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ALL NOTICES TO LENDER gt
TO OR DELIVERED TO THE

aaooniss,  JESSE WIHITE
ROLLING MEADOWS

DIUSTABLE RATE MORTCOAGE

Lomt No. 0122269589

NOTICE: This sccurity - "trumq i Note which contains n provision allowing for changes In the interest
rite. Inerenses i the Intseeil eate may vesuit (n higher payments. Decreases {n the interest rate may resnit in
lower pnyments,

This mortgage (the “Sccurity Instrument”y, mado this 14TH day of NOVYEMBER, 1997, between WALTER L,
MURPHY JR,, DIVORCED AND NOT S15C" REMARRIED, herein called BORROWER, whose address is 7391
ASTOR AVE, HANOVER PARK, IL 60185 und HOME SAVINGS OF AMERICA, FSB, A FEDERAL
SAYINGS BANK, hereln cafled LENDER, whose adaress is 4900 RIVERGRADE ROAD, IRWINDALE, CA
91706-1404.

NOW, THEREFORE, Borrower decs hiereby mortgage, seant and convey to Lender the following described
property located in Town/Village/City of HANOVER PARK, Ceuriy of COOK, State of ILLINOIS:

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assitns Forever, together with all
interest which Borroser now has or may hereafier ncquire in or to snid property, and in ano to: <a) nll easements and
rights of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and uppurienances now or
hereafter placed thereon, including, but not limited 1o, all apparatus and equipment, whether or net zivsically affixed
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- -additional sums wilh interest thereon: (s} as may be hercafier borrowed fmm Lender by the.ith

- under any provisions of this Security- lnslrumem and el' modifications, extonsmns or renewails thireof, (3) Perfo pnce |
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‘1o the land or any buildiné, used:(o provide or supply air-cacling, atr-tunditlomng. heal, gas, water, light, Po or, f e

" reftigeration, ventilation, laundry,. drying. dishwashing, garbage dispontl or other services; and all waste vent systums,

anternas, pon) cquipment, window coverings; drapes and drapery rods, etmeliﬁg and floor covermg, awnings, mmh

.. ovens, water heaters and nltocheg cabjnets; i béing intended andl agreed st suclp ilems be conclusively deemex] t«r

- affixed to and to be part of the real property that is conveyed hercby; nrrg &) all water and water nn;hhv(whethertu not |,
appurtengnt) and. shares: o gtock if ahy, penaining|fo such wiler or trr rights, ownership of wilich affecis said |

" propenty, SLRJECT, HOWEVEN, 10 the assignment to Lender of suchlre S im:?me. [swues and ‘prof¥ Iteminnt:frsci P
forth, Borrowe> agrees to execute.and deliver, from time to time, such fi nutrlnstrumcnu as may he roquired by ey P
to confirm the 1¥anof this Securlty Instrument on any such propentcs. The prbbelties mongnged.granund ond eonwlyed P

~to'Lender hereunde, ¢ hercinafler referred to as “such. propenty.” . & ‘; [ il

. Borrower aomlotely and irrevacably grants, trunsfers and ass) _stu»'l:en per the "t.nls ince me, irsues and prifits | [

-+ of such propunty, © . | ; » ;

" FOR THE PURPOSE OF SEI 'RING [ I P

) (1) Poyment of the prineigal sum.of $118,400,00 with interest |tlu:mon. according 1o the jerms of a proraiifory |

" note of even. date hercwith {hereiis te "Note") and having a final majurity dnie of DECEMBER 10, 2027 mbdp by || -

Borro\ver. puyable to Lender or order an.ail modifications, extensions or renewais therpof. (2) Payment df ich |

en|recaid owner qf %uch b

propertyand evidenced by a promissory note o- otes reciting it or they. are'so secured and a"l moilifications). ext-fn'

. ur renewals thereof; or (b) as may be incusred; prid out, or advanced by Lender, or may- otherv{ise be due to Leqder,

. of each agreement of Borrower contained herein or st orporated herein by reference or contained i any pnpers exoruted
by Borrower relating to the indebtedness secured hereby. () Performance. i the indebtedness iecured hereby[or n
- part thereof Is for the purpose of conatrucﬁng improvemeats on such propeﬂy. of each provision or agreeneit-

~ 1 Borrower contained: in any construction Joan agreement, building.tuew asreement or other agrccrq-nt bctwwn Bejrripwer

- and Lender relating to such property. () The performance ang krenlng‘ by Borrower of cach of the covenapts and

¢ ngreements. nrqulred to be kept and performed by Borrower pursuant 10 tiic terms of any lease [2nd any and all piher R
-+ instriments Greating Borrower's interest in or defi ning Borrower's right i respzct 1o such propertyr. (6) Complinmie [ T
- Bomower, with each and every monetary provision to be performed by Borrgvier under any declz[rouon of crovcr:amts or-:‘ ; ‘j?

p request of Lender, the enforcement by Borrower of any covenant 10 pay maintenapo or other churges, i same !nwr not. i

.+ been paid of valid legal steps taken to enforce such payment within 30 dnys afier stch wrinen. fequest i made m:
** Perfomance of all ngreements of Borrower 10 pay fees and charges to the Lendt:r re!nung o the ;ndebtedness seu ured”
N hereby whelher or not herein set forlh o ‘ ‘ : !

o TD PROTECT TH.E. SECIJRITY OF THIS SECURITY lNSTRUMENT BORROWER AGREE.S

) Payment of Debts;. Ownmhlp lntemt. To pay all indebtedniess secured hereby, whet: t.om any |,.ause‘ g

onﬁ‘*}zl‘1 L

i lhe samo shall become due.” Borrower shall kéep such property frec from statutory and governmental fiens of any kind, o0
.. i8 possessed of ownership ot‘such property in'the manner dcsenbed in‘the titke rcporr delivered to-Lender, and has ; g,ood, R RO

: - right. and Jawful authonty to. convey such. property in. lhe ‘manner'and form hierein provided. Borrower covenaits: and

' .. warrnnts that such property is free from liens of encumbrarices except as mdrenled in such title report and that Bﬁ:rvmlrer»i , ,.5:-“ e

shall defend: the same forever: ogatnst the claims and demaods of all persons whomsoever, and that this covenant shall e

Dot be extingurshed by any: f‘oreolosure hereof but shall run: wnh the Jand. -

. ) Constrnetion of Improvemenls. To. complett in good and workmaniike manner any. butldmg or
S tmprovement or- repair relatmg lhereto whioh may be begun on ‘such properry or contemplnted by .the mdehtedness' et
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secured hereby, 1o pay when due all costs and Habilities Incurred therefore, and not to permit any mechanic's or
construction Jien, materinlmen’s lien or other sintwiory llen against such property, nor tny stop notice ugainst any loan
procecds. Borrower also ngrees, anything in this Security Instrument to the contrary notwithstanding: (n) to prompily
conmence work and to complete the proposed improvements promptly; (b) to complele same in accordance with plans
and speeificutions that Lender ut its option may approve; (c) to allow Lender 1o inspect such property at all times during
construction; (d) 1o repluce any work or materinls unsatisfactory to Lender, within fifieen (15) days ofter written notice
from Leraer of such fact; and {¢) to perform all ather abligations ol Borrower under any building lean agreement
relating to susit Bropory.

