the date Borrower (|) has
sarved with-a summaons or by publication, or () has otherwise submitted 1o the jurisdiction of the court,
wihchevee deia Is later, II: (a) Borrower pays Lender all sums which would be then due under this Securlty
Instrument had no acceleratior accurred; (b) Borrower cures all breaches of any other covenants or
agroements of Pur-awer contalned [n thls Sacurity Instrument; (c} Borrower pays all reasonable expenses
Incurred by Lerder in-anforcing the govenants and agraements of Borrower contained in this Securlty
Instrument; and In eniorzing Lender's remedies as provided in paragraph 21 hereof Including, but not
limited to, reasonable ationey's fees; and (d) Borrower takes such action as Lender may reasanably
require to assure that the-lan ol this Securlty Instrument, Lender's Interest in the Property and Borrower's
obligation to pay the sums sacired by this Securlly Instrument shall continue unimpaired. Upon such
payment and cure by Barrower, Jnls Sacurity Instrument and the obligations secured heraby shall remain
In Wl force and eflect as If no acceltraticn had occurred,

23, Assignment of Rents; Appointmen® of Recelver, As additional securily hereunder, Borrower heraby
assigna to Lender the rents of the Propery. pravided that Borrower shall, prior to an acceleration under
paragraph 21 hareof or abandonment of the “roparty, have the right to collect and retain such rents as they
hecome due and payable,

Upon acceleration under paragraph 21 herso’ of abandonment of the Property, Lender shall be
entitled to have a recaiver appointed by a court o enier 'ipri, take possession of and manage the Property
and collect the rents of the Property including those pastdaui. Al rents collected by the receiver shall be
applled first to payment of the cosls of management of the Prorarly and collection of rents, Inciuging, but
not limited to, receiver's feas, premiums on recelvar's bonds ant ressonable attorney's lees, and then to
the suma secured by this Securlty instrument, The recelver shall be liab.e.to account only for rents actually
received.

24, Release, Upon payment and discharge of all sums secured by thig Sact:.lty Instrument, this Security
Instrument shall become null and vold and Lender shall release this Securlty ‘nsirurnent without charge to
Borrcwer, Borrower shall pay all costs of recordation, if any,

25. Walver of Homestead, Borrower walves all right of homestead exemption in th e Praperty.

26, Pledge and Security Agreement. A Pledge and Securlty Agreement has been:eriered into ag of
November 6, 1897 hetween BALEH SHERMAN, JR. and KIM. SHERMAN . and Lender. Tna i'ghts of the
Lender under the Pladge and Security Agreement are In addition to, and do not limit, the rights ¢ the Lender
under this Security Instriment,

27. Riders to this Securlty Inatrument. if one or more riders are execuled by Borrower and recorded
together with this Securily Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement. the covenants and agreements of this Security
|nstrunlwem as if the rider(s) were a part of this Securlty Instrument, |applicable rider(s) shown checked
helow.

cTar e

it Y 3 7 =
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Condominium Rider D Second Home Rider
1-4 Family Rider :I Adjustable Rate Rider
[ _ l Planned Unit Davelopment Rider |::| Bridge Loan Rider
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parsonnlly knnwn fo me to be the Bame person{s) w’B*ze ‘name(s) (s/are subscribed na fmagulng

heﬂhzsigm and:

Instrument, appearad before. me this'day, In. peirson, and. Ac‘nowledgud that he/s
gni.as hlslher ree voluntnry act, forhe uses and putposas ther ain smionh

“ .| utate, do hereby cenlry !hat

= @ivanunder my NE

| ‘_‘-‘MyCohwm}sslon Ex}:Irés: b/fb.b?.

Notary Publlc _

. v ' i e I N I . v ’ i i
(Space Below This Line Reserved For Lender And Recorder)

1 S
L1 h;'},(

M‘J‘}Lw.ﬂ j “-":
iL FFIFT Morlgags - 09!0!196-' ,