(3) Repulz and Malutenance of Property, To keep such property in good condivion and repalr, not to
substantinlly alte:; rezoave or demolish nny buildings thereon, including any und sll fixwures uitached to such property; to
restore promptly and én‘pead workmantike manner any buildings which may be damaged or destroyed, Including, but
not limited to, dnmago fros tarmites and carth movement; to pay when due all claims for lsbor performed and materinls
furnishad in connection witl such praperty and not to permit any mechane’s or construetion lien, materinlmen's Yen, or
other statutary lien agninst such pre pesty: to comply with all law affecting such property or requiring any nlterntions or
improvements to be made thereon;<iot to commit or permit waste thereon; not to comimit, suffer or permit any act upon
such property in violation of law; to cuitivine, Irrigate, fertilizo, fumignte and prone; and to do all other acts that from the
chnracter or use of such property may be ransonnbly necessary ta keep sueh property In the snme condition (rensonuble
wenr nnd tear oxeopted) ns at the date of this Secnrity Instrument,

(1) Fire und Casunity Insuranee, Towt w1 times koop the improvements now existing ar herenfter erected on
such property insured ngainst loss by firo, hozerds iiciided within the term “special form covernge” and sueh other
hazaeds, ineluding flaods wnd Nooding, with respect ta such praperty for which Lender now or herenfter requires
insurance (collectively, “required Insurance™). Ench recqulrac insurance policy shall be In an nmount, for w term nnd In
form nnd content and by such companlus, ns may bo satlsfistors to Lender, with luss payable (o Lender, and shull be
defiverud to, nnd remaln in possession of, Lender ng further seetrity for tho fuithful performance of this Seeurlty
fnstrument,  Borrower shatl also furnish Lender with written evideres showing payment of all premiums therefor. Al
lenst thirty (30) days prior to the expiration of nny required Insurancr polivy, # policy renewing or extending such
expiring nswrance shall be delivered to Londer with wrivten ovidence showlipg payment of the premiunm therefor. 1T any
required Insurance policy and evidence of payment of the promium nre not gelivered 1o Lender within the time period
required by Lender, Lender, but without obligition so to do, without notice to-or demnnd upon Borrower and without
relensing Borrower from any obligntion hervof, may, acting solely for its own lierests and not us Borrower’s ngent,
obtain such insurancs through or from any [nsurance ngency or compuny neceptacts 1o it, including an affilinte of
Lendler which will be entitled to recolva o commission for s services, and pay the prem’um herefor, Lender shall be
under no obligation 1o retaln in place any insurance policy proviously purchased by Borrowey. Sorrower ngrees that any
insurance polley purchused by Londer may o “forced order” insurunce, and acknowledges i i) the cost of any
insurance policy purchased by Lender may bo substantinlly moro than the cost of any policy previouzly purchased or
therenfter uvallnbly for purchase by Borrower, and (1i) the coverage provided by such insurance polie; iy be different
from the coverage of any policy previously purchnsed or therontter availablo for purchase by Borrowor, Lender shall not
be churyenble with obtaining or muintaining, or liable for not obinlning or maintaining any required insuranco or for the
collection of any sueh Insurnnce monles or for wny insolveney of mny insurer ur Insurance underwrlter, Borrower hereby
nssigns to Lender all unearned premiums on any required insurance policy, snd agrees that any and nll unexpired
insurnnge shall iure 1o the beneflt of, and pass to, the purchnser of the property convoyed nt any judicial snlo held
hereunder,

In addition to the foregoing, Borrower agrees to cause uny voluntary insurance policy (ns horeafier defined)
covering carthauake, oo, windsiorm or wy other hazaeds to such property to nomo Lender 88 the foss payeo thereod

. Loan No, 01923698%
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. and 0’ comtain or be subject 10 a clause providing that the proceeds frop any loss coverail by any| voluntary insprance
* ' policy: shall be payable, absolutely-and Irrevacably, to:Lender, - For pirposes of this Seciirity Instrument,  “volatary
" insurance policy” shall mean and shatl include. any. insurance. policy'uF:covcrs carthquakij, flood, windstonn ’mi.w .
" othef-hazards to- such propesty but -which is not required as & condition to: the indebtedneds secured hereby, agd. any
 amendment, endorsement or rider (or any other document by which sui:!,:.insnrmcc.covmgl; is established) 10 any fire
- and other insurance policy, which amendment, endorsement or rider (or uch other document by which such insurasice is
. eslablished ¢overs earthquake, flood, windstorm or any other hazards fo such property but: which is not required asa
-, condition to 1~ indebtedness. secured hereby, und regardless of whether any such insurance policy, amenfment,
" endorsement, ri¢et r other document is established before, on or after the date of this Security Instrument, P
o Lender, irom time to time, may fumish to-any insusiice. agensy or campeny, ar any other persca, any
-+ information. contained ., extracted: from or relating to any required insurance policy theret: fore delivered o Lender
pursugnt herelo or any velanszry insurance pollcy, and any inforniation concerning the indebtodess secured herehy, -
. (). Assignment and ‘Vaiver of Insurance Proceeds, Ete. Borrower hereby atisolutely and ifrevocably
" assigns Lo Lender all of Borrower’s vights, title'and interest in and 10 all proceeds from any required insurance po! icy and

any, voluntary insurance policy tha: 97 due, paid or payable with respect to any. damage 1o suiih propenty, regandlessof - ‘i
Lor after the dpte of this

- whether the required Insurance policy i vohintary insurance policy is established before., o . |
~ Security Instrument. By absolutely ano irreuacably assigning to Lender all of Borrowe:'s riglhts 10 reccive any and 41l ©
procecds from any required insurance pollcy.gnd any voluntary Insurance policy, Bomywer hereby waives, to the full -/

extent allowed by law, al) of Borrower's rights to ceceive any and el) of such Insurance proc(m"F.

e
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.. Borrower hereby absolutely and irrevocatly asslens 1o Lender al of Borrower's right,itle and interest i nnd?;to
.+ (a) any and all-claims, present and future, known or ynknuwn, absolute.or contingent, (b) any and all causes of actiun,

!‘( o (c)any and all judgments and settléments (whether throusn “Htigation, mediation, arbitration {ir otherwise), (d) uny aitd

b *all funds sought ngainst or from any party of partics whosueyst, and {¢) any.and all funs|received or receivable in :

f* I - connection with any damage 1o such property, resulting from axy cause of causes whatsoever| including but not limited |
E',gu'?-‘ : " 10, land subsidence, landslide, windstorm, casthijunke, fire, flood or any other cause. ok - I
&1: ' ~ . Bomower ngrecs to exceule, acknowledge if requested, and deliver1o Lender, andfmr[upon notice fmm g.cndu R
1}@_‘5?' ~ shall.request any insurance agency or company that has issued nm{- recuireq insurance policy or voluntary insurance

'[:,:ji,: : " polley to execute and deliver to-Lender, any udditlonal Instruments o docum:rts tequested by Lender from time to time .|

‘;\ 10 ovidence Borrower's absolute and irrevocable sssignments set forl in this pamarieph, P o

5:'{}-_1; . " (6) Taxcs and Other Suma Due. To pay, satlsfy and discliarge: (a) befe:v ezoming past dus, all generaland -

i " spocial taxey, and o}l assessments on water stock, if any, affecting such propenty; (b) wiwen dije, all special Bsessments ||

1 . for public improvements, without permitting any improverent bord o' issue for any spe2ial assessment; antl (c) on- | ;
i, domand of Lender, but in no event later than the date such amounts become due: (1) all etiramrances, charges.and - |i

:.fjji, L Hens, with interest, on such propery, or any pant thereof, which are, or appelr to Lender to be, priar or superion hereto; | -

{' ¢ (2 all costs, foes and-expenses of this Security Instrument whether or not described herein; (3) fovs, including but not. [

b, o limited-10 attomeys’ -fees, charges, costs o expenses lo monitor | kruptgy actions dircetly o1 indiextly iryo!vlng‘,
Mo, Borrower;.(4) fecs, Including but not limited to atomeys' fees) costs pr expenses incurred |in| connoction with' 1|
i amangements 1o curo uny delingency or breach by Borrower; (5) such) other cherges as the Londer maIr deem. | |
2 " reasonable for services rendered by Lender and fumished av the request pf Borrower, any sn:cessor in-imerest to: | ;)
'g;;',‘-, . Borrower or any agent of Borrower or any. successor In interest :lo‘- Bornywer; and] (6) uil paqu‘;‘ps and monctry .| - |
di-, - obligations required of the owner:of such property under any desjlaration :. f coventnis or condfticms or nplr-d‘ctions 1l
i pertaining to such property or any modification thereof. Should Borrower|faif to make any sigh .payment, Lender, Vgl
”!"{i-‘ © 7+ without contesting the validity. or amount, may elect to meke on‘udvanc'flsgcl' payment, together withieny costs, | - I
B0 expenses, fees or charges relating thereto, Borrower agrees to nolify undcrjlnpmldiaaicly upon receipt hy Bonower of |

l,o.-'rn No. 011236989 |
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natice of any increase in the assessed value of such property and agrees that Lender, in the name of Borrower, may
contest by appropriate proceedings such increase in assessment. Borrower agrees to nolify Lender and appropriate
taxing authorities immediately upon the happening of any event which does or may affect the value of such property, the
assessed valne or property wax basis of such property, or the availability of any exemption to which Borrower is or may
be entitled.

(1) Escrow/lmpounds. To pay to Lender, if Lender shall so request, in addition to any other payments
required hercunider, monthly advance instaliments, as estimated by Lender, for taxes, assessments, insurance premiums,
ground rents o:-other obligations relating 1o such_property (hercinaRer in this poragraph referred to as “such
obligations™) for the purpose of establishing n fund 10 insure payment when due, or before delinquency, of any or all of.
such obligations reduivad-to-be paid as to such property. 1f the umounts paid to Lender under the provisions of this
paragraph are insuffici2ut tn discharge the obligations of Borrower o pay such obligations as the same become due or
delinquent, Borrower shal] %ay to Lender, upon its demand, such additional sums necessary o discharge Dorrower's
obligation to pay such obligr*iuns. - All monies paid to Lender under this poragraph may be intermingied with other
monies of Lender and shall not Jear interest, except as required by law, Lender may pay such obligations whether
before or nier they become: due and payable, Amounts paid to Lender under the provisions of this paragraph shall
constitute additional security for the injebtcdness secured by this Security Instrument. In the event of defoult in the
payment of any monies:due on the indebieriitss secured hereby, default of any obligation secured hereby, o defauls in
the performance of any of the: covenants awd vbligations of this Security Instrument, then all monies paid to Lender
under the provisions of this paragraph may, at i< sption of Lender, be applied to the payment of any indebtedness or
other obligations secured hereby in lieu of being applied ia any of the purposes for which the escrow/impound account is
established. Lender will make such reports of escrows!impounds as are required by law,

(8) Condemnation and Injury to Property. Al.sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether by way of jupraent, seltiement or otherwise: (a) for injury or damage to
such property; or (b) in connection with any condemnation for.jniblic use of or injury to such property, or any part
thereof, arc hereby- assigned. and shalt be' paid to Lender, All cavzes-of action of or belonging to Borrower, whether
accrued before or after the date of this Security Instrument, for damage o7 injiiry to such property, or any part thereof, or
in connection with the transaction financed in whale or in part by the furds loaned to Borrower by Lender, or in
connection with or affecting said property or any part thereof, including causes of action arising in tort-or contract nnd
causes of action for fraud or concenlment of material fuct, are hereby assigned ta Lender, and the proceeds thereof shall
be paid to Lender who, after deducting therefrom all its expenses, including reusonable attomeys’ fees, may apply such
proceeds to the indebtedness secured by this Security Instrument or 1o any deficiency Under this Security [nstrvinent or
may release any monies so recelved by It or any part thereof, as Lender may elect. Lendzr may ot its option uppear in
and prosscute in its own name any action or proceeding to enforce any such cnuse or uction and may make any
compromise or scitiement thereof. Borrower ngreos to executo any further assignmenis and ciney instruments ns from
time to thne may be neeessary to effectunie the forogoing provisions and as Lender shall request,

(9) Digpasition of the Proceeds of nny Insurance Policles, Condemnntion or Other Recovery, Any
amount received or recelvable by Lender pursuant to this Security Instrament and any amount received or receivable by
Borrower (n) as proceeds of any required inswrance policy or voluntury insurance policy relating to such property,
rogardluss of whether the tequired insurauce poticy or voluniary lnsurnee policy is established before, on or after the
date of this Security Instrument, {b) in connection with any fll, partinl or temporary condemuation for publle use of or
injury to such property, (c) for injury or damage to such property ot in connection with tho ransaction financed by (he
indobtedness secured hereby, without reducing the indebtedness secured hereby, shall be recelved and controlied solely
by Lender, and shall be used to repalr, repluce, restore, or reconstruct such property to » condition satisfactory to Lender
of, ot the sole oplion of Lender, may be relensod i whole or in part to Borrower, or sy such amount may be

9788( 1131  townNo. 019236989
S1200505 02007 (IL) .
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.. < --appertioned.and applied in any manner by Lender {0 any one or more of suct, uses.. No such,.applicatiop, use Df:fifﬂlgas;e_ O
5 .." shall ‘cure- or waive any- default or notice of default hereunder or-invalidale any act done- pursuant fo such’ dotice:, ||

. N

" Notwithstanding ‘anythi 2. contained: in. this, paragraph, to the' contrary (x) iif the repair, replacemert, restoration ar)

T s
DT AT e

S

; " reconsiruction is riot feasible, (y).if Lender. determines in/good;faith-thit the vaue of its security interust would remain) .
¥ . *- i impaired: déspite such repair, replacement, restoration or Fecanstruction) or(r)ifa fulll condemnation .of such property. <. |-

.~ has oceiirred, then Lender, at its sole ofition, shall;have the right to, apply-aisy such amount or any: pani thereoflto any). -

- indebtedries:, séciired hereby in such order as:Léndef. miry determiing; and il there be.any préipgeds rimaining after.all

LT

' ... indebtedness-sezaved hereby is peid in:full, then' Lender. é!}'&il..fQistribu@-'éq:p}i'p'm‘cccds@!he person, F persons Tegally ...
-« entitled thereto. f wich proceeds are nspd“fpt‘repair,;‘rié_;pl,ijc_:‘#in@t,’"rgstor;tjdnipi;'reconslmtﬁoniof such property, Lendey - . "
.. shall-have-the right to periodically: inspect u:p;.w‘ork:dgir;ﬁ,dn-‘jspghipropen);j;}Lcnder does not mnk_t:;any arranty ot |

representation regarding, upd assumes. no responisibility:for, the. work done on such property, and Borrowes skalt nol - 0

" haveany.rightito rely in ainy /ey on any inspection(s) by or for Lender or is.pgent. Borrower shall be ﬁolelyjesr}m;lsiti_l';_“

“ " for determining that the work i3 doiie in'a good, thorough efficient and workmaniike mantier-in accordance wilh-aff . |
{4 opplicablelaws, . (. T R . i i - "| :
., . - Unless Lender and Borrowzr otherwise ‘agree. in, writing, any apriication of proceids to principal shall nt e
"7 o extend.or postpone the due date of the mor thly payments referred o, in piragraphs (1).and'(7) hersof or. chinje the |- - §
- amount of;the: payments, . If.under parugraph . (35); such property is acqlired by Lender, Borrower's right/ % zny | - 1
¢t ingiirance policies:and: proceeds resulting fron <amoge tosuch’ property. pridrto the acquisition shall pass 1 T.emler o :
- the extent of the Indebiedness secured bir'ﬂ’ii_sm:!':'ﬁit‘lnsﬁﬁlrﬁéntimmcédiateiyfpﬁp;tosthc'acqpisiu‘dn.‘i‘ o

i (10)! Litigation. Borrower. shall defend this ‘Security Instrument i any action ox procee

, . . 't ingpttrptiwing}jp..
L7 affect sich property whether or not it affects the lienhireof. or purporting to.afféct the lien hepeof or purpoiting to-affe R
o+ the rights or powers of Lender, and shall file.and prosecul(’ali necessary claims and actions tci preventjor recover lﬁ;r‘::u_gy-v.::; o
“ L. damegeto or-?qgstrq,;tiop‘ot;d;h-p‘r_opeﬁy; ‘and‘Lenq’er ils-'hcf\ebj;y;uboﬁzcd,g\ifith'o_utIoblig’alii;}n 50 10 go. o prosecute pr - =
-+ defond any; such action, whether brought by’ or against Borruwr: = Lender, or with or without suit, 1o]exentise or 3
.+ enforce any other right, remedy, or power available or conferred heriurder! whether or not judgment be cnﬁrq’d inany |
o action or. proceeding; and L<nder may appear or intervene in any action i proceeding, and retain counsel erc{ cand
.. take such action-therein, as either may be deemed'necessary. or advisable, and ray seftle, compromise or pﬂ)]ﬂ’{‘ﬂl[;hlepr Sy
any; oiher. ¢laims. and, in so doitig, may expend and advance such:sum:| ¢s nioney as either may deer n! chsss .

' ‘Whether-or not Borrower so appears or defends, Borrower on: demand ¢ sali pay al} costs and expense} of I.Fnﬂer.'_

including but not limited to reasonabic attorneys” fees and costs of evidene: of titie, in anty such action or procpeling in"

which: Lendér may. oppear by virue of being made nf‘ party defendant -M otherwise, wnd inrespective: of whietlierifhe -
Interest of Lender in such property or its rights:or powers hereunder may te affected by sich sction, including, buinor

- Jimited to, any action for the condemnation or partition of sich property :imf'l'myisuig broughi Ly Lender 1o forccl{rse'&is

©i+ Security Instrument, T I N

~ (11) Loan on Leasehold Estate. If such property incluges # ‘easchold estate, Borroveer agrees 10 comply

~ with ali of the terms, conditions and provisions of the instrument or lnm;\:rlacms creating suck Jeasehels. Borower also

. ngrecs not to amend, change or modify his lcasehold interest, or th lermys >n which he has such-Jeaschold integest, orlo: . |

y agree'to do s, without the written conisent of Lender being first obtabned]! | - g

. (12) Prepayment Charge. Should any indebtcdness secu 'prhmb'y require Botrower 1o, payjm fee in

+ connection with the prepayment of any of the indebledness sccured hc:];hy, e pay such fee 10 the extent pesmitied by

. applicable law, notwithstanding the fact that Borrower shall have defaulted ‘ihuMy]obligalion secured hereby and Lendes, -

by reason thereof, shll have declared all indebiedness secured hereby imm[r:dintelr duc and payable, o
; - «(13): Failure of Borrower to Comply with Security Instrument, Shonld Borrower fail to make any payment, -
< or fail to do any act required by this Security Instrument, or fail-to pcrfonn apy obligation secured by ths Security -
o I S RV i | ; Loan No, 019236959
i, ©SRO0SO6-02I0MTUL) T L G ‘ 10 I
Ef{;',?;-‘ "' ARMSECURITY INSTRUMENT Poge6of 14 - 9788013 RIGINAL -
'f', : . ]f
=



UNOFFICIAL COPY .

o

g
e ) e

FENT A

\

perform, or by adding any payment so made by Lender to the indebtedness seeured hereby, Lender does not waive its
right to require prompt payment when due of nl other sums so secured or to require prompt performance of all other acts
required hereundler, or to declare a defiult for failure 50 to pay such other sums or 1o perform such other acts,

(19) Accclerntion Remedles, Except as provided in paragraph (17) hereof, upon Borrower's breach of uny
covenant or agreement of Borrower in this Securlty Instirument, including the covenants to pay when due any sums
sccured by this Security Instrumient, Lender prior to accelerntion shall mall notice to Borrower as provided in parngraph
(34) heree! ,nﬂ.:il'yinl, {a) thie breach; (b} the nction required to cure such breach; (c) a dute, not fess than 30 days Irom
the date the nsaen js mailed to Borrower, by which such brench must be cured; and (d) shar Tailure 10 cure such breach
on or before the due SpLCiﬁde in the:notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicing » occcdmg andl.safe of the property. 1f ihe brench is not cured on or before the date specified in
the notice, Lender at Lendzr’s option may deciare all of the sums secured by this Security Instrument to be immediately
due and paynble without-u/ther demand and may forcclose this Security Instrument by judicial proceeding in
nccordance wilh paragraph {25) hereof.

(20) Modification in Y¥riling, This Security Instrument cannot be changed or modified except as atherwise
. provided in this Security Instrumert or by ngreement in writing signed by Borrower, or any successor in interest (o
Borrower, and Lender.

(21) Right to Collect and Receir'e tents and Profits, Notwuthstm\dmg any other provisions hereof, Lender
hereby grants permission to Borrower to coffect anc retain the rents, income, issues and profits of such property as they
become due and payable, but Lender reserves ths /ight to revoke such permission at any time with or without canse by
notice in writing to Borrower, In any cvent, such periaission to Borrower automaticsily shall be revoked upon default
by Borrawer in payment of any indebtedness secured Lorebyeor in the performance of any agreement hereunder. On any
such default, Lender may at any time wilhout notice, eititer i person, by agent, or by receiver to be appointed by the
court, and without regard to the adequacy of any security % rhe indebtedness hereby secured, enter upon and take
possession of such property, or arty part thereol; make, cancel, enforce or modnf‘y fenses; obtain and eject tenants; set or
maodify rents; in its own name sue for or otherwise collect the renis, income, issues and profits thereof, including those
past due and unpa:d and apply the: same to pnymenl of costs and expenses or opemuon and collection, including but nat
limited to receiver's. fees, premiums on recciver's bond and reasonable attorney’s fees, and then to payment of any
indebtedness secured hereby and in such order as Lender mny determine; and vxzept for such application, Lender shall
not be linble to-any person for the collection or non-collection of any rents, incorie. issues and profits, nor the faiture to
assert or enforce any of the’ foregoing rights. The entering upon and taking possessicn of such property, the collection of
such rents, income, issues or profits, the doing of other acts herein nuthorized, and the s pplication thereof as aforesnid,
shall not cure or waive any default’ or natice of default hereunder or invalidate any act done pursvant to such notice.

(22) Remedies. No remedy hercin provided shall be exclusive of any other remedy tiercir-or now ur hereafler
existing by law, but shall be cumulative. - Every power or remedy hereby given to Lender or«n which it may be
otherwise entitled, may be exercised from time to lime and as often as may be deemed expedient by . and it may pursue
inconsistent remedles. If Lender hoids any additional security for any indebtedness secured hereby, it.niay enforce the
sale thereaf at its option, elther before, contemporaneousty with, or afer any exercise of Lender’s remedies hereunder,
and on any default of Borrower, Lender may, at its option, offset against any indebtedness owing by it 1o Borrower, the
whole or any part of the’ indebtedness secured ‘hereby, and the Lender is hereby authorized and empowered at its oplion,
without any obligation so to do, and without affecting the obligations hereof, to apply toward the payment of any
indebtedness secured. hereby, any and all sums or money, or credits of or belonging 10 Borrower and which the Lender
may have in its possession. or under its coniro), including, among othier things, any escrows/impounds held by Lendes

under paragraph (7) hereof,
97880131
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lnslmment or fai) lo pcrform any. agrcement of Borrgwer cantained: in any pape'rs extcuted by Borww:nr re]almg'}lo ﬂbc

. Indebtedness sccurcd hereby, or, (fthe indebtedness secired hmby or any. pnn ‘thereol is for the purposc of conswpctmg __‘;é{';
DA improvcmenls on such: propcny, fnil to: perform each’ proviawn or agreemcpt of Borrower consined in sny natrpclinm R
5 loan, agmment or other agrecmcm ‘between Borrower and Lender re!aqu 1o such, property, or fail 1o perform zi ‘ |

agreemeiits of Borrower to pay fees and: cha.rges (o bender, or do any. act E\chmwcr agreed not to do under this SIClIIl‘ll

widhout ntice to ‘or demand upon ‘Borrower, and: without ‘releasing Borrowcr from’any obligation hereof, and wilhout |

7 contosting the’ validity or armount of the same, may; (a) pay or do the same ih sisch manner and fo such extent as it may 1‘- =
" deem neccswry 10 profect the secunty hercof Lender being. authom:ed 0 cmcr upon such propertyifor such pUmoses; t

L ) pay, purchasc, noast oF compromise any encumbrance, charge or; licul which in 1(5 judgment s of appears W be: i

. secured by this Sccurity Instrument. ‘ S

Sl T (18) Applicatlon of Funds. Lender s) al! haVe the nght at tts sc.lt disesetion to: d:rect the mnmner m\w}nch S
N ’-,pnyments or proceeds ‘shall be; apphed upon or n.; scaled among the vanons x ms consmnﬁng Borrowcr B mdcbfdness N
i -"or obliganom secured hereby: :
Lo «(16); Obilgatlons of Borrower Jolnt snd b‘?’f&‘L £ morc tlmau,one persc)n is namad as Biam‘wug. \cach o
A obﬂgation of Borrowcr shall be the_;omt and several obhg.,..o ‘ vof each stich ¥irson. R
MR an Acceleratlun Clause:! nght of Lendcr to Dezizis AlL Sums Due on any Transfer, Etc.. Lendu' ..hall -
S have the right, a its opnon, to dec!are any. mdcbtmincss and’ obllgar‘.:rs secnnid byithis Security. Instrumeit;, irres} .
oo the measurity date specif ed inithe: Note or nny note or agrecment ek ancmg]thc,samc, due and payable'y \rmhm'B days R
- -after such- declmntmn |f @) Bormwer or.an uccessor in’ interast'to. Tsor [wer:of such: property sclls, cnners ,mto o
. )contmct ofsalc' conveys or alnenates such’ property or'any: part. thereof,-__(c} i ormwer permits his tille‘or mny m.c;est i
s such pmpcrty to l:-v dwested wheﬂm vo!untaniy or' mvoluntanly. o leases aligh p'operty (cr any part ‘of sisch prqaeny) A
s fora termyof rnore thn'3: years, () Bnrrower chnngt:s or permitsito-be. chnngtx {ig anracier.or itse of such properiy; () .
" Borrower drilis OF extracts Or enters: inta a. Iease for the-drilling for or e:*rl[acuag of-oil, gas or other! hydroairbonl "
--..j-_substances or; any mineral of any kmd or charactnr in such propcny, (o) Bormwer is & ,}W'fshlp and 1hu mtercat ofa . :
co gencral partner isiassigned or, transferred (t) Borrower IB a corporanon and a;e ‘than 25% of the corpomq stock of that! - ©
“u icorporatmn is s0d; transferred or assigned during & 12Hmonth-period; (g) Boower is a wust 40 there is 8 c?mrige of

_‘Lbeneﬂmal lnnenest with respect to. more than 25% of: the frust. assets, (b) i :wer isa hmneu gkility compan and

L mOre:  than 25°/: of the hmned !iabihty company mterests ig sold, msfmtd o msngned during & ,l2. 20N penqd s G): :

- ,';Borrower has made,any material m;smpresentatlon or fuiled to'disclose;eny’ mateml fact in thqs: cenain ﬁnmxcxfh and: ..

. zother written’ nprescntatnons and dzsclosnrcs ‘made by Bormwer in ondcr 0] n e, Lender to enter into the tmnsrlﬂl Pl
. _ewdenced by the. Note or. notes or agrecmems which this’ Secunty Instrament \u pms, and Lcndc: may thcn ar thcrﬁnﬂcr ’

o oxcrc:se any'of. the remedies provnded by lhls Secarity Instrimient following 2 dLFault hereunder, |

. I h i

L {18)° No Wnlver\ by l..end!.'r1 No- wawe;'by Lender of any, nght }mdar this Securlry lnslmmcm lgshnll b°_1 AR
I eﬁ'ecnve unles'i in w»iting Waivcr bychnder of any- ng.ht gmmed o Lendcr ‘mder this Secirity Instrumcnt or orf any
e

ereby: afer.its olm; date; or bylmiking .

v prowsmn of this Security Insirumem*as to-any u'ansaction or-oucurTence “shall’aot Be deemed a Weiver us 0 m?'
: transact[on‘ or wcumnce, By. acceptmg pnymentﬁ of. any, lndehtcdness swde

- tmy paymen of erfonnmg any act on: beha!fofBomwer that Eionower was ot lgated hemundcr, but raalcd lo makeor FREEY
Y peymentof p -

suoosm G;IOD}(I;) - o o (WE|80131 i
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S 'Instmment Rorrower shall be. | n ‘defauit under this'Security Instrument. l(cnder. but. without obligaticn o 1 coand | |

LA ‘prior or superior. hereso; =ad (€) in exercismg any such’ power, pay’ necmw éxpenses, inchiding. but not Hmmd oL
o "}jreasonable aitomeys’ fecs. drirower agreesmrt.pay aity amount so expendepon demandof Lender. | Sl
- (14). Sums ‘Advezced 10 Benr’ Interest. snd To Be Added to lpdchleduess. To pay mmcdmmlL« upun it
dcmand Bny | qums advanced; pui 1o insurred by | Lender undsr any clause ofpr vision of this Security Pnbtroment. ) Any -

© < such sum, i) 80 repaid, shall be sictred: hereby and: bear interest from the ¢} i it was advanced, paid oriincur:%: auhe‘ ol
* " same inferest rate, a3 may be adjusted f.om time to ume, 85 such mdebtcdne\ and such sum' and interest dlercbm all be ol

] a,oan No 01923?959 o
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(23) Appointmunt of Reeelver, Upan or ot any time after the {iting of » complnint to foreclose this Security
Instrument the court in which such complaint 18 Nled shatl uppolnt a recelver ol such property or shull uppoint Lender s
mortgngee in possession. Such appointment muy be macle elther before or nlter sale, without notice, without regard 1o
the solvency or lnsolvency ot the time of wpplication for sugh recelver, of the person or persons, i uny, Hable for the
payment af the indebredness secured hereby and without rogard to the then value of such property whether the same
shall be then eccupled us w homestend or not. Such recolver or morlgagee in possession shall hnve power to collect Ihe
rents, {ssues wne profity of the premises during the pendency of such foreclosure suit, ns woll us during any further times
when Derrower, s successors or assigns, oxcept for the intorvention ol such recolver, would be entitled 1o collect such
rents, issues anc.pzofts, and oll other powers which may bo necossary or are usuul In such enses for the protection,
pesscssian, contrel, management and operation of such property during the whole sald perlod, The court from time to
time may authorize the reeziver or morigages in possession to apply the not Income held by either of them in payment
in whole or in part o' the Indebtednoss nnd other sums secured hereby, or in payment of any tax, special nssessiment or
olher licn which may be o “occome superior to the Hlen hereof or superior to o decree foreclosing this Securlty
fnstrument, provided such applicatien 's made prior to foreclosure snle, In cuse of o Judicial sale, such property, or so
much thereol ns may then be offected by this Security Instrument, may be sold In one parcel.

(24) Power of Lender, Without cffecting the liability of any person, ncluding Borrower, for the payment of
any Indebtedness seeured hereby, or the Hier o this Security Instrument upon any remainder of such property for the full
amount of any incebtedness then or thereatter sxeured heroby, or the rights or powers ol Lender with respect o the
remainder of such property (other than any pereusi-or property speeifically released by Lender), Lender from time to
time, without linbility therefur, and without notice to Boitower, may do uny one or more of the following: (a) relense
any sdditionnl security for the indebtedness sacured horeby: (b) extend the tlne or otherwlse ajter the tenns of payment
of such indebtedness; () neeopt additionnl security; (d) subeiitato or relense any property securing such indebtedness; (¢)
consent 1o the making of uny map, plat or subdivision therea®, (5 join In granting any easement thereon; or (g) join in
any extension agreement subordinating or otherwise affecting the i or charge thereof,

(25) Offsets. No Indebtedness secured by this Sceurity inst=ument shnll be offset or compensated or shall be
deemed 10 have been offset or compensated by all or part of any cluinz, cause of nction, counterclaim or parl of any
cloim, couse of netion, cownterelnin or Srosselnim, whether liguidnted or unlisaidnted, which Borrower naw or hereafter
muy have or muy claim 1o have against Lendor and in respect to the indelascness now or hercafter secured hereby.
Borrower walves to the fullest oxtent permitted by law, any and alt rights of offs«t witich Borrower now or hereafter may
have or claim 1o have in respeet 1o ait or part of the Indebtedness secured hereby, rad ruriher waives the benefits or any
applicable Inw, regulation or procedure which pravides or substantially provides thiy, vhere cross-demnnds (or money
have existed betweon persons at any point in time when neither demand was barred by 'he applicable stntute of
limitations, and an actlon is therealer commenced by one such person, the other person way asssrt in his answer the
defense of payment in that the two demnnds nre-compensated so far as they equal each other, patwithstanding that an
independent action asserting his claim would at the time of filing his answer be barred by the aprlicable statute of
limitations,

(26) Misrepresentation or Nondisclosure, Borrower has mude certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Noto or notes which this Security Instrument secures, and in
the event that Borrower has made rny misrepresentation of materinl fact or failed to disclose any material fct, Lender,
at its option and without prior notice, shall have the right to declare the indebtedness secured by this Security Instrument,
irrespective of the maturity date specified in the Note or notes, immedintely due and paynble and Lender muy then or
thereafler excrcise any of the remedies provided by this Security Instrument following a default hercunder,

{27} Security Agreement; This Security Instrument shall also constitute and serve as a "Security Agreement’’
and s fixture filing within the meaning of and shall create a security interest under the Uniform Commercial Code of the

97880131 Loan No, 019236959
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~ stale: in whith-such property is localed, the secured panty being herein: rcfcrrcd 1o a5 “Lender” and Dt'blor in B \pmlu |
réferred 1o ns “Borrower”. The Borrower ngrees 1o and shall exceute a{ud deliver to the Lender such "Funcing
Statements" and such further assurances ps the Lender may, from time 0 tinje, consider necessary 1o nrcalc.]pelfa.t and

- . prescrve the Lender's liens upon alf rents, insurance proceeds, condcmnnuoq wards, and other personnl propeny herein ||
*doscribed-and all udditions, substitutions, replacements and accessions theieto, and al) proceeds of its or lhl:i seleor '

 other disposition, If Lender so elects-und if’ ‘permitted by applicable law,]lhis Security Instrument shei! F° titotea |

~ Financing Statement and Lender shall have the right at any time to fil} this Security Instrument as A F nancina

- Statement, bus e fallure of Lender 1o do so shall nol impalr the validity and ‘enforceability of this Security I sirgment in
" any respect whelaoever, The. Lender, at the expense of wtlw Botrower, iny ciuse. such Financing Ssufm ¢ntsi and

. assurances to be seruided. and rerecorded, filed end refiled, and renewed or mmirued. at such times and pli cod as may
* be required or permiica ‘»y law to create, perfect and preserve such liens, Fn the! ‘event the Borrower falls I{o proiptly

- ("CERCLA"), the- Superfund Amendments and Reauthorization ~ct of 1986, Pub. L. No. $9-499 (* Al}A".

execute and retum to the ,,en er such Financing Statements s the Lender may nrcpim 10 create, preserve atid perfuct iis || . a

" Hen, the Borrower shall ad ors hereby designate the Lender to act as thy Borrpwer's agent for the sofe and I mited
© puspose of executing suchu inancing Statements and any suh execution by fhe ll-cpdcr pursuant to this Agrfc:r 1y shatl
be effective and bindipg ujon the Pur:awer as though execuled originally bt( the Borrower, The, Borrower's de iguaubn '

as agent hiereunder shall nth be subject *a vuvocation until the Note is paid | ﬂd d'all other indebtednesp secured by |-
. this- Securify. Instrument Ilas been satisfied in full. The. Lender shall havy al! jlie rights, with respect lo (a!l pmpcny' .
‘encumbered hiereby, nﬂ'ortlcd fo the Lendcr #2der the Unlf{mn Lommerclul Coie of the siste in which the plppm) is
located: in-nddition to,. but.nul in limitation of, th¢ sther rights, afforded to- he ymdcr by the Sceurity Ins 4ni. Auy !

after-acquired personal priperty or fixturey used 1. connection with sald prcpeny shall be encumbered by the lien of thjis

' Secuity Instrument, and if appropriate or desired by ihe Lender, nei Flnnuclng, Stasemnents covering the shmd skall i Rl

-cxecuted by the Borrower.and forwarded to the Lender whin e cost of reco srsame . b ‘
o (28) Hrzardous Substances. The lerms "hnzardory waste,” “haz irdovis subgtance,” “disposal Y “rclelm:." nhd'

' "lhreatene«l relense,” as utied in this Sccurity Instrument, shall, nuvethe samt me{rninga as set forth in the Compphms;
anlronmmta] Rcsponse,q Compensation, and. Liability Act of 178, as ameqdcd 42 U.SL. Section 9607, =t St}q |
‘ ie
. Hazardous Materials 'l‘ransponation Act, 49.US.C, Seclionlﬁsol et seq, il =c PResource Conservation and Rucopery A

... 49U.8,C; Section 6901, et seq., or other nppllcable state or I{'cdcrnl laws, ruu T rcgulnlions adopicd pursuant ta any of

the foregomg “The-terms “hazardows weste” and “hazardou| substance” shull slseiarinde, wulwutlnmualmn.; roleum’
‘and. petroléum: by-products or any fraction:thereof and asbestos, Burrowcr repres inis and warsints (o Ltlmdc mu: B
During the period of Borrower's ownership-of such property. there has been no use, generation, manufaciure mom el

. treaiment, disposel, selease or threatened: release of any hazardous waste of submnce by ary porson on, umder aboutor: | |

- from sisch property; (b) Borrower has no knuwlcdge of, or reason to bcliqve that there hus boer; excepuas Jreviously ©
~disclosed to and acknowledged by Lender in ‘writing, (i) any. use, generation, mnnufmcmre Sturpze, mrcmmem,1 dispojal, |’
s release. or.threatened release of any. hmrdous waste or ‘substance on, und . about or from such reaperty by any por-.

awners or occupants of such propcny or (ii) any-actus) or threatened: lmgali:m or. claims of any k'nd l{y enyiper: on-_".'

/- relating to such'matiers: and () except as prevuously disclosed to and by m'imowlcdgid by Lmdz.r in writjog, p)men her |
Borrower nor-any tenant, contractor, agent or. other, authorized. user of suth- pmpen); shall use, generate, 'mapufnclure. Sl

"L store, treat, dispose of, or release. any hazardpus-waste or substance on, under,’about or from such property and (ii) any-" "l -
y ane ‘

.~ such.activity shall be conducted. in: compliancc with all applicable foqemlh state, and local laws, re ulriions and- i

"+ ordinances, mcludlng without: hmltation those faws, regulauons. and ordiy neys: descnbcd abova, Bon'ower thonzcs-_ o

. -may deem appropriate to détermine’ compliance of such property” with lﬁ B. se{tion. nf the Security Ins

: SIZOOS!D 02!10!97 (iL)

e Lender and its agents to enter upon. such propcrty to make such’ mspecuons and fests, at. Borrower s expejlse, By Lepder. . | -“
L hument. Any
- inspections or tésts made by Lender shall'be for Lender’s purposes nnl*f and shall not be construed /1o crca!e any. ! i

S B TP ii
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responsibility or liability on the part of Lender to Borrower or to any othier person. The representations and warranties
comtained herein are bnsed on Borrower's due diligonce in investigating such propenty for hozardous waste and
hazardows substances, Borrower horeby (n) releases and waives any future clnimg ngninst Lender for indemnity or
contribution in the event Borrawer becomes luble for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and nll clalms, losses, liabilities, damages, penalties, and expenses
which Borrower may directly or indirectly sustain or suffer resulting from a breach of this section of the Security
Instrument.«r o35 n consequence of any use, generation, manufneture, storage, disposal, release or threatened release
occurring prior4o Borrawer's ownership or intorest in such property, whether or not the same was or should hnve been
known to Borro'ver, . The provigions of this section of the Securlty Instrument, including the obligntion to indemnify,
shall survive the javeaent of the indebtedness nnd the satisfaction and reconveyance of the lien of this Security
[nstrument and shall not beatfected by Lenders acquisition of any interest in sueh praperty, whether by foreclosure or
otherwisu,
{29) Further Assurzates, At uny time, and from time 1o ime, upon request of Lender, Borrower will muke,
: exeeute und deliver, or will caute B _bo made, executed or dellvered, 1o Lender or to Lender's designee, und when
. requosted by Lender, cause 1o be 1%, recorded, reflled, or rerecorded, as the ense may be, at such time and in such
; offices and places as Londer may doem appropriate, any and nlt such mortgages, deeds of trust, security deeds, security
agreements, financing statoments, continuiion ‘statements, instruments of further assurance, certifientes, and other
documents as may, in the sole opinion of Lendes, be necessary or desimble in order to effectunte, complete, perfect,
continue, or preserve (u) the obligations of Borrews under the Note or this Seeurity Insirument, and (b) the liens and
security intorests crented by this Seeurity fnstrument ziv such property, whether now owned or herenller acquired by
Borrower. Unless prohibited by law or agreed 10 tho cunteary by Lendor in writing, Rorrower shall reimburse Lender for
all costs and gxpenses incurred in connoction with the matiees zforred 1o n this parngraph.

(30) Documentution Correetion, Dorrower agrees 12 coopernte fully sith Lender with respeet o the
correction of any errors contalned in the Note, this Security insiavisent or any of the documentation reluting to the
Indebtedness seeured hereby (nltogather the “Documentation”) Incinzing, without fimitation, the ¢xecution of any
documentation that Londer may requost (n) to correct such errors or (I 1o, create documentation in substilution for
Dogcumentation that is affectod by such errors, Borrower alse ageovs to vxecsio substiute documentution in the event
that any of the origlnal or proviously substituted Documentatlon shall have teer lost or destroyed m any time, 15 the
Borrower fails to oxecute any such documentation or to lake uny other action renzonzoly requested by Lender under this
paragraph within filteen dnys of such roqueat, Lender muy institute nn nction or progeeding against Borrower to enforce
the provisions of this paragraph, In that event, Londor shall be entitled to recover freas Borrower its rensonnble costs
arcl uxpenses of such agtion or proceeding including, without limitation, court costs und mio ney fees,

(31} Whaiver of Statute of Limitations, Time s of the essence as to nl! Borrower's voligitions hereunder; and
to the extent permined by mw, Borrower wuives ali present or future statites of limitmloi wwith respect 1o any
indebedness, demand or obligntion secured hereby in any netion or proceeding for the purpase. of-snforeing this
Security Instrument or any rights or remedlvs hereundor,

(32) Inspection; Businoss Records, Londor al any time during the continuation of this Security Instrument
may entar and Inspeet such property nl any rensonnble ime, Borrower ugrees thit i the event that such property is now
or horenfor used for commercial or resklentinl Ingome purposes, tint when requesied by Lender, Borrower will
promptly deliver to Lender such cortified finaneinl stniomonts and profit and loss statements of such types and a1 such
intervals ns may be required by Lender which will bo in form and content preparec necording to the generally necepled
accounting principles and practices, which statements shnll cover the financial operations relving to such property, and
Borrowar furthor agreos, when requested by Lender, to promptly deliver, in writing, such further ndditionul Informuation

ns required by lendor relating to mny such fnancial statements,
. ' )
G7NN0T31  romNo. 019236980
$120081t - 0210197 (3L C
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| (33) Governlng Law; Severablluy The loan secured bulhls Secunly lnslmmm m manie pul"unnit‘ 0, 8d s
g ,;shnil be construed and governed by, the laws of the United Smes an/ithe nfles and regulei:ox}s iromuigated ther mnd' '
~ -and, fo the-extent. not inconsistent therewith, the laws of the Jurisai tionlin ‘which such property is tocgte
~ & paragraph, clause ar prav!sian of this Security !nsu'ument ur the Njle or. agy olher notes jr | bligatidns
*.Security Instrument is detenmned by a court of compcuﬁu juris: ction 10 be: void,, lm‘va#d or uzpenfot

E T A A

e

- decision- shall-affect only those; paragraphs; ‘clauses or provisions so- dcl}rmined and shat| nt affect t,t. r
o 'paragraphs clauses and pruvisions of this Seeurity lnslmmen\ of thle Note | pr other notes ‘or bligations se ured: by. i
o Securlly Inciriment, | =
(34) Teotice to Burrower. Except as olhcnvisc: requlre;l by applicable law,| ank natice 1o ¢

- pmvidcd for in theiesis or this Security Instrument shall be:deemed givenwhen nis deponllcph in mc Uniter)

postage pmpuid nud.‘;m 1o the Borrower at:the address of the Borrower 25 it appears in I.ea[,der's rcconi'a '
the' indebtcdnees evlden»et‘ u;.' 'hc Note ot the. timc notice is’ given. !

e R
Ly

T T,

and expen evidence. slenogmpher 5 chm 2c8, nublicalion cost and costs of p ing all abstm orl'tillc or
for tile ineurance, Such fees, charges and cost:, may be estimated as to- items 10-be expended: meu entry of the -Je :
~ Lender may deem reasonably niccessary either .o srosecute such suit-or 1o cridenee to bi den 2t any sale which 1pay be
~ had pursuant to such decrez the true condition of 1e title to.or the value ¢ l‘such.propt Y. ,ﬁll such expe diw apd) |
.. expenses shall become s much addltiona! indebiedne:s secured hereby any) shall be Innpedimely due and; mbw with L
interest thercon at the rate specified. in the Note; - Such e:penditures and xpensqs shall include expendinres l“ de wmi ]
connection with (a) any proceeding to which l.en er shall.be = pesty; cither as mem , claimunt o defcnda’n, tiy reason.| |

of this. Secyu‘iw Instrument of eny. indebtedness hereby secured; (b) orepmtinn fpr the commencement of amy sjuit fory |-
foreclosure: hercof afler accrual of such:right to foreclose whether or not u:mell commenced; (c) preparption for the, | .

" defense of any threaténed suit or proceeding which might affect such promny er the security liereof, wijether or ""*l
aciunlly commenced; and {d) any efforis for collyciion of any past due in GIMMT! secmd Thereby. Lend}:r i ot ~
1o’ aceept uny pnrtiul cure of any defhult by Bprrower without: jeopardiyiin, © mqul!rmg the postponement of any

~ foreclosure proceeding hercunder, The proeectrs of any foreclosure sali ot sroh ,Jropen shall be dir h 'nnq 3

.~ applied in the.folowing order of priority: firsl, on account of all costi and cxsiies incident to the foreclsura) 1 -
procectings, including 1))l such liems es are mcnth:ned in:this paragraph hefeof second, ) oﬂlet items which uedér the | |
terms hereo!’ cohstltute |ndebtedness secured byl is Security Instrument; third to the frersor or persons Je Il'; enmled C
thereto, ]

- (36) btntemel t of Obligation.. bendvt may charge and collect & fee of $60,00 or sup". nreater am Jum Bs i) )
ollowed by law for-fur pehins any statement of bilgnuon. bencficiary's siatement, bmeﬁcmy{s demand or iy mhen‘ BRI
statement regarding the sondition of or balance owing under the Nolc or no|ts secured by this §c ity (ng’ r#mr%:l i HE

; (37) Attorsiy i* Fees, As used in thiz! Security nmument and| in- the Nole "uncpmfys fees™ shal inblude G
auomeys fees throughe ot all nppeals, j y ] | Qe
.- (38) Generol Provisions, (n) Thix Securily Imlmmem applies to inures to the bemﬂ\ef and bmps parlies ¥
hereto, their heirs, legaices, devisees, administrators, escctilors. successe{$ and nssigns. (b| 'Ifu ten “Lend “shall; '\,
' mean'the owner and lwidcr (including a pledgee) of any. ncne secured hep by, whether or nal r{ut ed as Lander hmm.! 5}
(c) Wherever the conteXt so rcqulrcs. the masculine gendcr includes th}! feminine and nuuur rlhe sing qu nu'mber
inchades the plural, and vice vessa; (d),Captions and peragraph headings v a:d herein are: for ‘n jence onny. m 'not o .' ;
- pant of this Security lnr.(?ument and shatl not be used iy construing it, » r ~ . K P
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1 {39) Walver of Homestead, Borrower hereby waives all right of homestead exemplion in such property.

o {40) Adjustable Rate Mortgage Provislons. The Note which this Securily Instrument secures contains

prowsuons which permit: (a) increases and decreases to the rate of interest provided in the Noie on o monthly basis; (b)
increases and decreases to the monthly payment of principal and interest on a yearly basis; () a limitation on increases
and decreases to said monthly payment amount; and (d) increases in the outstanding principal amount due on the loan,
Reference is made to snid Note for a complete description of the adjustable rate terms of the indebtedness secured by this
Security Intrument,

(d1) wuture Advances. Upon request of Borrower, Lender at Lender’s option prior to release of this Security
Instrument, may make future advances to Borrower, Such future advances, with interest thercon, shail be secured by this
Security Instrume:t v hen evidencediby promissory noles stating that said notes are secured hereby. At no time shall the
principal amount of (1e-indebtedness secured by. this. Security Instrument, not including sums advanced in recordance
herewith to protect the sceriy of this Security Instrument; exceed the original amount of the Note plus SNONE,

NOTICE

Unless you provide us with eyider.ce of the insurance coverage required by your agreement with us,

we may purchase insurance at YOuT £xpense 1o protect our interests in your collaleral. This insurance

: may, but need not, protect your intezest The covernge that we purchase may not pay any claim that
B you make or any claim that is made o5ist you in connection with the collateral. You may later
cancel any insurance purchased by us, but on'y after providing us with cvidence that you have

obtained insurance ns required by our agreen.ent.-f we purchase insurance for the collateral, you will

be responsible for the costs of that insurance, inclu:dbag interest and any other charges we may impose

in connection with the placement of the insurance; ratil the effective date of the cancellntion o

expiration of the insurance, The costs of the insurnnce raby e added to your total outstanding balance

or obligation, The costs of the insurance may be more thas4iie cost of insurance you may be able to

obtain on your own,

97860131

Loun No, (119236959

$1200813 621007 (IL)
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. IN WI'I'NBSS WHEREOF BORROWER has execulcd lh!s Secunty lnslrm

nent. o
il ';_‘"‘NOTICE. :ms NAMFS OF ALL PERSONS SIGNING snouw BE ﬂ‘pswnmﬁw OR pn iwn:n
SEGNATUR

e
‘Sig:i,ﬁt'u're,df-Bmtnwer: : K
S K .‘l ) . . K rll
:
4 : ‘
+ I
o
. : i I
. a L
. by
vy :'[
¥ i
[ .
L 0
[ ’I '
i I
i

Attach Notary Acknowledgments fieie o .

97880131!
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faant-Zialed

. Lna.n Na.: 0!"23!1959
StlﬂOSM GMONT (Il) : :
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{Space Balow This Lina For Ack nowledgmont]

STATE OF ILLINOIS ],ss.
COUNTY OF K2

)
‘:ri

I, \)«LQ REVAVIRS! %M(K , @ notary public in and lor said county and state, do heceby certity that

Watker "¢ LG pha ,<:~J-'r" N BEALL L

personatly known 0 me o be the rame penohks) whoss name(s) L) subscribed 1o the foregoing
:mstmmcnt. appeared belors me this day ui rerson, and acknowledged that k... signed and deliversd the same
nSuUment a8 o tree and voluritary act, for the uses and purposes therein set forth.

Given under my hand and official sed, this— 7/ /4 dayof / i«')a?’tfﬁszfﬁi’-"/"'; /757

My commission expires:

!WW\*VWWW’\N\W&VWV&M-‘L
OFFICIAL SEAL 2
ANNE-MARI MICHEL

1

NCGTARY PUBLIC, STATE OF ILLINOIS 7, .
MY COMMSTION EXPIRED:02/14/09 5 .
' / / 2sp g DL cz'_.QL.?/
' Nor‘ity*?ublic

97880131
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PARCEL 1!
THE SQUTH 47.50 FEET OF THE NORTH 507,00 FEEL OF LOT 3 IN BLOCK 15 OF UNIT 5, HANOVER GARDENS

FIRST ADDITION, BEING A SUBDIVISION OF BLOCKS 9 AND 13 OF UNIT' 3, HANGVER GARDENS FIRST ADDITION,
BEING PART QF THE WEST 172 OF THE SQUTHEAST 174 AND PART OF THE EAST 112 QF THE SQUTIIWEST 114 OF
SECTION 25, TOWNSHIP d1 NORTH, RANGE 9. EAST OF THE THIRD PRINCIPAN, MERIDIAN, IN COOK C'OUNTY,

HLLINOIS.,
PARCEL 1ol
EASEMENTS FOR DENEFIT OF PARCEL | d8 CREATED BY THIE MORTGAGE FROM IANOVER BUILDERS, INC.,

CORPORATION OF ILLINGIS TO SERVICE FEDERAL SAVINGS AND {.OAN ASSOCIATION DATED QCTOBER 34, 1970
AND RECORDED DECEMDER 10, 1970 AS DOCUMENT 21340751,

LNtk b 25 303 03 000

47880131
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